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NEVADA SYSTEM OF HIGHER EDUCATION
SINGLE AUDIT REPORT
FOR THE YEAR ENDED JUNE 30, 2008

INTRODUCTION

BACKGROUND

The Nevada System of Higher Education (NSHE) is a state-supported, land grant institution
established by the Nevada State Constitution of 1864. It began instruction in 1874. NSHE is fully
accredited by the Northwest Association of Schools and Colleges. Nine separate institutions comprise
the NSHE and include:

e University of Nevada, Reno (UNR)

e University of Nevada, Las Vegas (UNLV)

e Nevada State College (NSC)

° Désert Research Institute (DRI)

e Truckee Meadows Community College (TMCC)

o College of Southern Nevada (CSN)

e Western Nevada College (WNC)

o Great Basin College (GBC)

e Nevada System of Higher Education Administration

There are eight controllers’ offices within the NSHE located in Reno, Carson City, Elko, Las
Vegas and Henderson

The controllers’ offices are responsible for the financial management of research grants. The
Office of Contracts and Grants within the respective controllers’ offices are responsible for the
maintenance of financial records and compliance with terms and conditions of the grants that are
generally applicable. Compliance with terms and conditions applicable to certain grants and other

agreements is the specific responsibility of the relevant principal investigator.



AN

In addition to the controllers’ offices, one business center (Business Center North (BCN) in
Reno) and purchasing offices at UNLV and CSN provide the purchasing and property management
functions for the NSHE institutions.

The major units of UNR include the College of Agriculture, Biotechnovlogy and Natural
Resources, College of Business Administration, College of Education, College of Engineering,
College of Human and Community Services, College of Liberal Arts, College of Science, Cooperative
Extension, Graduate School, Reynolds School of Journalism and the School of Medicine. UNR offers
1ﬁaj or fields of study leading to baccalaureate and advanced degrees through the academic departments
in the various schools and colleges.

UNLYV offers major fields of study in different academic departments leading to baccalaureate
and advanced degrees through academic departments in the following coﬂeges and schools: Business,
Education, Fine Arts, Graduate, Division of Health Sciences, Honors, Hotel Administration, Liberal
Arts, Sciences, University College and Urban Affairs. UNLV is also home to a Dental and Law
school. |

Research activities are conducted primarily at UNR, UNLV and DRI. NSHE has been
éwarded research grants by various Federal agencies. The primary agencies from which these funds
were received during the year ended June 30, 2008 were:

Department of Agriculture

Department of Commerce

Department of Defense

Department of Education

Department of Energy

Department of Veteran Affairs
Environmental Protection Agency
Department of Health and Human Services

Department of Homeland Security



Department of Housing and Urban Development
Department of Interior
Department of Justice
National Aeronautics and Space Administration
National Endowment for the Humanities
National Science Foundation
Department of State
Department of Transportation
In addition, student financial aid funds were received under the Federal campus-based and Pell

programs.
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INDEPENDENT AUDITOR’S REPORT

The Board of Regents of the Nevada Systeni
of Higher Education

We have audited the accompanying financial statements of the Nevada System of Higher Education (the
“System”) as of and for the years ended June 30, 2008 and 2007, as listed in the table of contents. These
financial statements are the responsibility of the Nevada System of Higher Education’s management. Our
responsibility is to express an opinion on these financial statements based on our audits. We did not audit
the financial statements of the University of Nevada, Reno Foundation, University of Nevada, Las Vegas
Foundation, Nevada State College Foundation, College of Southern Nevada Foundation, Truckee
Meadows Community College Foundation, Western Nevada College Foundation, Great Basin College
Foundation, DRI Research Parks, Ltd., and the DRI Research Foundation, which represent 94 percent, 95
percent, and 47 percent at June 30, 2008 and for the year then ended, of the assets, net assets and
operating revenues of the aggregate discretely presented component units, as described in Note 19
"System Related Organizations" in the accompanying financial statements. We also did not audit the
financial statements of the University of Nevada, Reno Foundation, University of Nevada, Las Vegas
Foundation, Nevada State College Foundation, College of Southern Nevada Foundation, Truckee
Meadows Community College Foundation, Western Nevada College Foundation, Great Basin College
Foundation, DRI Research Parks, Ltd., and the DRI Research Foundation, which represent 92 percent, 94
percent, and 48 percent at June 30, 2007 and for the year then ended, of the assets, net assets and
operating revenues of the aggregate discretely presented component units, as described in Note 19
"System Related Organizations" in the accompanying financial statements. Those financial statements
were audited or reviewed by other auditors whose reports have been furnished to us, and our opinion,
insofar as they relate to the amounts included for those component units, is based solely on the reports of
other auditors.

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and perform
the audits to obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes consideration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the System’s internal control over financial reporting. Accordingly, we
express no such opinion. An audit also includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements, assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinions.

In our opinion, based on our audits and the reports of other auditors, the financial statements referred to
above present fairly, in all material respects, the financial position of the Nevada System of Higher
Education and its discretely presented component units as of June 30, 2008 and 2007, and the changes in
its financial position and cash flows for the years then ended in conformity with accounting principles
generally accepted in the United States of America.
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In accordance with Government Auditing Standards, we have also issued our report dated December 9,
2008, on our consideration of the Nevada System of Higher Education’s internal control over financial
reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and grant
agreements and other matters. The purpose of that report is to describe the scope of our testing of internal
control over financial reporting and compliance and the results of that testing, and not to provide an
opinion on the internal control over financial reporting or on compliance. That report is an integral part
of an audit performed in accordance with Government Auditing Standards and should be considered in
assessing the results of our audit.

The Management’s Discussion and Analysis listed in the table of contents is not a required part of the
basic financial statements but is supplementary information required by accounting principles generally
accepted in the United States of America. We have applied certain limited procedures, which consisted
principally of inquiries of management regarding the methods of measurement and presentation of the
required supplementary information. However we did not audit the information and express no opinion
on it.

Our audits were conducted for the purpose of forming an opinion on the financial statements that
collectively comprise the System’s basic financial statements. The accompanying Schedule of
Expenditures of Federal Awards is presented for purposes of additional analysis as required by U.S.
Office of Management and Budget Circular A-133, Audits of States, Local Governments, and Non-Profit
Organizations, and is not a required part of the basic financial statements. The supplemental Combining
Schedules of Net Assets and Schedules of Revenues, Expenses and Changes in Net Assets are presented
for the purpose of additional analysis and are not a required part of the basic financial statements. The
accompanying schedule and supplemental combining schedules have been subjected to the auditing
procedures applied in the audit of the basic financial statements and, in our opinion, are fairly stated in all
material respects in relation to the basic financial statements taken as a whole.

MW (34‘.,,)41.!\10

Eugene, Oregon
December 9, 2008

11
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NEVADA SYSTEM OF HIGHER EDUCATION

MANAGEMENT’S DISCUSSION AND ANALYSIS

This section of the Nevada System of Higher Education’s (the “System”) annual financial
information presents management’s discussion and analysis of the financial standing as of June
30, 2008. This section provides a brief overview of noteworthy financial activity, identifies
changes in financial position, and assists the reader in focusing on significant financial issues
that occurred during the year ended June 30, 2008, with comparative information as of June 30,
2007 and June 30, 2006.

Since this discussion provides summary level financial information, it should be read in

conjunction with the System’s financial statements and accompanying footnotes that follow this

section. Responsibility for the financial statements, footnotes and this discussion rests with

System management. All amounts included in this discussion are presented in thousands of
“dollars.

SYSTEM AND SYSTEM RELATED ORGANIZATIONS

The System is a consolidation of the following 8 institutions of public higher education in
Nevada and the Nevada System of Higher Education Administration entity:

University of Nevada, Reno

University of Nevada, Las Vegas
Nevada State College

College of Southern Nevada

Truckee Meadows Community College
Western Nevada College

Great Basin College

Desert Research Institute

This annual financial report and statements include the above institutions of the System as well
as certain other organizations, also called component units, that have a significant relationship
with the institutions. These component units are related tax exempt organizations primarily
founded to foster and promote the growth, progress, and general welfare of the institutions. They
exist to solicit, receive and administer gifts and donations for the institutions or, in the case of the
University of Nevada School of Medicine Practice Plans, to facilitate patient care activities. The
System component units are as follows: '

13
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University of Nevada, Reno Foundation

University of Nevada, Las Vegas Foundation

Nevada State College Foundation

Community College of Southern Nevada Foundation
Truckee Meadows Community College Foundation
Western Nevada Community College Foundation

Great Basin College Foundation

Desert Research Institute Foundation

Desert Research Institute Research Parks LTD
University of Nevada School of Medicine Practice Plans

Component units issue separate audited financial statements from the System.
'SYSTEM FINANCIAL HIGHLIGHTS

Total net assets increased 11% from $1,891,921 to $2,103,799;
Capital Assets increased 13% from $1,581,649 to $1,790,276;
Operating revenues increased 4% from $685,127 to $710,968;
Non-operating revenues decreased 7% from $690,005 to 644,461 ; and
Operating expenses increased 6% from $1,303,322 to $1,376,170.

USING THIS REPORT

This report consists of a series of financial statements prepared in accordance with the
Governmental Accounting Standards Board in Statement No. 35, Basic Financial Statements-
and Management’s Discussion and Analysis-for Public Colleges and Universities. These
statements focus on the financial condition of the System, the results of operations, and the cash
flows of the System as a whole.

One of the most important questions asked about System finances is whether the System as a
whole is better off or worse off as a result of the year’s activities. There are three key

~ components to answering this question. They are the Statement of Net Assets; the Statement of
Revenues, Expenses and Changes in Net Assets; and the Statement of Cash Flows. These
statements present financial information in a form similar to that used by corporations. The
System’s net assets (the difference between assets and liabilities) is an important gauge of the
System’s financial health when considered with non-financial facts such as enrollment levels and
the condition of the facilities.

The Statement of Net Assets includes all assets and liabilities. It is prepared under the accrual
basis of accounting, whereby revenues and assets are recognized when the service is provided
and expenses and liabilities are recognized when a third party provides the services, regardless of
when cash is exchanged.

The Statement of Revenues, Expenses, and Changes in Net Assets presents the revenues earned
and expenses incurred during the year. Activities are reported as either operating or non-

14
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- HIGHER EDUCATION

operating. All things being equal, a public higher education system’s dependency on state
appropriations will usually result in operating deficits. This is because the financial reporting
model classifies State appropriations as non-operating revenues. The utilization of long-lived
assets, referred to as Capital Assets, is reflected in the financial statements as depreciation, which
amortizes the cost of an asset over its expected useful life.

Another important factor to consider when evaluating financial viability is the System’s ability to -
meet financial obligations as they mature and come due. The Statement of Cash Flows presents
information related to cash inflows and outflows summarized by operating, capital financing,
non-capital financing, and investing activities. '

CONDENSED FINANCIAL INFORMATION

ASSETS AND LIABILITIES
The Statement of Net Assets is a point-in-time financial statement presenting the financial
position of the System as of June 30, 2008, with a comparison made to June 30, 2007 and June

30, 2006. This Statement presents end-of-year data for Assets (current and non-current),
Liabilities (current and non-current), and Net Assets (assets minus liabilities).

15
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System net assets (in $1,000’s)
NSHE Net Assets
Increase/  Pe t of Increase/ Percent of
2008 2007 Decrease - Enorv 2006 Decrease Prior Y1
Assets
Current Assets $521,497 $570,507 ($49,010) 91% $521,551 $48,956 109%
Capital Assets $1,790,276  $1,581,649 $208,627 113%  $1,336,860 - $244,789 118%
Other Assets $469,935 $446,180 $23,755 105% $601,597 (S155,417) 74%
Total Assets $2,781,708  $2,598,336 $183,372 107%  $2,460,008 $138,328 106%
Liabilities
Current Liabilities $192,566 $205,607 (513,041 94% $177,204 $28.403 116%
Noncurrent Liabilities ~ $485,343 $500,808 (515,465) 97% $507,341 (86,533) 99%
Total Liabilities $677,909  $706,415 ($28,506) 96%  $684,545 $21.870 103%
Net Assels
Invested in Capital $1,314,351 $1,132,657 $181,694 116%  $1,027.461 $105,196 110% -
Assets Net of Debt
Restricted, $81,554 $62,076 $19.478 131% $56,812 $5,264 109%
nonexpendable
Restricted, expendable  $393,533 $356,386 $37,147 110% $403,269 ($46,883) 88%
Unrestricted $314,361 $340,802 (526.441) 92% $287,921 $52,881 118%
Total Net Assets $2,103,799 1,891,921 $211,878 111%  $1,775,463 $116,458 107%

Assets

Total assets of the System increased by $183.4 million, or approximately 7%. This increase
occurred primarily in capital assets, but offset by a significant reduction in current assets. The
increase in capital assets and assets restricted for capital construction is reflective of System’s
ongoing priority of improving and expanding facilities to meet increases in enrollment driven
student demand, and is reflective of the 2005 and 2007 Legislature’s unprecedented capital
appropriation to the System. The reduction of current assets is part cyclical and part due to a
4.5% operating budget recission from the state of Nevada, causing campuses to use some short-
term assets for operating expenses.

16
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Liabilities

Total liabilities for the year decreased $28.5 million; $13.0 million in current liabilities $15.5
million in non-current liabilities. The decrease in current liabilities was primarily driven by a
$24.9 million decrease in accounts payable moderate increases in accrued payroll and deferred
revenue, and small changes in other categories. The decrease in non-current liabilities was due
primarily to a decrease of $18.8 million in long term debt with slight offsetting increases in
compensated absences and other non-current liabilities.

Net Assets

Net assets are divided into three major categories. The first category, invested in capital assets -
net of debt, provides the System’s equity in property, plant, and equipment owned by the
System. The net asset category is restricted net assets, which is presented as two subcategories:
nonexpendable and expendable. The corpus of nonexpendable restricted resources is only
available for investment purposes. Expendable restricted net assets are available for expenditure
by the System, but must be spent for purposes as determined by donors and/or external entities
that have placed time or purpose restrictions on the use of the assets. The final category is
unrestricted net assets that are net assets available to the System for any lawful purpose.

Invested in Capital Assets

Net assets invested in capital assets - net of related debt, represent the System’s capital assets net
of accumulated depreciation and outstanding principal balances of debt attributable to the
acquisition, construction, or improvement of those assets. The $181.7 million or 16% increase
reflects the System’s expenditures for development and renewal of its capital assets in
accordance with its long-range plan, offset by depreciation expense on capital assets and a net
increase in long-term debt. The increase indicates a continued System and Legislature priority to
provide new facilities to accommodate enrollment growth.

Restricted. Nonexpendable/Expendable

The System’s endowment funds consist of both permanent endowments and funds functioning as
endowments or quasi-endowments.

Permanent endowments are those funds received from donors with the stipulation that the
principal remain inviolate and be invested in perpetuity to produce income that is to be expended
for the purposes stipulated by the donor.

Funds functioning as an endowment consist of amounts (restricted gifts or unrestricted funds)
that have been allocated by the System for long-term investment purposes, although amounts are
not subject to donor restrictions requiring the System to preserve the principal in perpetuity.
Programs supported by the endowment include scholarships, fellowships, professorships,
research efforts and other important programs and activities.

17
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Unrestricted Net Assets

Unrestricted Net Assets decreased by $26.4 million in 2008. Although unrestricted net assets are
not subject to externally imposed stipulations, substantially all of the System’s unrestricted net
assets have been designated for various academic and research programs and initiatives, as well
as capital projects.

System Related Organizations

Component Entity Net Assets (in $1,000’s)

NSHE Component Net Assets

Increase/ Percent of . Increase/ Percent of

2008 2007 Decrease Brior YI. 2006 Decrease Prior Yr

Assets . .

Current Assets $104,275 $96.660 $7.615 108% $92,962 $3,698 104%

Capital Assets $5.714 $5,246 $468 109% $4,922 $324 107%

Other Assets $249.552 $238.581 $10,971 105% $205,192 $33,389 116%
Total Assets $359,541 $340,487 $19,054 106% $303,076 §37.411 112%
Liabilities .

Current Liabilities $9,692 $9.591 $101 101% $9,177 $414 105%

Noncurrent Liabilities $9,835 $1,926 $7,909 511% $2,993 ($1,067) 64%
Total Liabilities $19,527 $11,517 $8,010 170% $12,170 (5653) 95%
Net Assets : )

Invested in Capital $2,878 $2,814 $64 102% $2,454 $360 115%

Assets Net of Debt

Restricted, $175.514 $171,477 $4,037 102% $138,173 §33,304 124%

nonexpendabie

Restricted, expendable  $112.690 $113.480 ($790) 99% $117,018 ($3.538) 97%

Unrestricted $48,932 $41,199 $7,733 119% $33,261 $7.938 124%
Total Net Assets $340,014 §328,970 $11,044 103% $290,906 $38,064 113%

One of the critical factors in continuing the quality of the System’s programs is the development
and renewal of its capital assets. The eight foundations, as System Related Organizations,
continue to support the campuses in their long-range plans and provide support for construction
of facilities. Changes in the above schedule primarily reflect the foundations success in
increasing System support. The remaining changes can be attributed to School of Medicine
Practice Plans’ patient care activities.

18
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REVENUES, EXPENSES AND CHANGES IN NET ASSETS

Changes in total net assets as presented on the Statement of Net Assets are based on the activity
presented in the Statement of Revenues, Expenses, and Changes in Net Assets. The purpose of
the statement is to present the revenues received by the System, both operating and non-
operating, and the expenses paid by the System, operating and non-operating, as well as any
other revenues, expenses, gains and losses received or spent by the System.

- Generally speaking, operating revenues are received for providing goods and services to the
various customers and constituencies of the System. Operating expenses are those expenses paid
to acquire or produce the goods and services provided in return for the operating revenues and to
carry out the mission of the System. Non-operating revenues are revenues received for which
goods and services are not provided. For example state appropriations are considered non-
operating because they are provided by the Legislature to the institution without the Legislature
directly receiving commensurate goods and services for those revenues.

System Revenues, Expenses and Changes in Net Assets (in $1,000’s)

The Statement of Revenues, Expenses, and Changes in Net Assets reflect a positive year with an
increase in the net assets at the end of the year.

19
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NSHE Statement of Revenues, Expenses and Changes in Net Assets

Increasel P t of Increase/ Percent of
2008 2007 De re“; ; se er::&. :',. 2006 Decrease Prior Yr
Operating Revenues o
Student tuition and fees, $256,803 $236,451 $20.352 109% $219,833 $16,618 108%
net
Grants and contracts, $214,430 $204,495 $9,935 105% $210,569 (86,074) 97%
Federal
Grants and contracts, $78,969 $93,741 ($14,772) 84% $87,404 $6,337 107%
other
Sales and Services $145,953 $140,795 $5,158 104% $136,285 $4,510° 103%
‘Other $14,813 $9.645 $5,168 154% $6,422 $3,223 150%
Total Operating $710,968 $685,127 $25,841 104% $660,513 $24,614 104%
Revenues :
Operating Expenses
Employee Comp / (8933,740) ($865,755) ($67,985) 108% ($792,046) (873,709) 109%
Benefits
Utilities ($37,328)  (835,174) (82.154) 106% ($32,803) ($2,371) 107%
Supplies and Services (5288,419) ($287.506) (8913) 100% ($278,141) (89,365) 103%
Scholarships and ($41,176)  ($43.296) $2,120 95% ($42,088) ($1,208) 103%,
Fellowships
Depreciation (875,507y  ($71,591)  (83,916) 105% * (568,607) (82,984) 104%
Total Operating (81,376,170) ($1,303,322) ($72,848) 106% (81,213,685) ($89,637) 107%
Expenses
Nonoperating Revenues and Expenses
State Appropriations $623,798 $592,476 $31,322 105% $557,341 $35.135 106%
Gifts $35,516 $28,248 $7,268 126% $30,116 (51,868) 94%
Investment Income (net) $5,498 $89,545 ($84,047) 6% $54,805 $34,740 163%
Disposal of Capital ($2,795) (81,709 (81,086) 164% (86,206) '$4,497 28%
Assets .
Interest expense (317,048 (518,409 51,361 93% (520,319) 51,910 S51%
Other non-operating ($508) ($146) (8362) 348% 84,754 ($4,900) -3%
revenues
Total Nonoperating $644,461 $690,005 (845,544) 93%  $620,491 $69,514 111%
Revenues and : )
Other Revenues
Other Revenues $232,619 $44,648 $187,971 521% $185,028 ($140.380) 24%
Total Other Revenues $232,619 $44,648 $187,971 521% $185,028 ($140,380) 24%
Net Assets .
Increase in Net Assets $211,878 $116,458 $95,420 182% $252,347 ($135.889) 46%
Net Assets, Beginning of ~ $1,891,921  $1,775,463 $116,458 107%  $1,523,116 $252,347 117%
Year
Total Net Assets, End $2,103,799  $1,891,921 $211,878 I11%  $1,775,463 $116,458 107%
of Year

Operating revenues increased by $25.8 million (4%) and operating expenses increased by $72.8
million (6%), resulting in an increase in the operating loss of $47 million (8%).
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Operating Revenue - Student Tuition and Fees increased 9% to $256.8 million as a result of
Board of Regents approved tuition and fee increases and, to a lesser extent, enrollment growth.
Federal grants and contracts experienced an increase of 5% to $214 million while State, local,
and other grants and contracts decreased 16% to $79.0 million.

The increase in operating expenses was due in large part to increases in Employee Compensation
and Benefits, which rose by 8% to $933.7 million. This was driven by increases in Faculty FTE,
benefit costs, and a statewide 2% cost of living adjustment for eligible employees that was
approved by the 2007 Legislature. Utilities increases were much less dramatic than expected at
6%, due in major part to a mild winter. Supplies and services remained constant.

Non- operating net revenues decreased by $45.5 million. This was led by a significant decrease
in investment income-net ($84.0 million) offset by increases in state appropriations ($31.3
million) and gifts ($7.3 million).

Total other revenues increased significantly, as is common during the first year of the State’s
biennial budget cycle. The increase is primarily due to fact that there are new capital

appropriations available to draw in the first year.

Component entities remained relative stable from 2007 to 2008, as shown in the following
schedule.
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System Related Organizations

Revenues, Expenses and Changes in Net Assets (in $1,000’s)

NSHE Component Revenues, Expenses and Changes in Net Assets

Increase/ P t of Increase/ Percent of
2008 2007 pecesce - Enorvs 2006 Decrease Prior Yr

Operating Revenues

Patient Revenue $63,408 $48,761 $14,647 130% 545,203 $3,558 108%

Contract Revenue $2,613 $8,050 (85,437 32% $6,963 $1,087 116%

Contributions $58,739 $53.,428 $5,311 ,  110% 554,‘787 ($1,359) 98%

Campus Support $2,539 $2,284 §255 111% $2,214 $70 103%

Other $10,613 $8,191 $2,422 130% $5,756 $2,435 142%
Total . Operating 3137912 $120,714 $17,198 114%  $114,923 $5,791 105%
Revenues

Operating Expenses )

Program Expenses ($55,178)  (841.272) ($13,906) 134% (832,339) ($8,933) 128%

Other Operating (829.252)  (829,358) $106 100% (825,090} ($4,268) 117%

Expenses ’ )

Depreciation ($948) ($985) $37 96% ($720) ($265) 137%
Total Operating (885,378)  (371,615) (813,763) 119% ($58,149) (513,466) 123%
Expenses
Nonoperating Revenues and Expenses

Investment Income ($2,386) $17.113 ($19,499) -14% $518 $16,595 3304%

Payments to NSHE ~ (8§53,610)  (856,053) $2,443 96% (833,664) (522,389y  ° 167%

System

Other Non-Operating (8784) $13,731 ($14,515) -6% $15.861 ($2,130) 87%

Revenues ) . .

Total Nonoperating (856,780)  ($25,209) (831,571) 25%  ($17,285) (§7.924) 146%
Revenues and Expenses
Other Revenues

Other Revenues $15,290 $14,174 $1,116 108% $10,141 $4,033 140%
Total Other Revenues  $15,290 $14,174 $1,116 108% $10,141 $4,033 140%
Net Assets

Increase in Net Assets  $11,044 $38,064 ($27.020) 29% 848,113 ($10,049) 79%

Net Assets, June 30 $328,970  $290,906 -$38,064 113% $242,793 $48,113 120%
Total Net Assets $340,014  $328,970 $11,044 103% $290,906 $38,064 113%

CASH FLOWS (in $1,000’s)

Net cash flows decreased - primarily due to an operating budget recission from the State of
Nevada and a significant decrease in investment income. Cash used in operating activities
increased, reflecting the previously mentioned increases in payments for employee compensation
and benefits and other operating expenses. Net operating cash flows (amount of cash used in
operating activities) increased 9%.
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Cash flows from capital financing activities indicated an increase of $51.9 million, reflecting the
expenditure of cash on capital assets. Cash generated through investing activities decreased by
$119.7 million. This category generally reflects the System’s liquidation of investment
instruments to finance capital acquisitions, which occurred on a much smaller scale then in 2007.

NSHE Statement of Cash Flows

2008 2007 Increase/ Per;:‘g (;f' 2006 Increasef Per;m

Operating activities ($580,597) ($530,563) ($50,034) 109% ($484,758) ($45,805) 109%

Non-capital financing $675.332 $593.707 $81,625  114% $575,833 $17.874 103%

Capital and related financing activities  ($139,304) ($191,251) $51,947 73% $72,639 ($263,890) -263%

_ Investing activities $22,967 $142,665 ($119,698) 16% ($118,148) $260.813 -121%
Net Increase/ (decrease) in cash ($21,602) $14,558 $45,566
Cash - Beginning of the year $269.038 $254.480 $208.914

Cash - End of the year $247,436 $269,038 $254,480

CAPITAL ASSET AND DEBT ADMINISTRATION

As of June 30, 2008, the System invested $1.790 billion in a broad range of capital assets,
including equipment, buildings, machinery and equipment, library books and media, art and
other valuable collections and land. This represents a net increase (including additions and
deletions) of $208.6 million over the June 30, 2007, total of $1.582 billion.

During fiscal year 2008, no bonds were issued by NSHE. As of June 30, 2008, the coverage on
the University Revenue Bonds (pledged revenues to maximum annual debt service) was 4.35
times. For statutory purposes, the coverage was 1.95 times, above the minimum coverage of
1.10. The System issued $6.0 million in notes during fiscal year 2008.

These coverages do not include the issuance of the 2008 A bonds for UNR. Additionally, the
noted figure does not include the taxable draw-down LOC for UNR. '

FUTURE FINANCIAL EFFECTS

The increasing population of the State of Nevada generally indicates a stable demand for higher
education services, although FY 08 totals indicate that overall the record growth in enrollment
seen by the System in prior years has returned to or is below normal historical levels. From FY
07 to FY 08, the System realized a growth of 3.3% student full time equivalent (SFTE)
enroiiments that are recognized by the State for funding purposes. SFTE is only one indicator of
System growth, but is representative of trends seen throughout the System and account for the
majority of State appropriated non-capital funding.

Funding appropriations for both FY 08 and FY 09 were made by the 2007 Legislature.
Enrollment based funding levels and were calculated for projected enrollments using a 3-year
weighted average. The appropriated FY 08 operating budget for State Appropriations and
Authorized Expenditures (State-Supported Operating Budget) increased by 6.4% from $779.3
million to $829.2 million. In FY 08, direct State appropriations were $641.5 million, an increase
of 7.3% over the FY 07 amount of $597.9 million. Other revenue sources in the state budget,
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including registration fees and non-resident tuition, increased in FY 08 from $181.4 million to
$187.8 million. |

Early in FY 08, the Governor announced operating budget recissions in an amount equal to 4.5%
of the appropriated operating budget for both FY 08 and 09. The initial FY 08 and 09 reduction
for NSHE was $57.6 million, although a substantial amount was able to be covered through the
recission of one-time appropriations. The most significant of these was $10.0 million
appropriated for a new student services computer system. A second operating budget cut
totaling $1.2 million was made through a rate reduction in the Retired Employee Group
Insurance Assessment late in FY 08. Recissions of capital appropriations also occurred.

Indications are that the budget shortfall will continue through FY 09. Additional operating
budget cuts of 3.42% for FY 09 were made in a special session of the Nevada Legislature in
June, 2008 and further cuts may be required as the year progresses. Ultimate impacts of these
cuts is unknown at this time, however the Board of Regents has indicated its priority is to protect
the instructional function.

Additionally, in 2008, there has been significant volatility in the domestic and international
investment markets. prinurily as a result of liquidity issues in credit markets. Consequently, the
fair value of the *  stem's investments is exposed to non-typical price volatility which could
result in a subst = 1al reduction in the fair value of certain investments from the amounts
reported as of '~ ¢ 30, 2008. The System has already undertaken a number of steps to monitor
the fair marke  :lue of its investments. The System regularly monitors its risk profile, working
in concert wi' - _ambridge Associates to rebalance the operating and endowment pools, within
the strategic - zes recommended by Cambridge and approved by the Board, as market
conditions w+ rant. At the September 26, 2008 meeting of the Investment Committee a
rebalancing « i the endowment pool to cash and selected equities was approved. In addition, at a
specially calicd meeting of the Investment Committee, held on October 10, 2008 the Board of
Regents Investment Committee suspended regularly scheduled disbursements to the campuses
from the NSHE operating pool income until conditions warrant a resumption of such payments.

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

Certain information provided by the System, including statements written in this discussion and
analysis or made orally by its representatives, may contain forward-looking statements as
defined in the Private Securities Litigation Reform Act of 1995. Other than statements of
historical facts, all statements that address activities, events or developments that the System
expects or anticipates will or may occur in the future contain forward-looking information.

In reviewing such information it should be kept in mind that actual results may differ materially
from those projected or suggested in such forward-looking information. This forward-looking
information is based upon various factors and was derived using various assumptions. The
System does not update forward-looking information contained in this report or elsewhere to
reflect actual results, changes in assumptions, or changes in other factors affecting such forward-
looking information.
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STATEMENTS OF NET ASSETS (in $1,000’s)

AS OF JUNE 30, 2008 AND 2007

ASSETS
Current Assets
Cash and cash equivalents
Restricted cash and cash equivalents
Short-term investments
Accounts receivable, net
Receivable from U.S. Government
Receivable from State of Nevada
Current portion of pledges receivable, net
Patient accounts receivable, net
Current portion of loans receivable, net
Inventories
Deposits and deferred expenditures
Other
Total Current Assets

Noncurrent Assets

Cash held by State Treasurer
Restricted cash and cash equivalents
Receivable from State of Nevada
Restricted investments
Endowment investments
Deposits and deferred expenditures
Pledges receivable, net
Loans receivable, net
Capital assets, net
Other noncurrent assest
Other assets

Total Noncurrent Assets

TOTAL ASSETS

LIABILITIES
Current Liabilities

Accounts payable
Accrued payroll and related liabilities
Unemployment insurance and

workers’ compensation liability
Current portion of compensated absences
Current portion of long-term debt

Current portion of obligations under capital leases

Accrued interest payable
Deferred revenue
Funds held in trust for others
Due to affiliates
Other

Total Current Liabilities

Noncurrent Liabilities

Refundable advances under federal loan programs

Compensated absences

Deferred revenue

Long-term debt

Obligations under capital leases

Due to State

Other noncurrent liabilities
Total Noncurrent Liabilities

TOTAL LIABILITIES

NET ASSETS

Invested in capital assets, net of related debt

Restricted:
Nonexpendable
Expendable:

Scholarships, research and instruction

Loans
Capital projects
Debt service -
Unrestricted
TOTAL NET ASSETS

The accompanying notes are an integral part of these financial statements.

System

008
$ 76,128
2,466
343,459
30,950
38,238
16,121

2,305
6,471
4,475
884
521.497

149,922
18,922
62,214

206,690
4,597

8,933
1,790,276
357
18.300
2.260.211

2,781.708

46,649
30,625

5,934
30,948
17,150
3,036
9,921
37,384
8,400

2,519 -

192,566

7,442
14,392
543
449,227
7,564
6,175

485.343

_677.909

1,314,351
81,554

162,817
6,211
213,819
10,686
314361
$2.103,799

25

2007
$ 108,036
162
341,955
28,493
37,511
36,665

2,515
6,281
7,023
1.866
570507

129,231
31,609
45,473
13,758

211,825

4,999

8,917
1,581,649
368

2.027.829

2.598.336

71,503
26,725

4,422
28,906
16,215

2,666

9,769
35,936

6,919

2,546
205,607

7,654
12,666
758
467,990
9.817

1,923
500.808

_706.415

1,132,657
62,076

165,783

System Related Organizations

2008

$ 52,093
1,704
30,783
666

6,571

8,852

97

3

327

_ 31719
104275

569

188,904
136,941

5,714
23,138

255.266

_359.541

2,143
1,851

12

332

447
3,648
_1.259
_9.692

2,804

717

6,314
9.835

19,527

2,878
175,514
111,967

73

48,932
$340,014

2007
$ 50,485

1,660
22,955

197,932
6,329

5,246
34,320

243.827

340.487

2,546
1,779

170
262

60
1,816

_ 2958
9.591

1,292
634
_ 1926

11.517

2,814
171,477

113,480

41,199
$328.970



NEVADA SYSTEM OF HIGHER EDUCATION
STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS (in $1,000’s)
FOR THE YEARS ENDED JUNE 30, 2008 AND 2007 _

System System Related Organizations
2008 2007 2008 2007
Operating Revenues
Student tuition and fees (net of scholarship
allowances of $53,502 and $48,892) $ 256,803 $ 236,451 $ - $ -
Federal grants and contracts 214,430 204,495 - -
State grants and contracts : 37,699 55,247 - -
Local grants and contracts ' 24,826 : 19,666 - : -
Other grants and contracts 16,444 18,828 - ' -
Campus support - - 2,539 2,284
Sales and services of educational departments .
(including $2,627 and $2,127 from System related
organizations) 69,945 61,838 - -
Sales and services of auxiliary enterprises (net of
scholarship allowances of $6,183 and $3,089) 76,008 78,957 . - -
Contributions - - 58,739 53,428
Patient revenue - - 63,408 48,761
Contract revenue - - 2,613 8,050
Special events and fundraising - - - 1,519
Interest earned on loans receivable 151 141 - oo
Other operating revenues ’ 14.662 9.504 10.613 6,672
Total operating revenues 710.968 685.127 137912 120.714
Operating Expenses
Employee compensation and benefits 933,740 865,755 26,020 22,745
Utilities 37,328 35,174 - -
Supplies and services 288,419 287,506 2,030 1,059
Scholarships and fellowships ) 41,176 43,296 - -
Program expenses, System related organizations - - 55,178 41,272
Depreciation . 75,507 71,591 948 985
Other operating - - 1.202 5.554
-Total operating expenses 1.376.170 1.303.322 85.378 71.615
Operating (loss) income : (665.202) (618.195) 52,534 49.099
Nonoperating Revenues (Expenses) )
State appropriations 621,765 592,476 - -
Refund to State (82) - - -
Gifts (including $26,695 and $24,347 from System related
organizations) 37,631 28,248 - -
Investment income (loss), net ) 5,498 89,545 (2,386) 17,113
Disposal of capital assets (2,795) (1,709) (10) -
Interest expense (17,048) (18,409) (252) 55
Payments to System campuses and divisions - - (53,610) (56,053)
Other nonoperating revenues (expenses) (508) (146) (522) 13.676
Net nonoperating revenues (expenses) ) 644.461 690.005 (56.780) (25.209)
Income (loss) before other revenue, expenses,
gains or losses (20.741) 71.810 (4.246) 23.890
State appropriations restricted for capital purposes 185,987 2,478 - -
Capital grants and gifts (including $25,590 and $6,090 )
from System related organizations) . 26,439 ) 38,409 - -
Additions to permanent endowments (including $188 and
$321 from System related organizations) 20,543 3,761 15,290 14,174
Other expenses (350) - - -
Total other revenues 232,619 44.648 ) 15290 14.174
Increase in net assets 211.878 116,458 11.044 38.064
Net Assets
Net assets — beginning of year 1.891.921 1.775.463 328970 290.906
Net assets — end of year $2,103,799 - $1,891.921 $340,014 $328,970

The accompanying notes are an integral part of these financial statements.
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NEVADA SYSTEM OF HIGHER EDUCATION
STATEMENTS OF CASH FLOWS (in $1,000’s)
FOR THE YEARS ENDED JUNE 30, 2008 AND 2007

Cash Flows from Operating Activities

Student tuition and fees
Grants and contracts
Payments for supplies and services
Payments for utilities
Payments for employee compensation and benefits
Payments for scholarships and fellowships
Loans issued to students and employees
Collection of loans to students and employees
Sales and services of educational departments
Sales and services of auxiliary enterprises
Other receipts

Net cash used by operating activities

Cash Flows from Noncapital Financing Activities
State appropriations
State appropriations refunded
Gifts 'and grants for other than capital purposes
Gifts for endowment purposes
Receipts under federal student loan programs
Disbursements under federal student loan programs
Other
Agency transactions
Net cash provided by noncapital financing activities

Cash Flows from Capital Financing Activities
Proceeds from capital debt
Other
Payments for debt issuance costs
Capital appropriations
Capital grants and gifts received
Purchases of capital assets
Proceeds from sale of property and equipment
Principal paid on capital debt and leases
Net proceeds on sale of land
Interest paid on capital debt and leases
Deposits for the acquisition of property and equipment
Net cash used by capital financing activities

1
Cash Flows from Investing Activities
Proceeds from sales and maturities of investments
Purchase of investments
Interest and dividends on investments
Net decrease in cash equivalents, noncurrent investments
Net cash provided by investing activities

Net increase in cash and cash equivélents
Cash and cash equivalents, beginning of year
Cash and cash equivalents, end of year

The accompanying notes are an integral part of these financial statements.

System
2008

$258,773
317,030
(313,117)
(37,338)
(926,481)
(41,443)
@.041)
2,160
75,861
71,343
14.656
(580.597)

637,965
(82)
34,107
2243
98,203
(98,202)
(387)
1.485
675.332

12,400
361
252
168,311
25,391
(298,324)
48

(24,790)

(21,786)
(1.169)
(139.302)

56,965
(74,473)
23,103
17372
22.967

(21,600)
269.038
$247.438

2007

$237,505
313,668
(293,840)
(34,508)
(856,897)
(43,233)
(3,790)
2,945
76,519
61,335
9.733
(530.563)

565,265
(24)
26,712
3,761
87,004
(87,095)
(208)
(1.708)
593.707

46,863
492
(625)
100,497
39,047
(298,405)
47
(49,725)

(25,236)
(4.206)
(191.251)

211,495

(88,041)
33,081

__(13.870)
142,665

14,558
254,480

$260.038
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NEVADA SYSTEM OF HIGHER EDUCATION
STATEMENTS OF CASH FLOWS (in $1,000’s) (CONTINUED)

FOR THE YEARS ENDED JUNE 30, 2008 and 2007

System
2008 2007
Reconciliation of Operating Loss to Net Cash Used by Operating Activities
Operating loss $(665,202) $(618,195)
Adjustments to reconcile operating loss to net cash used by operating activities:
Supplies expense related to noncash gifts 776 157
Depreciation expense : 75,506 71,591
Changes in assets and liabilities:
Accounts receivable, net 4,183 1,316
Loans receivable, net ‘ : 138 (799)
Inventories : : 2 . (113)
Deposits and deferred expenditures (349) (1,044)
Accounts payable (5,801) : 7,002
- Accrued payroll and related liabilities 4,217 3,611
Unemployment insurance and workers” compensation liability : 1,390 673
Deferred revenue 1,240 3,051
~ Refundable advances under federal loan program (241) (20)
Compensated absences ' 3.544 2207
Net cash used by operating activities $(580,597) . - $(530,563)
Supplemental Noncash Activities Information
Capital assets acquired by incurring capital lease obligations and accounts payable $8,177 $25,581
Loss on disposal of capital assets $2,477 $2.178
Capital assets acquired by gifts ) $1,165 $789

The accompanying notes are an integral part of these financial statements.

28



NEVADA SYSTEM OF HIGHER EDUCATION

NOTES TO FINANCIAL STATEMENTS (in $1,000’s)
FOR THE YEARS ENDED JUNE 30, 2008 AND 2007

NOTE 1 - Organization:

The financial statements represent the combined financial statements of the various divisions and campuses of the Nevada System of
Higher Education (the “System”), formerly known as the University and Community College System of Nevada, which include:

University of Nevada, Reno (“UNR”)
University of Nevada, Las Vegas (“UNLV”)
Nevada State College (“NSC”)
College of Southern Nevada (“CSN™)

" Truckee Meadows Community College (“TMCC”)
Western Nevada College (“WNC”)
Great Basin College (“GBC”)
Desert Research Institute (“DRI”) _
Nevada System of Higher Education Administration

The System is an agency of the State of Nevada (the “State”) and receives significant support from, and has significant assets held by,
the State, as set forth in the accompanying financial statements. The System is a component unit of the State of Nevada in accordance with
the provisions of the Governmental Accounting Standards Board (“GASB”) Statement No. 14, The Financial Reporting Entity. The System
Related Organizations’ columns in these financial statements are comprised of data from the System’s discretely presented campus
foundations and medical school practice plans (see Note 19). These System Related Organizations are included as part of the System’s
financial statements because of the nature and the significance of their financial relationship with the System.

The System Related Organizations include campus foundations which are related tax exempt organizations founded to foster and
promote the growth, progress, and general welfare of the System, and are reported in separate columns to emphasize that they are Nevada
not-for-profit organizations legally separate from the System. During the years ended June 30, 2008 and 2007 the foundations distributed
$53,610 and $54,669 respectively, to the System for both restricted and unrestricted purposes. Complete financial statements for the
- foundations can be obtained from Mike Reed, Vice Chancellor for Finance at NSHE, 2601 Enterprise Rd., Reno, NV 89512.

The System Related Organizations also include three legally separate non-profit organizations, together known as the medical school
practice plans. The practice plans include the University of Nevada School of Medicine Multispecialty Group Practice North, Inc.,
University of Nevada School of Medicine Group Practice South, Inc., and Nevada Family Practice Residency Program, Inc. The practice
plans were established for the benefit of the University of Nevada School of Medicine and its faculty physicians who are engaged in patient
care activities. During the years ended June 30, 2008 and 2007 the practice plans distributed $817 and $1,241, respectively, to the System for
restricted purposes. Complete financial statements for the practice plans can be obtained from Mike Reed, Vice Chancellor for Finance at
NSHE, 2601 Enterprise Rd., Reno, NV 89512.

NOTE 2 — Summary of Significant Accounting Policies:

The significant accounting policies followed by the System are described below to enhance the usefulness of the financial statements to
the reader.

BASIS OF PRESENTATION

For financial statement reporting purposes, the System is considered a special purpose government engaged only in business-type
activities. The financial statements have been prepared in accordance with accounting principles generally accepted in the United States of
America as prescribed by the GASB, including Statement No. 34, Basic Financial Statements — and Management’s Discussion and Analysis
— for State and Local Governments, and Statement No. 35, Basic Financial Statements and Management’s Discussion and Analysis of Public
Colleges and Universities.

The financial statements required by Statement No. 35 are the Statements of Net Assets, the Statements of Revenues, Expenses and
Changes in Net Assets and the Statements of Cash Flows. Financial reporting requirements also include Management’s Discussion and
Analysis of the System’s financial position and results of operations.

BASIS OF ACCOUNTING

The financial statements have been prepared on the accrual basis of accounting whereby all revenues are recorded when earned and all
expenses are recorded when incurred. All significant transactions between various divisions and campuses of the System have been
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NEVADA SYSTEM OF HIGHER EDUCATION

NOTES TO FINANCIAL STATEMENTS (in $1,000’s)
FOR THE YEARS ENDED JUNE 30, 2008 AND 2007

'NOTE 2 - Summary of Signiﬁcant Accounting Policies (continuéd):

eliminated. The System has the option to apply all Financial Accounting Standards Board (“FASB”) pronouncements issued after November
30, 1989, unless FASB conflicts with GASB. The System has elected not to apply FASB pronouncements issued after the applicable date.
The financial statements are presented using the economic resources measurement focus.

CASH EQUIVALENTS
All highly liquid investments with an original maturity of three months or less are considered to be cash equivalents.
INVESTMENTS

Investments are primarily stated at fair value. Fair value of investments is determined from quoted market prices, quotes obtained from
brokers or reference to other publicly available market information. Interests in private equity partnerships are based upon valuations
provided by the general partners of the respective partnerships as of March 31, adjusted for cash receipts, cash disbursements and securities
distributions through June 30. The System believes the carrying amount of these financial instruments is a reasonable estimate of fair value.
Because the private equity partnerships are not readily marketable, their estimated value is subject to uncertainty and, therefore, may differ
significantly from the value that would have been used had a ready market for such investments existed. Investment transactions are
recorded on the date the securities are purchased or sold (trade-date). Realized gains or losses are recorded as the difference between the
proceeds from the sale and the average cost of the investment sold. Dividend income is recorded on the ex-dividend date and interest income
is accrued as earned.

INVENTORIES

Inventories consist primarily of bookstore and agricultural inventories, and other items held for sale and are stated at either cost or lower
of estimated cost or market. Cost is calculated primarily on the first-in, first-out method.

PLEDGES

In accordance with GASB Statement No. 33, Accounting and Reporting for Non-Exchange Transactions, private donations are
recognized when all eligibility requirements are met, provided that the pledge is verifiable, the resources are measurable and collection is
~ probable. Pledges receivable are recorded at net present value using the appropriate discount rate. An allowance for uncollectible pledges is
estimated based on collection history and is netted against the gross pledges receivable.

CAPITAL ASSETS

Capital assets are defined as assets with an initial unit cost of $5 or more during the year ended June 30, 2008 and $2 or more in the year
ended June 30, 2007 and an estimated useful life in excess of one year. Such assets are stated at cost at the date of acquisition or fair market
value at date of donation in the case of gifts. The costs of normal maintenance and repairs that do not add to the value of the asset or
materially extend the assets’ lives are not capitalized. Major outlays for capital assets and improvements are capitalized as projects are
constructed. Capital assets acquired through federal grants and contracts where the federal government retains a reversionary interest are
capitalized and depreciated. Accumulated depreciation is computed on a straight-line basis over the following estimated useful lives:

Assets Years
Buildings and improvements . 6 to 40
Land improvements . 10 to 15
Machinery and equipment 3t0 18
Library books .5

Collections are capitalized at cost or fair value at the date of donation. The System’s collections are protected, preserved and held for
public exhibition, education or research and include art and rare book collections which are considered inexhaustible and are therefore not
depreciated.
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NOTE 2 — Summary of Significant Accounting Policies (continued):
DEFERRED REVENUE

Deferred revenue primarily includes amounts received from grant and contract sponsors that have not been earned under the terms of the
agreement and other revenue billed in advance of the event, such as student tuition and fees and fees for housing and dining services, and
advanced ticket sales for athletic and other events.

COMPENSATED ABSENCES

The System accrues annual leave for employees at rates based upon length of service and job classification and compensatory time
based upon job classification and hours worked. Such accrued expenses have been classified as a component of employee compensation and
benefits in the accompanying Statements of Revenues, Expenses and Changes in Net Assets.

FEDERAL REFUNDABLE LOANS

Certain loans to students are administered by the System campuses, with funding primarily supported by the federal government. The
System’s Statements of Net Assets include both the notes receivable and the related federal refundable loan liability representing federal
capital contributions owed upon termination of the program.

NET ASSETS
Net Assets are classified as follows:

Invested in capital assets, net of related debt: This represents the total investment in capital assets, net of outstanding debt obligations
related to those capital assets. To the extent debt has been incurred but not yet expended for capital assets, such amounts are not
included as a component of invested in capital assets, net of related debt.

Restricted net assets — nonexpendable: Nonexpendable restricted net assets consist of endowment and similar type funds in which
donors or other outside sources have stipulated, as a condition of the gift instrument, that the principal is to be maintained inviolate and
in perpetuity, and invested for the purposes of producing present and future income, which may either be expended or added to
principal. .

Resiricied ner asseis — expendable: Restricted expendable net assets include resources which must be expendea in accordance with
restrictions imposed by external third parties.

Unrestricted net assets: Unrestricted net assets represent resources that are not subject to externally imposed restrictions. These
resources are used for transactions relating to educational and general operations and may be used to meet current expenses for any

purpose.

When an expense is incurred that can be paid using either restricted or unrestricted resources, restricted resources are applied first.
OPERATING AND NONOPERATING REVENUES AND EXPENSES

SYSTEM

Revenues and expenses are classified as operating if they result from providing services and producing and delivering goods They also
include other events that are not defined as capital and related financing, noncapital financing, or investing activities. Grants and contracts
representing an exchange transaction are considered operating revenues.

Revenues and expenses are classified as nonoperating if they result from capital and related financing, noncapital financing, or investing
activities. Appropriations received to finance operating deficits are classified as noncapital financing activities, therefore, they are reported
as nonoperating revenues. Grants and contracts representing nonexchange receipts are treated as nonoperating revenues.

FOUNDATIONS

Donations, gifts and pledges are recognized as income when all eligibility requirements are met, provided that the promise is verifiable,
the resources are measurable and collection is probable
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NOTE 2 — Summary of Significant Accounting Policies (continued):
SCHOLARSHIP ALLOWANCES

Student tuition and fee revenues, and certain other revenues from students, are reported net of scholarship allowances in the Statements -
of Revenues, Expenses and Changes in Net Assets. Scholarship allowances are the difference between the stated charge for goods and
services provided by the institutions, and the amount that is paid by students and/or third parties making payments on the students’ behalf.
Payments of financial aid made directly to students are classified as scholarships and fellowships expenses.

GRANTS-IN-AID

Student tuition and fees revenue include grants-in-aid charged to scholarships and fellowships and grants-in-aid for faculty and staff
benefits charged to the appropriate expenditure programs to which the applicable personnel relate. Grants-in-aid for fiscal years 2008 and
2007 were $7,176 and $6,787, respectively.

TAX EXEMPTION
The System and its discretely presented System related organizations are qualified tax-exempt organizations under the provisions of
Section 501(c) (3) of the Internal Revenue Code and are exempt from federal and state income taxes on related income.

USE OF ESTIMATES

The preparation of financial statements in conformity with accounting principles generally accepted in the United States of America
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual amounts could differ from those estimates.

COMPARATIVE INFORMATION
Certain reclassifications have been made to the 2007 financial information in order to conform to the 2008 presentation.

NEW ACCOUNTING PRONOUNCEMENTS

In November 2006, the GASB issued Statement No. 49, Accounting and Financial Reporting for Pollution Remediation Obligations,
which provides guidance for recording and disclosing activities related to pollution remediation which becomes effective for years beginning
after December 15, 2007. The anticipated impact of this pronouncement is uncertain at this time.

In June 2007, the GASB issued Statement No. 51, Accounting and Financial Repoiting for Intangible Assets, which requires most
identifiable intangibles be classified as capital assets and gives guidance on amortization, when appropriate. The Statement is effective for
years beginning after June 15, 2009. The anticipated impact of this pronouncement is uncertain at this time.

In November 2007, the GASB issued Statement No.52, Land and Other Real Estate Held as Investments by Endowments, which
improves the quality of financial reporting by requiring endowments to report their land and other real estate investments at fair value,
* creating consistency in reporting among similar entities that exist to invest resources for the purposes of generating income. The Statement is -
effective for years beginning after June 15, 2008.- The anticipated impact of this pronouncement is uncertain at this time.

NOTE 3 - System Cash and Cash Equivalents:

Cash and cash equivalents of the System are stated at cost, which approximates market, and consists of deposits in money market funds,
which are not federally insured, and cash in the bank. At June 30, 2008 and 2007 the System’s deposits in money market funds totaled
$73,313 and $87,733, respectively, and cash in bank was $10,609 and $16,521, respectively. Of these balances, $100 and $200 at June 30,
2008 and 2007, respectively, are covered by the Federal Depository Insurance Corporation (“FDIC”), the remaining deposits are
uncollateralized and uninsured. Restricted cash represents the unexpended bond proceeds held for construction of major assets. Cash held
by State Treasurer represents the funds from certain state appropriations, which were enacted to provide the System with the funds necessary
for the construction of major assets. Such amounts are controlled by the Nevada Public Works Board. All of the above are included in cash
and cash equivalents in the Statements of Cash Flows.
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NOTE 4 — System Investments:

Board of Regents policies include the Statement of Investment Objectives and Policies for the Endowment and Operating funds of the
System. This policy governs the investment management of both funds. The Board of Regents are responsible for establishing the
investment policies; accordingly, the Board of Regents have promulgated these guidelines in which they have established permitted asses

classes and ranges.

Investments are stated at fair value. The historical .cost and market value (fair value) of System investments at June 30, 2008 and 2007
is as follows:

2008 : 2007
Cost Market Value Cost Market Value

Mutual funds $353,456 $386,691 $319,747 $378,920

Guaranteed investment contracts - - 13,758 13,758

Other partnerships 40,000 93,634 40,000 90,462

Private equity partnerships ) ’ 32,701 55,113 27,832 48,101

Stocks 9,399 10,715 9,818 12,403

Endowment cash and cash equivalents . 1,970 1,970 21,409 21,409
Other investments (including corporate and U.S.

government bonds) 2,047 __2.026 2.495 2.485

$439.573 $550.149 $435,059 $567.538

Mutual funds consist of investments in shares of mutual funds with six separate fund managers. Investments held by the various mutual
funds, in the approximate proportions of the System’s ownership of such mutual funds, are summarized as follows:

2008 2007
Stocks 34% 36%
U.S. government bonds 14% 16%
International securities ' 26% 29%
Cash and cash equivalents 9% 7%
Corporate bonds 17% 12%

As of June 30, 2008, the System had entered into various investment agreements with private equity partnerships. Under the terms of
certain of these investment agreements, the System is obligated to make additional investments in these private equity partnerships of $7,146.

In 2008, there has been significant volatility in the domestic and international investment markets, primarily as a result of liquidity
issues in credit markets. Consequently, the fair value of the System's investments is exposed to non-typical price volatility which has
resulted in a substantial reduction in the fair value of certain investments from the amounts reported as of June 30, 2008. An estimate of the
fair value loss cannot be made at this time. The System has already undertaken a number of steps to monitor the fair value of its investments.
The System regularly monitors its risk profile, working in concert with Cambridge Associates to rebalance the operating and endowment
pools, within the strategic ranges recommended by Cambridge. and approved by the Board, as market conditions warrant. At the September
26, 2008 meeting of the Investment Committee a rebalancing of the endowment pool to cash and selected equities was approved. In addition,
at a specially called meeting of the Investment Committee, held on October 10, 2008 the Board of Regents Investment Committee suspended
regularly scheduled disbursements to the campuses from the NSHE operating pool income until conditions warrant a resumption of such
payments.

For purposes of applying GASB Statement No. 40, certain of the System’s operating and endowment investments are subject to risks as
follows:

Credit risk and interest rate risk

Certain securities with fixed income are subject to credit risk which is the risk that an issuer of an investment will not fulfill its obligations.
Other securities, including obligations of the U.S. government or those explicitly guaranteed by the U.S. government, are not considered to have
credit risk. Credit quality is an assessment of the issuer’s ability to pay interest on the investment, and ultimately, to pay the principal. Credit
quality is evaluated by one of the independent rating agencies, for example Moody’s Investors Service or Standard and Poor’s. The System’s
policy for reducing its exposure to credit risk is to maintain a weighted average credit rating of AA or better, and never below A, for investments

33



NEVADA SYSTEM OF HIGHER EDUCATION

NOTES TO FINANCIAL STATEMENTS (in $1,000’s)
FOR THE YEARS ENDED JUNE 30, 2008 AND 2007

NOTE 4 — System Investments (continued):

with credit risk within both the endowment and operating investment pools. With regard to the trusts included in endowment investments, the
System is not the trustee of these investments and, therefore, it currently has no policies with regard to credit risk for these investments.

The credit risk profile for the System’s operating and endowment investments at June 30, 2008 is as follows:

U.S. Government - Guaranteed : $ 808
Corporate Bonds:
AAA $ 51
AA $ 733
A $ 344
Not Rated $ 78
Commingled Funds:
U.S. Bond Funds — Not Rated : $55,324
Non U.S. Bond Funds — Not Rated $63,825
Money Market Funds — Not Rated $ 1,970

Interest rate risk is the risk that the value of fixed income securities will decline because of changing interest rates. The prices of fixed income
securities with a shorter duration to maturity tend to be more sensitive to changes in interest rates, and, therefore, more volatile than those with
longer investment lives. The System’s policy for reducing its exposure to interest rate risk is to have an average investment life of at least two years
for fixed income securities within both the endowment and operating investment pools. With regard to the trusts included in endowment
investments, the System is not the trustee of these investments and, therefore, it currently has no policies with regard to interest rate risk for these
investments.

Investments included in the above table have been identified as having interest rate risk and are prmcxpally invested in mutual funds. The
segmented time distribution for these investments at June 30, 2008 is as follows:

Less than 1 year $14,162

1to5 years ' $45,168

6 to 10 years $44,508

More than 10 years $19,327
Custodial credit risk

Custodial credit risk is the risk that in the event of a failure of the custodian, the System may not be able to recover the value of the
investments held by the custodian as these investments are uninsured. Currently, the System does not have a formal policy for custodial credit risk.
At June 30, 2008 the System’s operating and endowment investments that were held by custodial banks, Wells Fargo, Bank of America, and the
State of Nevada and are represented by the following types of investments:

Mutual Funds $ 2,198
Stocks $ 10,715
International $ 11
US Government Bonds $ 808
Corporate Bonds $ 1,206
Cash held by State Treasurer $149.922

Concentration of credit risk

Concentration of credit risk is the risk of loss attributed to the magnitude of the System’s investments within any one issuer. The System’s
policy for reducing its exposure to concentration of credit risk is to limit the investments within any one issuer to a maximum of 5% of the
System’s total operating and endowment investments. At June 30, 2008 there were no investments within any one issuer in an amount that would
constitute a concentration of credit risk to the System.
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NOTE 4 — System Investments (continued):

Foreign currency risk

Foreign currency risk is the risk that changes in exchange rates will adversely affect the fair market value of an investment. At June 30, 2008
the System had $85,950 of investments in international mutual funds subject to foreign currency risk in both the operating and endowment
investment pools. The U.S. dollar balances of international mutual funds organized by the respective foreign currencies are as follows:

Euro $26,564
British Pound $15,653
Japanese Yen $13,978
Swiss Franc $ 4,585
South Korean Won $ 2,654
Canadian Dollar $ 4,348
Taiwan New Dollar $ 2,419
Brazilian Reai , $ 1,792
Chinese Renminbi $ 1,831
Denmark Dollar $ 1,107
Australian Dollar $ 1,159
Other : $23,463

NOTE 5 - System Endowment Pool:

Approximately $198,725 and $203,028 of endowment fund investments at June 30, 2008 and 2007, respectively, are pooled on a unit
market value basis. As of June 30, 2008, the endowment pool is comprised of investments in mutual funds (68%), stocks (4%), private
equity partnerships (27%), and cash and cash equivalents (1%). As of June 30, 2007, the endowment pool is comprised of investments in
mutual funds (65%), stocks (4%). private equity partnerships (22%) and other investments (9%). Each individual endowment fund acquires
or disposes of units on the basis of the market value per unit on the preceding quarterly valuation date. The unit market value at June 30,
2008 and 2007 was $515.56 and $530.31, respectively.

The System utilizes a spending rule for its pooled endowments, which determines the endowment income to be distributed currently for
spending. For the years ended June 30, 2008 and 2007, the endowment spending policy, as approved by the Board of Regents, authorized a
distribution of 4.5% of the average unit market value for the previous twenty (20) calendar quarters. Under the provisions of this spending
rule, during 2008, $18.28 was distributed to each time-weighted unit for a total spending rule distribution of $11,948 and, during 2007,
$17.32 was distributed to each time-weighted unit for a total spending rule distribution of $7,569. The 2008 and 2007 distributions were
made from investment income of $3,599 and $7,569, respectively, and $8,349 and $0, respectively from cumulative gains of pooled
investments. '

The System’s policy is to retain the endowment’s realized and unrealized appreciation with the endowment after the annual income
distribution has been made. Such realized and unrealized appreciation retained in endowment investments was $132,768 and $124,488 at
June 30, 2008 and 2007, respectively, and is available to meet future spending needs subject to the approval of the Board of Regents.

Nevada State law provides that a portion of total estate tax revenues collected by the State are appropriated to the System. During the
years ended June 30, 2008 and 2007 the System received $0 and $379, respectively, from such appropriations.

NOTE 6 — System Accounts Receivable:
System accounts receivable consist primarily of amounts due from students for tuition and fees and from local and private sources for

grant and contract agreements. System accounts receivable are presented on the accompanying Statements of Net Assets net of allowances
for uncollectible amounts of $5,539 and $8,948, respectively, as of June 30, 2008 and 2007.
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NOTE 7 - System Loans Receivable:

Loans receivable from students bear interest primarily between 3% and 15% per annum and are generally repayable in installments to
the various campuses over a five to ten year period commencing nine months from the date of separation from the institution. Student loans
made through the Federal Perkins Loan Program comprise substantially all of the loans receivable at June 30, 2008 and 2007. A provision
for possible uncollectible amounts is recorded on the basis of the various institutions” estimated future losses for such items. The loans
receivable and corresponding allowance for uncollectible loan balances as of June 30, 2008 and 2007 are as follows:

2008 2007
Loans receivable $11,778 $11,923
Less: Allowance for doubtful loans (540) (491)
Net loans receivable 11,238 11,432
Less current portion ~(2.305) (2.515)
Noncurrent loans receivable $ 8933 $ 8917

NOTE 8 — System Capital Assets:

 System capital asset activity for the year ended June 30, 2008 and 2007 is as follows:

2008 ‘
Beginning Ending
Balance Increases Decreases Balance
Capital assets not being depreciated:
Construction in progress $ 345,647 $234,298 $(196,342) $ 383,603
Land 64,601 806 - : 65,407
Collections 8.796 : 982 - 9.778
Total capital assets not being depreciated 419.044 _236.086 (196.342) 458.788
Capital assets being depreciated:
Buildings 1,432,501 214,746 (8,618) 1,638,629
Land improvements 82,171 6,986 (146) 89,011
Machinery and equipment 281,320 ) 27,083 (14,763) 293,640
Library books and media 102.605 6.447 (903) 108.149
Total cost 1.898.597 255.262 (24.430) 2.129.429
Less accumulated depreciation for: :
Buildings (414,809) (38,460) 577 | (452,692)
Land improvements (63,325) (4,054) 80 (67,299)
Machinery and equipment (170,247) (26,963) 12,500 (184,710)
Library books and media B (87.611) (6.530) 901 (93.240)
Total accumulated depreciation (735.992) (76.007) 14,058 (797.941)
Total capital assets being depreciated, net 1,162,605 179,255 (10.372) 1.331.488
Capital assets, net : $1.581,649 $415341 $(206,714) $1.790,276
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NOTE 8 — System Capital Assets (continued):

2007
Beginning : Ending
Balance Increases Decreases Balance
Capital assets not being depreciated:
Construction in progress $ 136,581 $261,164 $(52,098) $ 345,647
Land . 60,221 - 4,380 - 64,601
Collections 8.723 5 115 (42) 8,796
Total capital assets not being depreciated 205.525 265.659 (52.140) 419.044
Capital assets being depreciated:
Buildings 1,370,791 66,764 (5,054) 1,432,501
Land improvements 80,187 1,984 - 82,171
Machinery and equipment 264,228 29,753 (12,661) 281,320
Library books and media : 96.801 6.803 (999) 102,605
Total cost 1.812.007 105,304 (18.714) 1.898.597
Less accumulated depreciation for: :
Buildings ) (384,371) (35,208) 4,770 (414,809)
Land improvements (59,384) (3,941) ) - (63,325)
Machinery and equipment (155,088) (25,854) 10,695 (170,247)
Library books and media (81.829) (6.775) 993 (87.611)
Total accumulated depreciation ) (680.672) (71.778) 16.458 (735.992)
Total capital assets being depreciated, net 1,131,335 33.526 (2.256) 1.162.605
Capital assets, net $1,336,860 $299,185 $(54,396) $1,581,649
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NEVADA SYSTEM OF HIGHER EDUCATION

NOTES TO FINANCIAL STATEMENTS (in $1,000’s)
FOR THE YEARS ENDED JUNE 30, 2008 AND 2007

NOTE 9 — System Long-Term Debt (continued):

The revenue bonds are collateralized by tuition and fees, auxiliary enterprises revenues and certain other revenues as defined in the bond
indentures.

There are a number of limitations and restrictions contained in the various bond indentures.

The most restrictive covenants of the various bond indentures require the various divisions and campuses of the System to maintain
minimum levels of revenues, as defined in the indentures.

Scheduled maturities of long-term debt for the years ending June 30 are as follows:

Principal Interest
2009 $ 17,150 $ 20,689
2010 . 17,828 20,009
2011 18,820 19,264
2012 18,045 18,544
2013 18,465 17,783
2014-2018 93,663 76,576
2019-2023 84,725 56,023
2024-2028 77,863 36,891
2029-2033 « 81,537 18,100
2034-2038 38.281 2.167
Total - $466.377 $286,046

NOTE 10 - System Obligations Under Capital Leases:

The System has entered into various non-cancellable lease agreements of land, buildings and improvements, and machinery and
equipment expiring at various dates from fiscal year 2008 to 2019.

System obligations under capital leases were as follows for the year ending June 30, 2008 and 2007:

2008
Beginning ' Ending
Balance Additions Reductions Balance Current
Capital lease obligations © $12.483 $1.027 ($2,910) $10,600 $3,036
’ 2007
Beginning Ending
-Balance Additions Reductions Balance Current
Capital lease obligations ' 15,47 $ 193 ($3,185) $12,483 $2,666

The following System property included in the accompanying financial statements was leased under capital leases as of June 30, 2008
and 2007: '

2008 2007

Buildings and improvements $55,836 $10,421
Construction in progress 489 -
Machinery and equipment 15.170 _12.178
Total 71,495 22,599
Less accumulated (3.655) _(7.530)
depreciation

Total $67.840 $15.069
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NEVADA SYSTEM OF HIGHER EDUCATION

NOTES TO FINANCIAL STATEMENTS (in $1,000’s)
FOR THE YEARS ENDED JUNE 30, 2008 AND 2007

NOTE 10 — System Obligations Under Capital Leases (continued):

Future net minimum rental payments, which are required under the System leases for the year ending June 30, are as follows:

2009

2010

2011

2012

2013

2014-2017

Total minimum lease payments
Less amount representing interest
Obligations under capital leases

respectively, during the years ended June 30, 2008 and 2007.
NOTE 11 — System Other Noncurrent Liability Activity:

The activity with respect to System other noncurrent liabilities for the years ended June 30, 2008 and 2007 was as follows: '

Refundable advances under
federal loans program

Compensated absences

Retentions payable

Deferred revenue

Total

Refundabie advances under
federal loans program -

Compensated absences

Retentions payable

Deferred revenue

Total

NOTE 12 - Extinguishment of Debt:

Beginning
Balance

$ 7,654
41,572
1,923
36.694

Beginning
Balance

$ 7,692
39,247
515
33.648

$81.102

$ 3,463

2,384
2,111
976
981

1.928

11,843

(1.243)
$10.600

Total interest expense under the System capital leases and included in the accompanying financial statements was $596 and $663,

Additions

$ 518
32,015
375
_36.765

$69.673

Additions

$ 727
29,254
2,763
35.750
$68.494

o

08

Iyel

007

|

Reductions

$ (730)
(28,247)
(2,005)
(35.532)
$(66.514)

Reductions

$  (765)
(26,929)
(1,355)

(32.704) .

$(61.753)

Ending
Balance

$ 7,442
45,340
293
_37.927

$91,002

Ending
Balance

$ 7,654
41,572
1,923
36.694
$87.843

Current

$ -
30,948
293
37.384

$68.625

Current

$ -
28,906

At June 30, 2008, debt in the amount of $56,230 is considered to be extinguished through refunding of prior issues by a portion of the
current issues. Sufficient proceeds were invested in state and local government securities and placed in escrow to assure the timely payment
of the maturities of prior issues. Neither the debt nor the escrowed assets are reflected on the financial statements.

NOTE 13 —Irrevocable Letter of Credit:

In connection with its workers compensation liability coverage, the System is required to maintain a $679 standby letter of credit. An
additional letter of credit was established in April 2004 in connection with the System’s self-insured workers’ compensation liability
coverage in the amount of $2,290; however, effective April 10, 2008, this has been reducedto $1,373. A letter of credit was established in
July 2003 in connection with the DRI Lease Revenue Bond in the amount of $2,100. No advances were made under the letters of credit
during the years ended June 30, 2008 and 2007.
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NEVADA SYSTEM OF HIGHER EDUCATION

NOTES TO FINANCIAL STATEMENTS (in $1,000’s)
FOR THE YEARS ENDED JUNE 30, 2008 AND 2007

NOTE 14 - System Pension Plans:

Substantially all permanent employees of the System are covered by retirement plans. Classified employees are covered by the State of
Nevada Public Employees Retirement System (“PERS”), a cost-sharing multiple-employer public employee retirement system. Professional
employees are covered under PERS or up to three Alternative Retirement Plans.

All permanent System classified employees are mandated by State law to participate in PERS. PERS is a defined benefit plan.
Employees who retire with 5 or more years of service at age 65, 10 or more years of service at age 60 or with 30 years or more of service at
any age are entitled to a retirement benefit, payable monthly for life, equal to 2.67% percent of the employee’s average compensation for
each year of service up to 30 years, with a maximum of 75 percent. An employee’s average compensation is the average of the employee’s
highest compensation for 36 consecutive months. A diminished benefit is provided to all eligible employees upon early retirement, if such
employees have achieved the years of service required for regular retirement. PERS also provides death and disability benefits. Benefits are
established by State statute.

The authority for establishing and amending the obligation to make contributions is provided by statute. Contribution rates are also
established by statute. Active employees contribute to PERS at a rate of either 10.5% or 0% of annual covered wages depending on the
contribution option selected. The System is required to contribute to PERS at a rate of either 10.5% or 19.75% of annual covered wages,
depending on the option selected by the employee. The System is not liable for any unfunded liabilities of PERS.

PERS issues a comprehensive annual financial report that includes financial statements and required supplementary-information. The
report may be obtained by writing to PERS at 693 W. Nye Lane, Carson City, NV 89703-1599

In addition to PERS, certain exempt employees have the option of participating in various retirement plans provided through the
Teachers Insurance and Annuity Association and the College Retirement Equities Fund, the American Century Family of Funds, VALIC, and
Fidelity Investments. Under these defined contribution plans, the System and participants make annual contributions to purchase individual,
fixed or variable annuities equivalent to retirement benefits earned or to participate in a variety of mutual funds.

The System’s contribution to all retirement plans for the years ended June 30, 2008, 2007 and 2006 was approximately (in thousands)
$73,589, $68,358 and $60,369, respectively, equal to the required contribution for each year.

NOTE 15 — System Postefnployment Benefits Other than Pensions:

In June 2004, the GASB issued Statement No. 45, Accounting and Financial Reporting by Employers for Postemployment Benefits Other
than Pensions, which requires accrual-based measurement, recognition and disclosure of other postemployment benefits (OPEB) expense, such as
retiree medical and dental costs, over the employees’ years of service, along with the related liability, net of any plan assets. The provisions of
GASB Statement No. 45 for governments that were phase 1 governments; such as the Nevada System of Higher Education, for the purpose of
implementation of Statement 34—those with annual revenues of $100 million or more—are effective for fiscal years beginning after December
15, 2006.

Public employees who meet the eligibility requirements for retirement and at the time of retirement are participants in the program, have the
option upon retirement to continue group insurance including medical, dental, vision, accidental death and dismemberment, travel accident, long-
term disability, mental health, substance abuse and life insurance benefits. Nevada Administrative Code 287.530 established this benefit upon the
retiree. Monthly contributions are deducted from pension checks. The cost varies depending on which health plan the retiree chooses, as well as
the amount of the State subsidy they receive.

The Public Employees’ Benefits Program administers these benefits as a multiple employer cost sharing plan. The State Retirees” Health and
Welfare Benefits Trust Fund has been created to provide benefits to retirees and their beneficiaries. The State has contributed $19.7 million to the
irrevocable trust as a multiple employer cost sharing plan. The unfunded liability for the trust is estimated at $4.0 billion, which is recorded as a
liability of the trust and not of the State or the System.

Complete financial statements for the State Retirees’ Health and Welfare Benefits Fund can be obtained from the Accounting
Department at the Public Employees Benefit Program, 901 S. Stewart St., Carson City, NV 89701.

NOTE 16 — System Commitments and Contingent Liabilities:
The System is a defendant or co-defendant in legal actions. Based on present knowledge and advice of legal counsel, System

management believes any ultimate liability in these matters, in excess of insurance coverage, will not materially affect the net assets, changes
in net assets or cash flows of the System.
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| NEVADA SYSTEM OF HIGHER EDUCATION

NOTES TO FINANCIAL STATEMENTS (in $1,000’s)
FOR THE YEARS ENDED JUNE 30, 2008 AND 2007

NOTE 16 — System Commitments and Contingent Liabilities (continued):

The System has an actuarial study of its workers’ compensation losses completed annually. The study addresses the reserves necessary
to pay open claims from prior years and projects the rates needed for the coming year. Based on this year’s study, the System’s reserves
exceed the actuary’s most pessimistic projections. The System uses a third party administrator to adjust its workers’ compensation claims.

The System is self insured for its unemployment liability. The System is billed by the State each quarter based the actual unemployment
benefits paid by the State. Each year the System budgets resources to pay for the projected expenditures. The amount of future benefits
payments to claimants and the resulting liability to the System cannot be reasonably determined as of June 30, 2008.

The estimated cost to complete property authorized or under construction at June 30, 2008 is $317,298. These costs will be financed by
State appropriations, private donations, available resources and/or long-term borrowings.

NOTE 17 - Risk Management:

The System is an entity created by the Constitution of the State of Nevada. The System transfers its tort liabilities (other than Medical
Malpractice) to the Tort Claims Fund of the State of Nevada (State). The State retains the first $2,000 of loss and purchases excess liability
in the amount of $10,000 excess of a $2,000 self insured retention (SIR).

The System purchases the following commercial insurance:
Coverage for Direct Physical loss or damage to the System’s property with limits of $500,000 per occurrence and a $500 SIR. -
Workers Compensation (foreign and domestic) with statutory limits excess of a $750 SIR.
Employee dishonesty with limits of $1,250 and a deductible of $50.
Medical malpractice with limits of $1,000 per occurrence and $3,000 aggregate. .
Allied health malpractice with limits of $1,000 per occurrence and $3,000 aggregate.

The System purchases other commercial insurance for incidental exposures where prudent. The amount of claim settlements did not
exceed the insurance coverage for any of the past three years. i

V The System is charged an assessment to cover its portion of the State’s cost of the Tort Claims fund and excess liability insurance.
NOTE 18 — Functional Classification of Systequxpenses:

The following is the functional classifications of expenses as reported on the Statements of Revenues, Expenses and Changes in Net

nno 1 f\l\07.

Assets for the years ended June 30, 2008 and 20

2008 2007

Instruction . $ 497,967 $ 459,757
Research 122,972 133,667
Public service 58,871 58,490
Academic support 125,145 115,820
Institutional support 145,919 137,140
Student services 117,560 107,366
Operation and maintenance .

of plant 118,435 104,897
Scholarships and fellowships 41,176 43,296
Auxiliary enterprises 72,618 71,298
Depreciation 75.507 71.591
Total $1.376,170 $1.303.322
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NEVADA SYSTEM OF HIGHER EDUCATION

NOTES TO FINANCIAL STATEMENTS (in $1,000’s)
FOR THE YEARS ENDED JUNE 30, 2008 AND 2007

NOTE 19 - System Related Organizations:

As described in Note 1, the System Related Organizations columns in the financial statements includes the financial data of the System’s
discretely presented campus foundations and medical school practice plans. Condensed combining financial data of the System related

organizations is as follows:

NEVADA SYSTEM OF HIGHER EDUCATION SYSTEM RELATED ORGANIZATIONS

NET ASSETS AS OF JUNE 30, 2008 (in $1,000)

ASSETS
Current Assets
Cash and cash equivalents
Short-term investments
Other current assets
Total Current Assets

Noncurrent Assets
Capital assets, net
Endowment investments
Other noncurrent assets
Total Noncurrent Assets

TOTAL ASSETS

LIABILITIES
Current Liabilities
Due to affiliates
Current portion of long-term debt
Other current liabilities
Total Current Liabilities

Noncurrent Liabilities
Long-term debt
Other noncurrent liabilities
Total Noncurrent Liabilities

TOTAL LIABILITIES

NET ASSETS
Invested in capital assets, net of related debt
Restricted:
Nonexpendable
Expendable:
Unrestricted
TOTAL NET ASSETS

UNR
Foundation
$ 20,870
22395

3.407
46,672

21
92,419
9.445
101.885

148.557

‘N
(=
N
\O

}m
~J
=
NO

21

99,623
35,606
__7.598
$142.848

44

Practice
Plans

$6,027
2,669

10.849
_19.545

3,788

537

DRI
Foundation -

$ 696

52
_(5)

DRI
Research
Park

TMCC
Foundation

324

626



NEVADA SYSTEM OF HIGHER EDUCATION

NOTES TO FINANCIAL STATEMENTS (in $1,000’s)
FOR THE YEARS ENDED JUNE 30, 2008 AND 2007

WNC
Foundation

$1,003

611
2,070
79
$2,760

GBC
Foundation

$3,198
903
266
4367

—

‘l\)
=

5
—

2,795
1,521,
3.060

UNLV
Foundation

$ 18,030
4,559

- 4.620
27.209

1,884
91,764
44281

137.929

165.138

75

71,592
65,884
20.872

$158,423

CSN
Foundation

$2,629

45

NSC
Foundation

$ 575

__ 132

707

569
6,458
__254
$7.281

Total
System Related
Organizations

$ 54,053
30,526
19.696

104,275

5,735
188,904
60.627
255.266

359.541

2,878

175,514
112,690
48932

$340.014



NEVADA SYSTEM OF HIGHER EDUCATION

NOTES TO FINANCIAL STATEMENTS ‘(in $1,000’s)

FOR THE YEARS ENDED JUNE 30, 2008 AND 2007

NOTE 19 - System Related Organizations (continued):

NEVADA SYSTEM OF HIGHER EDUCATION SYSTEM RELATED ORGANIZATIONS
NET ASSETS AS OF JUNE 30, 2007 (in $1,000)

ASSETS
Current Assets
Cash and cash equivalents
Short-term investments
Other current assets
Total Current Assets

. Noncurrent Assets
Capital assets, net
Endowment investments
Other noncurrent assets
Total Noncurrent Assets

TOTAL ASSETS

LIABILITIES
Current Liabilities
Due to affiliates
Current portion of long-term debt
Other current liabilities
Total Current Liabilities

Noncurrent Liabilities
Long-term debt
Other noncurrent liabilities
Total Noncurrent Liabilities

TOTAL LIABILITIES

NET ASSETS
Invested in capital assets, net of related debt
Restricted:
Nonexpendable
Expendable:
Unrestricted
TOTAL NET ASSETS

UNR
Foundation

$ 22,944

14.134

4,502
—41.580

12
96,903

9372
106.287

147.867 -

102,614
34,086

7.714
$144.426

46

\O

[=)}

Kl

\O

|

1
’oo
~3

\O [

|

N

DRI
Research
Park

$ 17

Ll

2

[\

©

L

—
D
NO

|

—
I8
NO

|

,_.
~
[\S]

|

TMCC
Foundation

[\
N
'

b
{oN
(8]

[
N
U8}
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NEVADA SYSTEM OF HIGHER EDUCATION

NOTES TO FINANCIAL STATEMENTS (in $1,000’s)

FOR THE YEARS ENDED JUNE 30, 2008 AND 2007

WNC
Foundation

$ 412

GBC
Foundation

$3.915

2,755
1,828
3.100

UNLV
Foundation

$ 11,903

5,121
3.773
20,797

1,914
94,611
23.845

120.370

86

64,475
67,551
7.283

CSN
Foundation

$2,365

47

NSC
Foundation

$ 494
108

99

701

571
_6.230
6.807

7.508

DALY

A

577
6,683
248

Total
System Related
Organizations

$ 52,145
22,955
21,560
96.660

5,246
197,932
40,649
243.827

340.487

1,816

170
7.605
9.591

1,292
634
1.926

2,814

171,477
113,480
41,199
$328,970



NEVADA SYSTEM OF HIGHER EDUCATION

NOTES TO FINANCIAL STATEMENTS (in $1,000’s)
FOR THE YEARS ENDED JUNE 30, 2008 AND 2007

NOTE 19- System Related Organizations (continued):

NEVADA SYSTEM OF HIGHER EDUCATION SYSTEM RELATED ORGANIZATIONS
REVENUES, EXPENSES AND CHANGES IN NET ASSETS (in $1,000)

FOR THE YEAR ENDED JUNE 30, 2008

Operating Revenues

Patient revenue

Contract revenue

Contributions

Campus support

Other operating revenue
Total operating revenues

Operating Expenses
Program expenses
Depreciation
Other operating expenses

Total operating expenses

Operating income

Nonoperating Revenues (Expenses)
Payments to System campuses and divisions
Other nonoperating revenues (expenses)

Total nonoperating expenses

Income (loss) before other revenue, expenses
gains or losses

Additions to permanent endowments
Other revenues
Total other revenues

Increase (decrease) in net assets

Net assets - beginning of year
Net assets - end of year

UNR
Foundation

$ -

31,966
2,037
1.058

_35.061

374
10

3.233

- _3.617

31.444
(35.,463)

358
35.105

(3.661)
2,083

48

Practice
~ Plang

$63,408
2,613

54,069

20,787
15122

_(2.534)

(817)

__(209)
1.026

I

(3,560)

_.F\,
—
(o3
=3
\O

|

Foundation

DRI DRI. TMCC

ResearchPark  Foundation

$ - $ - 5 -
670 - 562
233 59 143
156 _3 _26
1.059 _62 _731
- - 369

- 10 -
534 _65 _258
534 75 627
525 13 104
(509) - -
_—£4-3-) —_— J——
552 - -
Q70 13) 104

- - 1
- - _(14)
- - (13)
27 13) 31
_9 (103) 919
$ 63 $116) $950



NEVADA SYSTEM OF HIGHER EDUCATION

NOTES TO FINANCIAL STATEMENTS (in $1,000’s)
FOR THE YEARS ENDED JUNE 30, 2008 AND 2007

WNC
Foundation

~
—
~3
N
(V8]
~

ie

GBC
Foundation

(535)
168

(367)

343

{JSH U

(310)

=

UNLV
Foundation

CSN
Foundation
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D
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|

N
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49

Foundation

NSC
Total
$ - $ 63,408
- 2,613
175 58,739
- 2,539
37 10,613
_ 212 -137.912
190 55,178
- 948
- 29.252
__190 85,378
_ 22 52.534
251) (53,610)
- (3.170)
(251) (56.780)
229) (4.246)
2 15,331
. __ (41
2 15.290
227) 11,044
7.508 328,970
$7.281 $340014



NEVADA SYSTEM OF HIGHER EDUCATION

NOTES TO FINANCIAL STATEMENTS (in $1,000’s)
FOR THE YEARS ENDED JUNE 30, 2008 AND 2007

NOTE 19 - System Related Organizations (continued):

NEVADA SYSTEM OF HIGHER EDUCATION SYSTEM RELATED ORGANIZATIONS
REVENUES, EXPENSES AND CHANGES IN NET ASSETS (in $1,000) ‘

FOR THE YEAR ENDED JUNE 30, 2007

Operating Revenues

Patient revenue

Contract revenue

Contributions

Campus support

Other operating revenue
Total operating revenues

Operating Expenses
Program expenses
Depreciation
Other operating expenses

Total operating expenses

Operating income

Nonoperating Revenues (Expenses)
Payments to System campuses and divisions
Other nonoperating revenues (expenses)

Total nonoperating expenses

Income (loss) before other revenue, expenses
gains or losses

Additions to permanent endowments
Other revenues
Total other revenues

Increase (decrease) in net assets

Net assets - beginning of year
Net assets - end of year

UNR
Foundation

$ -
11,070
1,828

1,333
14,231

349
27
2,495
2.871

11,360

(10,779)
16,674
5.895

28,085

50

Practice
Plans

(1,241)
447
794

:

425

(425)

3o
—
N
o
S

DRI
Foundation

$ -

871
197
186

1254

4
N
Ny

|
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|
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TMCC

Foundation

$ -

721

127

254
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NEVADA SYSTEM OF HIGHER EDUCATION

NOTES TO FINANCIAL STATEMENTS (in $1,000’s)
FOR THE YEARS ENDED JUNE 30, 2008 AND 2007

WNC GBC UNLV CSN NSC
Foundation Foundation Foundation Foundation Foundation Total

$ - $ - $ - $ - $ - $ 48,761

- - - - - 8,050

1,464 3,290 33,580 1,497 935 53,428

- 63 - - - 2,284

- 127 104 515 - 8.191

1,464 3.480 33.684 2.012 _ 935 120,714

- 92 94 - - 41272

- 2 75 3 - 985

408 266 3.031 550 ¢ 1.22 29.358

408 360 3.200 553 1,223 71.615

1.056 3.120 30.484 1.459 _(288) 49,099

(755) N GUE)) (40,079) ©51) (107) (56,053)

238 546 12,705 125 _ 12 30.844
(517) (27) (27.374) (826) _ (35 (25.209)

539 3.093 3.110 633 (323) 23.890

- 60 3,233 - 2 3,344

- - - - - _10.830

- 60 3233 - _2 14,174

539 3,153 6,343 633 (321) 38,064

- 3,765 4.537 133.052 2.899 _7.829 290,906

$4.304 $7,600 $139,395 $3.532 $7,508 $328.970
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NEVADA SYSTEM OF HIGHER EDUCATION |

NOTES TO FINANCIAL STATEMENTS (in $1,000’s)
FOR THE YEARS ENDED JUNE 30, 2008 AND 2007

NOTE 19- System Related Organizations (continued):
UNR Foundation:

The UNR Foundation cash deposits are primarily on deposit with two financial institutions and several investment companies and are
carried at fair value at $20,870 and $22,944, respectively, at June 30, 2008 and 2007, of which $643 and $922, respectively, is insured by the

FDIC. The remaining balance is uncollateralized and is a category 3 level of risk, based on risk categories established by GASB.

Investments consist primarily of open-ended mutual funds through a single custodian. Debt and equity securities other than open-ended
mutual funds are uncollateralized and are a category 3 level of risk, based on risk categories established by GASB.

Cash and cash equivalents at June 30, 2008 and 2007, consists of:

2008 2007
Cash $ 1,449 $ 197
Money Funds - 608
‘Common Fund Short-term 18,362 21,854
Investments ) )
Certificates of Deposit : 130 285
Treasury Bills and Notes 929 _ -

$20.870 $22.944
The fair value of investments at June 30, 2008 and 2007, are as follows:

2008 : 2007
Equity Investments $ 503 $ 698
Commonfund Bond 24,947 25,395
Commonfund Equity 62,624 70,997
Commonfund Capital Partners 2,036 1,249
Commonfund Realty Investors 5,303 2,393
Commonfund Global Distress 1,491 822
Commonfund international
commodoties . 6,921 2,976
Commonfund intermediate ' 3,623 -
Certificates of Deposit ’ 2,450 944
U.S. Government Securities 4916 6.121

$114.814 $111,595

At June 30, 2008, the Foundation investments had the following maturities:

Investment Maturities (in Years)

Fair Less
Value than 1 1-5 6-10
Equity investments $ 503 $ 503 $ - $-
Open ended mutual funds 106,945 106,945 - S -
Certificates of deposit 2,450 1,979 377 94
U.S. Government securities } 4916 4916 - -
$114.814 $114.343 $3717 $94

The Foundation’s investment policy allows for investments of money market funds, certificates of deposit, commercial paper (rated P-1
and/or A-1 or better up to 10% maximum of the total cash balance), United States treasury bills or notes, mortgage backed securities, or internal
loans to the University of Nevada, Reno (secured by a promissory note, with appropriate interest). Investments outside of the Commonfund are
staggered in 30, 60 and 90 day investments. All investments in excess of the 90 day limit are approved individually. Justification for the time
period of the investment would be that our liquid cash needs didn’t exceed $10 million and the rate of return justifies the investment.

The cumulative net appreciation of investments at June 30, 2008 and 2007 was $10,129 and $27,729, respectively.

52



NEVADA SYSTEM OF HIGHER EDUCATION

NOTES TO FINANCIAL STATEMENTS (in $1,000’s)
FOR THE YEARS ENDED JUNE 30, 2008 AND 2007

NOTE 19 - System Related Organizations (continued):

Investment Risk Factors
There are many factors that can affect the value of investments. Some, such as custodial credit risk and concentrations of credit risk
may affect fixed income securities, which are particularly sensitive to credit risks and changes in interest rates.

Concentration of Credit Risk
Concentration of credit risk is the risk of loss attributed to the magnitude of a government’s investment in a single issuer.

The Foundation restricts investment of cash and cash equivalents and investments to financial institutions with high credit standing and
The Commonfund, a nonprofit membership corporation operated by and for its member colleges, universities and independent schools. The
Foundation currently purchases certificates of deposit of less than one hundred thousand dollars per bank or institution. Commercial paper is
limited to a maximum of 10% of the total cash available. The Foundation has not experienced any losses in such accounts and believes it is
not exposed to any significant credit risk on cash and cash equivalents and investments.

Credit Risk

Fixed income securities are subject to credit risk, which is the chance an issuer or other counterparty to an investment will not fulfill its
obligations. It is the policy of the Foundation to manage its credit risk by limiting its fixed income securities to obligations of the U.S. -
Government, which are not considered to have credit risk, and to pooled fixed income funds with the Commonfund. The Commonfund is
unrated by recognized statistical rating organizations. :

Interest Rate Risk

Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of an investment. As a means of limiting its
exposure to fair value losses arising from rising interest rates, the Foundation’s current policy limits U.S. Treasury instruments and
certificates of deposit to no more than 90 days out unless the rate justifies the return and the current cash needs permit.

Foreign Currency Risk
Foreign currency risk is the risk that changes in exchange rates will adversely affect the fair value of an investment or a deposit. Foreign
investments are managed by the Commonfund who has policies in place to address foreign currency risk.

Custodial Credit Risk — Investments

For an investment, this is the risk that, in the event of the failure of the counterparty, the Foundation will not be able to recover the value
of its investments or collateral securities that are in the possession of an outside party. Investments consist primarily of open-end mutual
funds through a single custodian. Debt and equity securities other than open-end mutual funds are uncollateralized.

Practice Plans:

Net patient service revenue is reported when services are provided to patients at the estimated net realizable amounts from patients,
third-party payors including Medicare and Medicaid, and others for services rendered, including estimated retroactive audit adjustments
under reimbursement agreements with third-party payors. Retroactive adjustments are accrued on an estimated basis in the period the related
services are rendered and adjusted in future periods as final settlements are determined. Contractual allowances are recorded as deductions
from professional fee revenue to arrive at net professional revenues. Contractual allowances include differences between established billing
rates and amounts reimbursable under various contractual agreements. Normal differences between final reimbursements and estimated
amounts accrued in previous years are recorded as adjustments of the current year’s contractual allowances.

Substantially all of the operating expenses are directly or indirectly related to patient care.
UNLYV Foundation:

The UNLV Foundation discloses its deposits with financial institutions, investments, and reverse repurchase agreements in accordance
with GASB Statement No. 40, Deposit and Investment Risk Disclosures-an amendment of GASB Statement No. 3.

Custodial Credit Risk

The custodial credit risk for deposits is the risk that, in the event of a failure of a depository financial institution, the UNLV Foundation
will not be able to recover deposits or collateral securities that are in the possession of an outside party. The UNLV Foundation does not
have a deposit policy for custodial credit risk. Of the cash balances held by custodians at June 30, 2008 and 2007, $200 and $204,
respectively was covered by the FDIC and $1,447 and $2,991, respectively, was uninsured. Of the cash equivalent balance, $200 was
covered by Securities Investor Protection Corporation (“SIPC”) and $5,271 and $2,053, respectively, was covered by the Customer Asset
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NOTE 19 - System Related Organizations (continued):
Protection Company (“CAPCO™), excess protection provided by two brokerages. In addition, $616 and $736, respectively, was held in a
bank and was uninsured, however, the cash and cash equivalents are invested in a money market account that is backed by the full faith and

credit of the U.S. Government.

Investments in the custody of two brokerages are covered by CAPCO. Investments in the custody of the bank are in the nominee name
of the bank and held by the Depository Trust Company. :

Investments include the following at June 30, 2008 and 2007:

2008 2007
Mutual funds $ 2355 $ 2,309
Equities 49,328 45,968
U.S. government obligations 13,123 11,761
Corporate obligations o 21,482 12,420
Mortgage-backed securities 15,896 19,934
Alternative investments , 705 -
Total marketable securities at cost 102,889 ) 92,392
Net unrealized gain (loss) on noncurrent investments 2.039 11.368
Total fair value of noncurrent investments $104,928 $103.760

Included in U.S. Government obligations are cash and cash equivalents of $10.1 million and $5.4 million as of June 30, 2008 and 2007,
respectively. '

Credit Risk )

Credit risk is the risk that an issuer will not fulfill its obligations. The UNLV Foundation reduces its exposure to credit risk with policy
guidelines that instruct money managers to purchase securities rated investment grade or better. However, up to 25% (+/-3%) of the fixed-
income portfolios may be allocated to below-investment-grade securities.

Below

Investment

Corporate Bonds Total AAA AA A BBB Grade

Restricted fund —

Schater Cullen $ 20 $ - $ - $ - $ - $ 20

Payden & Rygel 8,062 457 1,248 2,860 3,450 47
Endowment fund: '

Wachovia 1,635 - 921 614 © 100 -

Loomis Sayles 10,650 1,670 749 1,723 3,817 2,691

Tradewinds-NWQ 394 - - - - 394

Note: U.S. Government obligations, mortgage-backed securities, and mutual funds are not included.

Interest Rate Risk i

Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of an investment. The UNLV Foundation’s
policy guidelines on maturity parameters state that the fixed-income portfolio’s average weighted duration is to remain within 20% of the
benchmark duration.

For the endowment fund, the Lehman Aggregate Index average maturity as of June 30, 2008, was 7.17 years. The fixed-income
- portfolio’s average maturity was 9.60 years. Interest rates range from 2.625% to 8.875%.

Maturity Maturity Maturity Maturity
Under 1 Year 1-5 Years 5-10 Years Over 10 Years Total
$995 $5,918 B $8,795 $4,178 ' $19,886
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NOTE 19 - System Related Organizations (continued):

For the restricted fund, the Lehman Aggregate Bond Index average maturity as of June 30, 2008, was 7.81 years. The fixed-income
- portfolio’s average maturity was 7.93 years. Interest rates range from 3.25% to 9.875%.

Maturity ~ Maturity Maturity Maturity
-Under 1 Year 1-5 Years 5-10 Years Over 10 Years Total
$1,614 $5,992 $4,540 $11,774 $23,920 -
Foreign Currency Risk

Foreign currency risk is the risk that changes in exchange rates will adversely affect the fair value of an investment or a deposit. The
UNLV Foundation’s policy guidelines instruct managers to purchase sovereign debt rated “A” of better and may not invest in excess of 20%
of the total fixed-income portfolio, of which no more than 5% of the total fixed-income portfolio may be invested in the debt of any one
foreign country.

At June 30, 2008 and 2007, the UNLV Foundation had $1,417 and $808, respectively in foreign bonds.
During the year ended June 30, 2008 and 2007, the UNLV Foundation recognized $(2,838) and $12,377, respectively, in investment
(loss) income. Earnings included $3,853 and $3,758, respectively, from interest and dividends, $3,259 and $4,546, respectively, from net

realized gains on the sale of investments, and $(9,329) and $4,678, respectively, from the change in investment fair value. Investment
expenses of $609 and $589, respectively, and amortization of bond discounts of $12 and $16, respectively, were netted against earnings.

NOTE 20 — Subsequent Events:
On July 22, 2008, the System delivered $60,135 of Universities Revenues Bonds (the “2008 Bonds™) to finance.certain costs associated

with the Center for Molecular Medicine on the UNR campus. The 2008 Bonds are secured by a pledge of certain revenues generated at
UNLYV and UNR and are on parity with existing Universities Revenues Bonds.
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NEVADA SYSTEM OF HIGHER EDUCATION
COMBINING SCHEDULES OF NET ASSETS (in $1,000’s)

AS OF JUNE 30, 2008
ASSETS UNR System DRI TMCC WNC
Current Assets
Cash and cash equivalents $ 19277 $ 2,383 $ 3,686 $ 3,531 $ 1,303
Restricted cash and cash equivalents S2,299 - 167 - -
Short-term investments 91,268 41,939 12,718 14,181 5,326
Accounts receivable, net 20,348 209 3,417 692 172
Receivable from U.S. Government 19,744 946 3,443 142 94
Receivable from State of Nevada 6.456 579 582 1,060 355
Current portion of loans receivable, net 1,739 - - 11 -
Inventories 3,105 157 - 214 -
Deposits and deferred expenditures 3,447 401 - - 4
Other - - - 827 57 -
Total Current Assets 167.683 46,614 24.840 19.888 7.254
Noncurrent Assets
Cash held by State Treasurer 61,652 7,744 4318 3,349
Restricted cash and cash equivalents - - - - -
Receivable from State of Nevada 20,313 - - - -
Endowment investments 124,881 7,181 7,661 8,940 234
Deposits and deferred expenditures 2,221 622 - - -
Loans receivable, net 5,711 - - 302 -
Capital assets, net 558,953 9,418 66,899 64,882 36,476
Other assets - - 18,300 - -
Other noncurrent assets - 353 - - -
Total Noncurrent Assets 773.731 _17.574 100.604 78.442 40.059
TOTAL ASSETS 941.414 _64.18§8 125,444 98.330 47313
LIABILITIES
Current Liabilities
Accounts payable ) 22,278 3,155 734 1,179 225
Accrued payroll and related liabilities 9,710 570 778 1,764 1,016
Unemployment insurance and .
workers’ compensation liability 1,675 66 112 354 127
Current portion of compensated absences 11,336 1,436 3,231 1,585 610
Current portion of long-term debt 6,514 - 611 328 137
Current portion of obligations under capital leases 446 813 60 - -
Accrued interest payable 4,878 41 99 99 -
Deferred revenue 12,280 1,545 2,085 781 182
Funds held in trust for others 1,684 - 700 101 42
Other 1.493 . - 580 446 -
Total Current Liabilities 72.294 7.626 8.990 6,637 2.339
Noncurrent Liabilities .
Refundable advances under federal loan programs 4,716 - - 249 -
Compensated absences 7,432 306 393 117 183
Deferred revenue 307 - - - -
Long-term debt 199,179 - 10,429 1,783 1,360
Obligations under capital leases 3,419 - © 104 - -
Due to State - - - 6.175 -
Total Noncurrent Liabilities 215.053 306 10.926 8.324 1.543
TOTAL LIABILITIES 287.347 7.932 19.916 14,961 3.882
NET ASSETS
Invested in capital assets, net of related debt 347,481 8,564 55,862 56,210 34,978
Restricted: :
Nonexpendable 38,005 3,979 20,688 4,819 147
Expendable: :
Scholarships, research and instruction 81,804 21,959 6,124 4,655 235
Loans 5,005 - - 76 1)
Capital projects 62,513 - 7.970 7,872 4,773
Debt service 4,259 - - (72) 137
Unrestricted 115.000 21.754 14.884 9.809 3,162
TOTAL NET ASSETS $654,067 $56,256 $105.528 $83,369 $43.431
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CSN NSC Total

$ 6913 $ 752 $ 76,128

- - 2,466

25224 3,906 343,459

2,551 301 30,950

387 683 38,238

1,790 333 16,121

85 - 2,305

751 375 6,471

23 158 4,475

- - 884

_37.124 _6.508 _521.497

10,858 4,127 149,922

- - 18,922

246 - 62,214

5,060 - 206,690

- - 4,597

25 - 8,933

214,675 24,926 1,790,276

- - 18,300

- 4 357

230.864 29.057 2.260.211

268.588 35.565 2,781,708

2,203 1,768 46,649

1,826 79 30,625

628 - 5,934

2,465 247 30,948

- - 17,150

412 - 3,036

- - 9,921

2,812 172 37,384

304 8 8,400

- - 2,519

10,650 2,274 192.566

7 - 7,442

1,173 342 14,392

- - 543

- - 449,227

222 - 7,564

- - 6.175

1.402 342 485.343

12,052 2.616 677.909

214,041 24,926 1,314,351

2237 - 81,554

4218 - 162,817

X 4 6,211

11,104 4,127 213,819

- - 10,686
_24.936 3.892 314361

$256.536 $32.949 $2.103.799



NEVADA SYSTEM OF HIGHER EDUCATION
COMBINING SCHUDULES OF NET ASSETS (in $1,000’s)

AS OF JUNE 30, 2007
ASSETS UNR System DRI TMCC WNC
Current Assets . : :
Cash and cash equivalents 43,352 $21,551 $ 5104 $ 1,894 $ 21
Restricted cash and cash equivalents - - 162 - -
Short-term investments 74,726 68,861 20,170 13,486 4,014
Accounts receivable, net 15,372 629 3,878 605 175
Receivable from U.S. Government 20,861 586 4,670 170 184
Receivable from State of Nevada- 11,826 497 498 1,810 1,281
Current portion of loans receivable, net 1,911 - - 31 2
Inventories 3,106 187 - 22 -
Deposits and deferred expenditures 5914 336 89 - 81
Other : . - _ - 1,813 53 -
Total Current Assets 177.068 92.647 36.384 18,071 5.758
Noncurrent Assets
Cash held by State Treasurer 13,639 - 804 1,389 303
Restricted cash and cash equivalents 246 - - - -
Receivable from State of Nevada 26,166 - - - -
Restricted investments 13,758 - - - -
Endowment investments 128,395 7,082 7,604 9,054 230
Deposits and deferred expenditures 2,496 658 - - -
Loans receivable, net 5,584 - - 308 2
Capital assets, net 483,724 9,525 54,205 65,316 35,760
Other noncurrent assets - _ 368 - - -
Total Noncurrent Assets 674,008 17.633 62,613 76.067 36.295
TOTAL ASSETS 851.076 110.280 98,997 94,138 42,053
LIABILITIES
Current Liabilities
Accounts payable 28,706 2,525 1,279 855 471
Accrued payroll and related liabilities 9,420 513 888 1,310 578
Unemployment insurance and :
workers’ compensation liability 1,175 40 71 260 100
Current portion of compensated absences 10,707 1,260 3,032 1,620 571
Current portion of long-term debt 5,139 - 580 683 175
Current portion of obligations under capital leases 410 775 82 - -
Accrued interest payable 4,885 79 103 107 -
Deferred revenue 12,844 1,588 1,124 835 136
" Funds held in trust for others 2,038 - 959 81 71
Other - ~ - 2258 288 -
Total Current Liabilities 75324 __6.780 10.376 6.039 2.108
Noncurrent Liabilities
Refundable advances under federal loan programs 4,718 - - 261 -
Compensated absences © 6,141 368 369 120 223
Deferred revenue 351 - - - -
Long-term debt 203,346 - 11,040 8,671 1,497
Obligations under capital leases 3,865 813 164 - -
Other noncurrent liabilities 1,923 - - - -
Total Noncurrent Liabilities 220,344 1,181 11,573 9.052 _1.720
TOTAL LIABILITIES 295,668 __1.961 21.949 15.091 _3.828
NET ASSETS
Invested in capital assets, net of related debt 281,323 7,937 42,501 55,961 34,087
Restricted:
Nonexpendable 37,498 3,642 2,125 5,001 137
Expendable:
Scholarships, research and instruction 83,592 22,142 6,063 4,653 248
Loans 5,036 - - 86 9
Capital projects 30,000 - 14,909 4,521 1,194
Debt service 3,265 - - (80) 175
Unrestricted 114.694 _68.598 11,450 _ 8905 _ 2375
TOTAL NET ASSETS $555.408 $102.319 $77.048 $79.047 $38.225
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NEVADA SYSTEM OF HIGHER EDUCATION

COMBINING SCHEDULES OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS (in
$1,000’s) | |
FOR THE YEAR ENDED JUNE 30, 2008

UNR System DRI TMCC WNC
Operating Revenues :
Student tuition and fees (net of scholarship
allowances of $53,502) $ 71,977 $ - $ - $12,644 | $ 3,725
Federal grants and contracts 101,606 - 1,906 30,370 6,164 1,801
State grants and contracts 14,712 - 144 1,417 1,412
Local grants and contracts : 22,620 - 819 - -
Other grants and contracts 11,134 623 2,749 249 104
Sales and services of educational departments
(including $27,243 from System related
organizations) 36,518 4282 . - 839 397
Sales and services of auxiliary enterprises (net of :
scholarship allowances of $6,143) 27,674 - - 1,411 656
Interest earned on loans receivable 107 - - 2 -
Other operating revenues 2.890 _._ 534 5.96 285 -
Total operating revenues 289.238 7.345 40.047 23011 8.095
Operating Expenses
Employee compensation and benefits 331,109 19,899 30,917 47,203 22,668
Utilities 12,260 2,005 1,289 1,601 696
Supplies and services 130,968 12,655 10,161 9,107 4264
Scholarships and fellowships 12,360 145 - 3,817 1,258
Depreciation 24.071 _ 1354 4214 3.089 1.310
Total operating expenses 510.768 36,058 46.581 64.817 30,196
Operating (loss) income (221.530) (28.713) (6.534) (41.806) (22,101)
Nonoperating Revenues (Expenses) )
State appropriations © 203,758 28,900 10,021 39,277 20,545
Refund to the State . - - (82) - -
Transfers to/from System Administration 12,462 (48,259) 1,398 1,356 630
Gifts (including $26,695 from System related
organizations) 18,106 776 433 198 330
Investment income, net 268 1,332 32 547 )
Disposal of capital assets (481) (364) (346) (48) 3)
Interest expense (6,412) 41) (700) (403) (80)
Other nonoperating revenues 972) (6) - - 120
Net nonoperating revenues (expenses) 226729 (17.662) 10,756 40927 21,533
Income before other revenue, expenses,
gains or losses 5.199 (46,375) _ 4222 879 568
State appropriations restricted for capital purposes 68,885 - 5,694 5,167 4,691
Capital grants and gifts (including $25,590 from System
related organizations) 23,235 - - - 1,433
Additions to permanent endowments (including $188
from System related organizations) 1,340 312 18,564 34 -
Gain on sale of land - - - - -
Other expenses - _ - - : - 350
Total other revenues 93.460 _ 312 - 24258 5.201 5.774
Increase (decrease) in net assets 98.659 (46.063) 28.480 4322 5.206
Net Assets
Net assets — beginning of year 555.408 102,319 __77.048 79.047 38.225
Net assets — end of year $654,067 $56,256 $105,528 $83,369 $43.431

62



GBC UNLV CS ' SC Eliminations Total
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2,011 81.293 10275 1.119 2,115 214.430
273 13.254 5.985 502 - 37.699

; 1318 51 18 ; 24.826

; 1584 1 - ; 16,444

544 24,616 2,735 14 : 69,945
674 43,174 1,393 1,026 ; 76,008

; 42 ; - ; 151

; 4,489 451 48 . 14,662

6232 291.833 60.658 6.624 22115 710.968
18,135 344,234 106316 13,259 - 933,740
816 13.896 4483 282 ; 37328
3,457 94,157 39,083 6,682 22,115) 288419
859 14,494 7207 1,036 ] 41,176
1,558 29.074 10478 359 : 75.507
24825 495 855 167.567 21618 (22.115) 1.376.170
(18.593) (204.022) (106.909) _(14.994) - 665202
16,089 195,667 92,671 14,837 - 621,765
; ; ; - - 82)

249 14210 8.630 9324 ; ;
1287 13,547 839 2,115 ; 37,631
45 2.781 500 _ 2 ; 5.498
(419) (983) as1) - ; (2.795)
(96) 9.232) (84) ; . (17.048)
3.830 386 (3.830) 36) - (508)
20.985 216376 98575 26242 : . 644 461
2392 12354 (8.334) 11.248 - (20.741)
2,017 90,625 7,270 ' 1,638 ; 185,987
200 1,519 52 - ’ - 26439

- 35 258 - ) - 20,543

- - - - - . 350
2217 92.179 7.580 1,638 . 232619
4,609 104.533 754 12.886 . 211.878
83712 -718.809 257290 20.063 ; 1.891.921
$48321 5823342 $256.536 $32.949 $ - $2.103,799
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NEVADA SYSTEM OF HIGHER EDUCATION
COMBINING SCHEDULES OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS (in
$1,000’s)

FOR THE YEAR ENDED JUNE 30, 2007

UNR System DRI TMCC NC
Operating Revenues
Student tuition and fees (net of scholarship

allowances of $49,209) $ 65,235 $ - $ - $11,750 $ 3,623
Federal grants and contracts 97,340 2,148 28,481 5372 1,688
State grants and contracts . 13,954 - 35 1,295 1,305
Local grants and contracts 16,784 - 776 - -
Other grants and contracts 9,310 782 3,939 122 : 22
Sales and services of educational departments

(including $1,485 from System related organizations)

: 28,331 4,130 - 814 480
Sales and services of auxiliary enterprises (net of )

scholarship allowances of $3,212) 29,162 - - 1,368 584

Interest earned on loans receivable 91 : - . - -5 : -

Other operating revenues . 2,310 422 4,56 307 -

Total operating revenues : 262,517 7482 37.795 21.033 7.702

Operating Expenses

Employee compensation and benefits 310,624 17,968 30,351 43,056 21,456
Utilities 11,757 - 1,859 1,208 1,620 729
Supplies and services 115,237 14,406 9,435 8,845 4,568
Scholarships and fellowships 14,336 177 - 3.083 1,370
Depreciation 23,027 __1.679 3.885 3.115 1,290

Total operating expenses 474.981 _36.089 44.879 59.719 29413

Operating (loss) income (212.464) (28.607) (7.084) (38.686) (21.711)
Nonoperating Revenues (Expenses) . )

State appropriations 196,852 27,240 8,707 38,087 19,660

Transfers to/from System Administration (11,868) 14,452 11,948 1,211 (518)

Gifts (including $21,404 from System related

organizations) 14,219 22 1,041 732 740
Investment income, net 37,031 7,631 2,507 - 3,000 . 834
Disposal of capital assets ( 498) - (55) (113) (19)
Interest expense (7,043) (624) (720) (439) 95)
Other nonoperating revenues 111 . (19 - - 106

Net nonoperating revenues (expenses) 228,582 _48.642 23428 40,056 20.708
Income before other revenue, expenses,

‘gains or losses : 16,118 20,035 16,344 1.370 (1.003)
State appropriations restricted for capital purposes 1,293 - 44 - -
Capital grants and gifts (including $31,109 from System :

related organizations) 1,383 - - - ) -
Additions to permanent endowments (including $264

from System related organizations) 510 __2.863 63 177 -
Total other revenues 3.186 _ 2863 107 177 -
Increase (decrease) in net assets 19.304 _22.898 16.451 1.547 (1.003)

Net Assets
Net assets — beginning of year 536.104 79421 60.597 77.500 39.228
Net assets — end of year $555,408 $102319 $77,048 $79,047 $38.225
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34,042 5288
7,273 892
9.884 393
154,230 17.412
(96.561) (11.287)
92,415 9,755
1,924 243)
1,058 301
5,201 298
(62) -
(119) -
- (23)
100417 _10.088
_3.8% 1199
- 1,080
1,050 3,157
104 -
1154 4237
5,010 _3.038
252280 _17.025
$257.290 $20.063

Eliminations

65

$ -
(8,809)

(8,8;09-)

Total

$ 236,451
204,495
55,247
19,666
18,828

61,838

78,957
141
9.504
685.127

865,755
35,174
287,506
43,296
71.591

{(8.809)

1.303.322

618.195

592,476

28,248
89,545

(1,709)
(18,409)

(146)
_690.005

71.810
2,478
38,409
3.761
44,648

116.458

1.775.463

$1.891.921



(This Page Intentionally Left Blank)

66



!i

Jasnp)

gspiLos'e 0 0 0 0 { { { 9SU'LOTE g .
: ' ' ' vLogE punyj 3uawdopAd( pur dxe)) PHYD 10J [BIO],
9S0°LOS'E = 0 0 4 f 0 it 9SO'LOSE 6 SIDIAIRG UBUINE] PUE YIEI}] 20 [BI0]

SAVITAYA

9SYLORE O [ 0 9 0 0 0 9SO'LORE O ANV NAUATIHD 04 NOLLVILSINTINGY 19) (R0,

puny judawdo@aa(] pue a1e) piyd
9S0°LO8'E 0 0 0 0 0 0 0 950°L08°C 0 965°€6 3 JO spunJ FUIYDIRA pue LIOIEPURIA 0B PIIY)-103(]
vu5_2<m ANV NTHATIHO Y04 7C_r_.<~:.¢_ nwav
mua?zm :wE H pu ﬁ?uﬂ V

pun,] JUSTIAOPAS( H:E 31T PIIYD)  19Isn))

[ei10], IWHLSAS ONM JONL D49D NSO IOSN a A'INN UNN qunN vadd

8007 ‘0€ dunp PIPUF JudX [RISLY 21} 104
spaeALy [1apay] Jo saanjipuadxy jo Jnpaydg Airjuawdjddng

uoneInpy 1IYSIY Jo wralsAS BpeAIN

swieadoad Joleja

67



GI6°685°9Y 0 SERLELT ITFTI6Y O8I LITBEP 0L 6967108 @ PELITELEE TI6IISS PAUBISISSY [BIONTUL] JUoPpIE TOEINPIY 10 300(] 0] 1930 ],

SHYHODOUL ADRVISIESY

976°689°9¢ 4] SERLELY [ Fdarkd %4 {e8 eIy LTT'GSEBT 696108 4] PRLTETEL TIR'TIE'S VD 3 ADLLIO Jop e ]
S1uBI) (LYVINS) WR],
970°0v9 0 0 0 0 0 0 0 Eidadite 08L°S¥E 9LETR UIRIY 0} $SR0Y SONBWAIEIA PUB dIUILDG [BUONEN-I03II(]
TIL'Tre 0 0§€°9 08701 SLLTL 00¢°1 SLETT 0 LE97Tel STTSLI SLEYS sjuRIO) $SUANNAAWOY SNUAPROY-103(]
6¥P 195°CE 0 SITPPY'l 6sYLTL'E 099001 £TRI000T  V6S06L 0 8LEVTITL 0TOFITY 908 weFord JueiL) [[3d [BIPR-1091(]
SUOTINGHIIUOY)
907'v6- 0 0 0 0 0 0 0 90T 6~ 0 8¢€0'H8 jeitde)) jerapa WeIBol UBOT SUDEAJ [RIOPAL-103I]
0S$°8L9°1 0 (49294 8TT66 [4% 288 9LI"L8T 0 0 8617808 F0L°86€ £E0PR wesdoid APMS-HOAN [BIIPII-1020(
S6£°198°1 0 SItch +#89°%8 1#8°¢9 8TL 191 0 0 1€57598 £6179¢€ L00°F8  swein Sunuoddg jruoneonpg [euawolddng (rIopd 10211

nZ(iJOzm m_U7< rm.w1< ‘~<_U7< 7: F?@Qbf_.w hO mUEr._O

S9E°091 [ T o 0 o £9¢°091 vm,:iaf :3:32 PUE GICOH 0] 6101
NOLLVYLSININGY
£9€°091 0 4 0 0 $9€°091 0 4 0 0 SHDAYNIS NV 8IDUN0SIY HLTVIH 10} el
spunodyoes) pafeiueapesicy
S9£091 0 0 0 0 $9€°091 0 0 0 0 mNo.mo woy m:_uﬁim mmommmo‘«o‘i iEay 10) sdiys1ejoyog-10311(y

[L2LA

HISAS ONM

24D NSD JSN Taa AINN n JquinN vadd

,uu:«,um_wmﬁ, _Su.:az_ EELEI L NEREIN 0}

68



LPELSO0PS 08 SERLELTS TTHTTOES  SOS'CIIIS  T6S'8I9°0TS  696°T08S 0$ 008°6£6°91S  TT6°TLS'SS [ejo], sweadoirq sofey
!Ili
) REI g}
16 $a oo m;& ot G g% S 3 P h» Ly ‘.GA‘J. { Coin gl l.l..ll..’»m )
6T°0S89E 0 CHLELTT  LTHTT6E O RORCEIL  TeEBIY0L 696°108 / FRLTEIEL TT6'TTE 2IUEISISSY [CURUL JUIPN)S 10§ [B3OL,
1810 NHALSAS ONAM DONL gD NSO DJSN n™a ATINO JoquinN vadd

69



SIURICY OIBISY
PRI‘C8E 0 0 0 0 0 0 0 9%6"0L ¢TTIE 90701 2a1139duIo)) T 01eas9Y [RININILBY 10] STUBIN-12II(]

SIURID) YOIEasaY [e10adg Tyorvasay

6818 0 0 0 0 0 0 6858 0 0 002°01 feanino By 10§ SIURID TBUOZLIY JO AIUMY YBNOIY | ssed
sjueIr)
888°79 ] 0 ] ] 0 0 0 0 888°C 00Z°01 Yo1eas0y [e199dg “oseasdy [BIMINOLIZY 10} SIUBI)-1021(]

ADIAUAS NOISNALXT ANV ‘NOLLYONAT ‘HOYVASTYH ALVLS JALLVIAJ00D

8ST1L [ b [ 8 0 {4 8 0 m‘mmxm ADIAMAS HOUVISTH RUOLHIDRODV o) mog

yoamasay parjddy pue siseg 40IRISIY

sTI's 0 0 0 0 0 0 0 0 sTIS 100001 eaynandy dio) 149 Ya1easoy HOALOIEG USNoyL, ssed

199 100701 yoarasay payddy pue o1seg] YaIEIsIY JRIMNOLIBY-1033I(]
ADTAYIS HOUVASTY DANLTINOR OV

£E199 0 0 0 0 0 0 0 0

o
e}

9ty B i} [} 0 0 0 (43334 ¥T [} HAALTNORIDY A0 L4340 - LDOVHINOD 9] R0

9€1 1Y 0 0 0 0 0 0 Ay ¥ 0 000701 umdLRY Jo 1da(] - RN~
TANLTADRIODY 40 1434 - 1 IVIILNOD

i |

T9JST[) JUSUWIAOPAI( 3 Yo18asoy

[LAUA D WHLSAS ONM JDOKNL  D4D NSO JOSN na ATINA AUNN qumN vadd

8007 ‘0€ dung papujf Aed X [BISLY 34} 104
spIeALY [eIapay Jo saanppuadxy jo spnpaydg Arejuamaddng

maﬁwx—wchhﬁ. A0 M&—ZIGGZ uoneINpy JYSIH JO WISAS BPBAIN

70



ADIAYAS NOLLIYLAN ANV 4004

09546 {1 0 0 0 0 0 0 0 095°L6 IVNVIA ST 10 el
uoneInpy
09$°L6 0 0 [\ 0 0 0 0 0 09$°L6 LSF 01 owadruey ysi1y 10§ sdiysiouned APoLuo)-1a1(]
ADNTAOV INTWIDVNVIN ST
LLTES 0 o 0 @ @ 4 @ £TE8T 99T TAHFS HOUVISTY JUNONODT 19] 1BI0]
OIEaS0Y] DILIOUODT [Py
99°CT 0 0 0 0 0 0 0 0 9¥9°TT 0ST°0t pue o8y SIARCI-RILIONTRY) JO Afuf) ySnoayy, ssed
STS'8T 0 0 0 0 0 0 0 $TS'8T 0 0501 [OIeISIY DIWOUOT [RINY PUBR [BINNOLBY -1
SADTAYIAS HOUVEASTY DINONODE
. ) AMAWIS NOISNIEIXT ONV 'NOLLYDAAY
FELL8Y i 1 [ [ ] @ 685°8 £92°96 I8y HONMVIESTH ALYLY JALLYVYAL00)D 10) 1oL
8SE°ETL 0 0 0 0 0 0 0 0 gccezl 005°01 J01AI0G UOISUDIXTY ANRId00 )-10211(]
8PT°oL 0 0 0 0 0 0 0 0 SYToL £0L°01 swesford pAIRIFAU] [BUOZIIY JO AU} Yoy ssed
LIE'ST 0 0 0 0 0 0 0 L1€°6T O €OS0L sRIBol ] pOYRISOIU] (LINOSSIA JO ANSWATUN yBnonyy ssed
9ILY'S 0 0 0 0 0 0 0 0 9LY'8 €001 Swesoryd paIeIgaru-10a1K(
suRany YoIeasay Aaniedo) yoressayl pmynoudy
r66'Y 0 0 0 0 0 0 0 0 P66 90201 10J SIURID) 7N BIURS-EILOJR) JO AtUf] YSNOIY] $std
18j0], INHALSAS ONAM OJDONL 24D NSO JSN ™ka UNN PqunN vado

71



ERIRY: KL

1TiT 4 4 ] ] 4 ] c 4 12472 SUUTOSHU TVHLY N 48] R0,
feL'c 0 0 0 0 0 0 0 0 12t <0601 UONBALISUOT) JBA PUR [10S-302.11(]
JTAYES NOLLYAYASNOD SADUNOSTY TVHILLYN

TP 001 0 0 ] 4 [f @ [t i TP INTWIOTAATA TYUIH A0 [P0 L
aaneny wawdopaay Auntwo))
(4384 0 0 0 0 0 0 0 0 67y OFF01 [PINY SN AQC DHUOUOdT [Ny YBNoy ] sseg
LE6S6 0 0 0 0 0 0 0 0 LE6°S6 zse0l1 STUBIL) 1930P0Ld PAPPYV-3NjeA-100.11(]
INTWJOTIATA TVHNYI

659°€6S°1 [ [} 4 ] f ] T0E°8F1 912190} 1y9°E8e AOVAMAS ISHHOL o) eiay
SaUNILOT) pue *A1so10 ] ‘tuawdopaacy
86491 0 0 0 0 i} 0 86791 0 0 LYl [BIRY HIDLISIC] UOTIRAIISUO]) SOURL, AN YBnosy [, sseg
6T1'+8I°1 0 0 0 0 0 0 0 STE6rO'l PO8pEL ¥99°01 20URISISSY A135010,4 2413220d00,)-10234(]
$80°s 0 0 0 0 0 0 €6T°T 0 T6L'T 590t o1easay AISAIO] ISIAR(I-BIUIOJED) JO ATUL) ySnomyy, ssed
L¥6°L8E 0 0 0 0 0 0 11s'6z1 16€°T1 SPO‘OreT 901 yoarasay A11$010,4-10211(]
ADIAYAS LSTYOA

EL69 1 { ] ] {4 U i 4 i SL6°61 AOIAMAS NOLLIMLAN NV GO0 10) frng,
UQIP[IY) PUE “SIURJU] “USLOAN 10) WRITOLJ UOIHINN

SL6'ST 0 0 0 0 0 0 0 0 $L6'SI LES01 feaudwRddng [e1adg epeAdN Jo 21EIS YEnoly] sseg

1830, JLSAS DONAM IJDNKL 249D NSO OSN R™a AINN PGUNN VAAD

72



ADOTONHIOIL ANV STUVANVLS HOJ JLNLLLSNI TYNOLLVN

. NOLLVHLSININGY
668781 4 0 0 0 0 0 £10°8p1 9RRTE L DSTHIHASOWLY NV DINVIDD TYROLLYN 103 1910 |

Jowdo[aad(] UONRZILLIDPOA dIT0[0IPA}] pu JIFO[0I0NIN
€167 0 0 0 0 0 0 £15°T 0 0 LT [ypIBasey| souny 10,4 1oy atupy y3nosy L ssed

samnsy] aaneradoo)) pur juor
TES'SH 0 0 0 0 0 0 eSSy 0 0 Zer L (4VO) yoaeasay duaydsoy puv d1LEedQ) Jo 22YJO-191A

youeasay suaydsowny

6£09€ 0 0 0 0 0 0 6£0°9€ 0 [ 15301 pue djewiy) 0331 UES-EIWIOJIED) JO ALU(] YBNOII], Ssed
yoaessay
926'6¥ 0 0 ] 0 0 0 926°69 0 0 KN aupydsowy pue MBI (RUOZLIY JO At} YSnosy], ssed
6788y 0 0 0 0 0 0 £r6'Ll 988t 0 RA AN gouasayl dueydsowy pue AW)-10231(]
NOLLVYLSINTNAY DIHAHJSON.LY ANV DINVADO TVYNOLLYN

NOLLYHLSININGY

2LO91 {4 {4 [ 4 4 8 @ [ 8LH™91 INTWLOTIATA HTWONDDY 19] 1310
8LO‘YT 0 0 0 0 0 0 0 0 8L0°91 LOST1 DUBISISSY JUAWASTIPY DILIOUOIY-134I(]
NOLLVYLSININAY INTWJOTIAAA DTNONODYT

SLE ] [} f {1 0 ] §L% ] ] ADVMAWNWOD 4O LA - LOVILLNG D 16) 901
soswo)) jo idag
SLS 0 0 0 0 0 0 SLS 0 ) 00011 - 10B1U0)) 1YoLeasaY sowny 104 dio)) atupy yBnouyy, ssed
ADYAWNOD 40 LdAd - LOVALINOD

duiuio)) jo juowmyiedaq

i

U0 19T CO6°L61 RTS8 TE99LT] BINRAIBY Jo Juounauday Joj (o],

1810,

24D NSO SN ia A'INN UNnN JaqumN vVado

73



WHANIONG A0 AATHD AL O D114 0 AWIY THL 4O LdAd

gls'ses's 0 {1 L} [t [ B IP6 0Ly SLR160Y 65LDE ASNAATA 40 1400 - LOVHINOD 48] PBOL
809°LY 0 0 0 0 0 0 809°Ly 0 0 000'T1 asuaja(] Jo 1da - 1PBNU0Y o] ‘Y], BIR Y, YBNosy], Sseqd
65L98 0 0 0 0 0 0 0 0 654798 000°CH a5u3)3(] JO 3a(T - Jornue) DIVS YBNoIYL $sed
asuayaCy
¥9T°9¢ 0 0 0 0 1] 0 $97°9¢ 0 0 00071 J0dag -yoenuo) :dio) asudiaiug aasepuey y3non], sskg
871 0 0 0 0 0 0 ]2T 0 0 000T1 astagac] Jo 1da(t - 10rnuo)) (LT dnold Wdd y3nosy, ssed
asuaye(]
90€°€19 0 0 0 0 0 0 0 90£°€19 0 000°C1 Joda(q - 1081007y 1sotwRuA(] [BIBUR) YBnoIY Y sSed
£EC9 0 0 0 0 0 0 0 £Ee9 0 000°TH asuaJa] J0 1dA(T - PRIUO)) YOI, ISBUYT YENOTYL 5B
8LOPI0°S 0 0 0 0 0 0 178165y LETTLY 0 000°C1 asuRya(] Jo 1da( - 1RHUOD-INH(

as

NAAHA 40 LdAd - LOVHI

SER0TL L3208 YA 0 [t} [1} [} I SR RPY FIIOUINLO]Y JO JuduLIRGM(] J40f [¥10],

: ADOTONHDHL UNY
PETLTY ez i [t} @ 4 @ 0 0 @ SOUVANYLS 204 ALOLLLSNT TYROLLY N 103 JR0),
EPEITS £PeT1Ts 0 0 0 0 0 0 0 0 11911 diysiouneg uoIsuXg JuLnoB nueN-1931

24D NSD OSN n™a UNN JsqumN vVaJdo

74



06778 0 B 1 4 [} 4 B6T°TE Y i ASNAAAT A0 AUV LAUIES TIHL 0 FDLA0 19y 0L
Fuoourduy pue

062°CS 4] 0 0 0 0 0 062°CS 0 0 0€9Ct 20UAIDG UT YAURASHY paoueApy pue ‘paddy ‘oiseg-10a1i(
ASNAAAA 40 AYVLIADAS GHL 40 AD1440

£86°165°C : 4 1 @ ] @ 1SL°7E1E 1T 09 Lon'y- ONYININOD TIIILYIN AWMY °§711 0] 10l
S86°165°E 0 0 0 0 0 0 ISLTELE _vm.oow LOO'L- 1Pl Youasay OLHURAIDG DISLE-10311(]

) ANVIAWOD TARITELYIN ANYY *

66T TRY 0 0 [ 0 ] 8 £l RUD ISP K0T GNYIINOD TYDIGTIA AWYY S 40 9oL
667T°¥89 0 0 0 0 0 0 €Cr'991 899°1S¥ 80799 0TF'Tl WaWdopAS(] puR Yorsasay [eSIPIIN AIBHITN-I0I]
ANVININOD TYDIAAIN ANAY * S

) HOMVASH

68V 65T°L ] @ [ [ 1] 0 $16°99 @ PLET61T TIYAVN A0 AD1440 ‘AAVN HL 40 1434 10 1oy
o1easoy
SE8°8 0 0 0 0 0 0 0 0 €e8'8 00€°C1 aynuatog patjddy pue diseg SWMSAS OV L YOI Ssid
$$9°057°T 0 0 0 0 0 0 S1699 0 GEL°ERI'T  00€TL [[o18saY PNUALIG Patjddy pue diseg-10011(]
HOUVASTY TYAVN 40 01440 ‘AAVN JHL 40 Lddd

HAANIDNT 40 431HD

TYETERT [ 0 0 0 0 0 0 TICR9G HD8'€9 AHL A0 FOLLI0 JAWHY HHL 40 1430 10) oL
pWdOPAR(] PUR Yo18asaY
00L'¢9 0 0 0 0 0 0 0 0 00L°€9 vIITH QAHBIOQR[OD) SIVAR(] P [BHDIEIN PROURAPY YBNOIY], $5Td
T1E°896 0 0 0 0 0 0 0 T1£°896 001 P11°CL uewdojoad(] PUE YoIBISIY dALRIOQE]0 )-1001(]

1810, IWHLSAS ONM J0IL 29D NSO OSN a AINO HqunN vadd

75



INIWAOTIATA ANY ONINNVT ALINDIWNOD 40 HD1AI0
 JuAWdOPAY( UBqA[) puE SuISNOY Jo Jdd(q

A9R°EET'ST

07LS60'8

BT TR0 astapagy Jo yustnawdag] 10§ [BI0],

AINADY

HIYLLY 0 o ] ] 0 [ & SLEBS PeL 8l SLOAPOUd HOUVASTE HONVAJY W0 8oL
yuswdojaaacy £3ojouyday,

FSLRIN 0 ] 0 0 0 0 0 0 PSLSIL 016C1 puE (2IB3sY CBUBIL) - SIOUI] JO ANU[) YTFnON] 5B
SLS'8S 0 0 0 0 0 0 0 $15°8¢ 0 0161 yuswdoaa(] ABojouyaa ], pue YoIRasay-10a1i(g
AINEOV SLOUALOYL HOUVISHY AUDNVAAY

ANVIINDD THHLLYIN

LLLPYL ] ] ¥ ] [ [} [ [Esastiny (324511001 SEOHOA HIY AHL 40 INIWLMVAEU 10) RIS
weid01d SAOUdIIG 0Iedsdy

8079 0 0 0 0 0 0 0 0 8079 008°C1 asUAJA 20104 Y UEBIYDLIN JO AU YENOIY s
wieaB0J ] SFOUSIDG YOIBASIY] ISUJ(Y

PECST 0 0 0 0 0 0 0 0 PFTSL 008°C1 90304 1Y HDHAL ONI'TOOD GIDNVAAY :m:o.:_,r sseq
wedord sa0udNg

I'LE 0 0 0 0 0 0 0 0 IP1°LE 008°CTL YoIRasay dSUJI(Y 0104 HY YIS SSEYT y3noy |, ssegd
981°€8€"1 0 0 0 0 0 0 0 0€£€°8¢E¢ 988 rP0°1 00%°Cl WEIB014 SIOUIIDG YD1BOSIY dSUJA(] 2230 Y -1I(]
ANVINNOD TANHLYIN “ADH 0L IV THL 40 INTINLAVIIA

ALYHOLDAYIG HOJL aaUiddy

160°6% 0 4 G 0 0 4 @ 691797 [AX yéd NOLLVIAY "AWAY AHL A0 INTWLHVAAO 10 BI0L
§[00],

10069 0 0 0 0 ] 0 0 691°9C TRy 0F9°T1 ugisacy sadosiap patesdolu] 1yaaj, 9seydT ydnonyy ssed
ALVHOLOANIA HOAL dA1Tdd ¥V NOLLYIAV ‘AWUV JHL 40 INTALAVJAA
1830 ], WHLSAS DNA DJDONL 24D JOSN a ATINO UNN TqumN vaqdd

76



JuswATRUR N

LSS'Y 0 0 0 0 0 0 0 L5$°1 0 STTS1 20IN0$3Y UONEAIAY AIUNO)) YHe[) YInony| $Se]
) JuRWISFRUB A
6VL LI 0 0 0 0 0 0 0 0 6vLL] FTTSI [BIMN) IAIU} RIS BUBIUOI YBNOIY], 558
JuawaSeueiy
LTTLSY 0 0 0 0 0 0 0 0 LTTLEL YT Sl S0NOSAY [RINND) AN-AIUNO]) HIB)) YBNOIYY, ST
8££°08 0 0 0 0 0 0 880°6¢€ $E6'ST 9ISl PTTsl TUOWTRURI 00IN0SIY {BANYN-19341(]
sequL
€LO°SE 0 0 0 0 0 0 0 0 €1O°6¢ TS pue $a1818 WM sHuswesdy uondadsuy 2a11213d00)-10311(]
INTWADVNYIN ANVT A0 NVIUNY
LIT'P86 0 0 0 [} 0 @ LLR'YEE PLT6HY [ HOTLINT JHL 40 1430 - LOVUIKNO Y 10) e ]
0r9°9y 0 0 0 0 0 0 0 09 9% 0 000°G1 Iou1u] 21 Jo 1A - PBNUOY IU] IV LO YENoIy ], ssud
0 0 0 0 0 LL6PES $6£7C09 0 000°¢1 Joruy oy} Jo 1da(q - 10RHUO)-101(]

AOIYALNI THL 40 L43A - ,_.U<~_,_.ZOU.

oLIdJU] A1) Jo yudunaedaq

88601 ) ) £56'01 Juamdo[aAd(] Ueqi} pue auisnoy jo ydagg J0) (10 ],

ANFRJOTIARA
88691 @ [ 0 0 @ @ @ 856°91 @ ANY DNINNY I ALINQIWINOD 40 301440 10 {80,

aaneniuf Juawidojaaac] SHuOu0dH
85691 0 0 0 0 0 0 0 85691 0 OpTPl  SplepumoIgSIuRID Yoold Wawdopas Aunwiwo 3-19011

[e10],

HLSAS ONM DOIL 29D NSO JSN ™a AINN ANN RqunN vado

77



NOLLVIAVIDIY A0 NVAUNY

R68°LPT1 0 [} {1 [ 0 0 LR £€0°98 pEL590°1 HOTIAINT L A INTINIHVATQ 10) 90
JWBPY 20I0STY UOHBAIISUO))
€5L°018 0 0 0 0 0 0 0 0 €SL7018 1€TS1 0Bl PUE JPIIM USLT SAN-IUNOD) HIRL) YBNOIy L, S5t
I 22UN0SIY UOTIRAIISUO,)
££0°9S 0 0 0 0 0 0 0 ££0°9¢ 0 1€T°61 el PUR GPIAY TUSLL AWIN0 ) IB[D YENOYL SSRg
e 0 0 0 0 0 0 IveLy 0 100°55T (€261 JWBW A2U00S3Y UOHBAIRSUO) WUB]J PUT YIPIIA “YSLI-1091(]
0LY'8L 0 0 0 0 0 0 0LY']L [ 0 6TTS1 JUDIHATRUR P 20INOSY] 01INg puR 3SIOH PIIA -1
YOTWLINI HL 40 INTIWLAVIAU
$LSC6Y'L 986°L1¢ ] [ 4 ¥ ] [$2N444 16V°1LT 6P6°LOL EIRNAWADVYNYIN ANVT A0 VI 10 o]
SrL'89E 0 0 0 0 0 0 0 0 SPL'89E sl FDUBISISSY L [RINY - UR[d S [BUOHEN-10I(]
DURISISSY H11] AJunuwio))
6€TEIT 0 0 0 0 0 0 0 0 6€TELL 8cCst Q0BJIUY UBGQI} PUBIPIIAY - UB[J 341.] [BUONEN-I02M(]
SJUAWILISAOL) [BIO] PUE el
609°L0€ 609°L0€ 0 0 1] 0 0 0 0 0 LTT6 01 511200y JO UOHNGLISI] AN-AIUR0)) SpR[) YSnonyy, ssed
SIUALLILLIBAOL)
LrEol Lyt 01 0 0 0 0 0 0 0 0 LTTSI {207 pue 21rl§ 01 $1d19033 JO UOHNQENSI(I-12231(]
Juswadeuriy
FSO°E0F 0 0 0 0 0 0 PSo‘cor 0 0 $TTS 20IN0SAY UONEAIONY TAN-SIUN0Y) JIR[)) YENOH], $$Pd
1e1o0L, WHLSAS ODNAM 24D NSD JSN a AINN UNN JquinN vadd

78



SIS

86L°6£T 0 0 0 0 0 0 Q6L°6€T 0 0 [ XY [DIEDSAY] $DDINOSIY DI RIS 01 DIUBISISSV-141(]
AJAUNS TVIIDOTOID
LLO9TL ] ] 1] 4] [t} 4] SH0°FT PURT RLI669 ADIAMAS FAVTAHAL (INY HSLE 10) o]
S60°vT 0 0 0 0 0 0 $60PT 0 0 6+9°G1 DOUBISISSY [EDILYDD, pUB SuIliR |, dDIAING-1001(]
FOR'T 0 0 0 0 0 0 0 08T )] PL9°61 SIURID) AUPIIA IBIS [LPERASN JO IS YFn0N|Y 58
16L€ 0 0 0 0 0 0 0 0 16L°¢ 119°¢1 UOTIRI0ISY AHPIIM 10
L8E'S69 0 0 0 0 0 0 0 0 L8EE69 809°G1 adoueISISSY JuDWRTRUCIA APPIIA PUB YSLI-10231(]
ADIAYAS AATTATIM ANV HSIA
[ g ¢ 0 0 @ 0 @ PO POL (32813 G6117899'% NOLLVINVIOW 40 VNG e jue ],
676°5€ 0 0 0 0 0 0 0 6¥6°SE 0 L1S°61 10V UONBUIPIOO)) AJPIIA PUE USLI-1001L(]
saqer]
011°899°S 0 0 0 ] 0 0 0 0 011°899°¢  80S°SH [RUILIG | LIOSI(] [PAMIEN YSTY-1V 03 1018 SUIPIA0I{-10211(]
765'899 0 0 0 0 0 0 7657899 0 0 LOS'SH STOT REA 1031
9F°eE 0 0 0 0 0 0 9%°6¢ 0 0 $0S°S1 WRIB0IJ OSTRY PUR UONRIR[IIY IEA\ -1031(
jejo], HISAS ODONA DDNL 24D NSO OSN ™Ha AINO UNN R_AUINN VJAD

79



5301A108

796°1¥ 0 0 0 0 0 0 0 96°1¥ 0 S16°¢l UOTIRAIISAL] [ROIUYID ], [BPRADIN JO 181§ YBnoay], s
7666 0 0 0 [{] 0 0 0 66°6 0 S16°C1 SODIAIRG UOIIBAIISI (] [BOTUYDD | -1021(]
00LTE 0 0 0 0 0 0 0 0 00L°TE 1661 SHBWPURT DHOISTH [BUOHEN-13I(]
LSITH 0 0 0 0 0 0 0 b} LS1TL 016°¢1 wiedord SrWPUTT [BIMEN [BUOREN-1021(]
€50C6 0 0 0 0 0 0 0 £50°C6 0 0661 PV -U[-SIUBID) PUN] LONEAIOSDL] SLOISIH-10211(]
ADIAYAS MAVd TYNOLLVN
05971641 {4 [t} f 1} 4 [ SO1'SPT TP 18T 121726871 AFAMAS TYDID0T0ED 10§ 18],
9P0°€T 0 0 0 0 0 0 0 9RO T 0 718°61 wieadodg 1M Y§oieasay danriadoo )-1901d]
LIS EST 0 0 0 0 0 0 0 0 L96°€ST 018°¢1L wierSorg Fuwddepy 01501020) 2a1121d00) [BLONEN-1031(]
B0V
L60°89F 0 0 0 0 0 0 LO€'8 8LE°RTI (AR ARY 808761 BIR( PUB YPIRISAY ~LdAING (801501000 "§TY-10I(
) wiridoag uononpay
S0s" 1Y 0 0 0 0 0 0 0 0 SOSIY LOS'ST spiezep] oxenbypeg Y0 WAINOS JO AU YBNOIYL Ssed
LEY'SYL 0 0 0 0 0 0 0 0 £9°69L LOR'C] weafou ] uondnpay spaezel axyrnbyiey-10211Q
1810, IONM DDONL 29D NSD IJSN ™aa ATINN UNN vadad

80



O WYUD0Ud SNOLLOIUAOD

KKK

aansnr jo yuounaedsq

R4 LYo

B1T°611°C

619°69¢°1

B11°L85°6

JOLEYIU] oL} JO JUSIIedaq] 10§ (810 ],

956°L1E [ o 4 4 8

. R FLING SHIANLS TV INTIWNOHIANYG

PEO'OYT @ [ ] 4 ] i L OFT 4 [ FALLVAIJ00D NISVH LVIHD 10§ [RI0L
0r0°F61 0 0 0 i} 0 0 0r0'v61 0 0 AVAS] U SAPMIS {RuauuonaLg danendoo)) uiseq 18010-101(
P66°SYy 0 0 0 0 0 0 P66°SY 0 0 Ivast Q) SIPMIG [EIUSWUOHALE 2aneiodoo ) uise 1eal)-10041(]

LINN STIANLS TVINTANOWIANT JALLYAAJOO0D NISVE LVIAD

466°00¥ 0 0 U] {1 [ 0 [ PRO‘OVE 90E°YS ADTAUAS MUV TYROLE H0p R
Sururel],
T6E°ST 0 0 0 0 0 0 0 T6L°ST 0 £C6°'S1 pue A30[0UYd2 |, UOHIEAIISII] JOJ JOIUD]) [BUOTIEN-I03I(]
1Y
916 0 0 0 0 0 0 0 916 0 726°S1 uoneeday] PUR UOHIN0IJ SIARID UBDLIAWY 2ANEN-1031(]
CTFILT 0 0 ] 0 0 0 0 L9€79LL s¢ 126°51 IIUEBISISSY UOHBAIISUD.) PUB S|IBI], “SIOALY-1021(]
SJURLLUNUOA], OLIOISTH PUE “UOTIRIDaY]
S6r 0 0 0 0 0 0 0 0 S6¥ 816'¢1 sy 10y Auadosg [eay snjdmg [riopag jo [psodsi(r-10nd
Sutuueyg pue wowdopaa( ‘uonisinboy UOLEIIIY
12¢'1 0 0 0 0 0 0 0 0 1ze'l 916°Cl JOOPINQ) TEPTAIN JO AIEIS [ENOIY], S5B
Juuue|
8LY'L 0 0 0 0 0 0 0 0 LY L 916°G1 puw uewdopAa(] "uonisinbay T uonEawaY J00PINO-1921Q

18101, ONM DONWL 24D NSD OSN ~"a ATINN AUNO qunN vadd

81



NOLLVILSINTINAV NOLLVIAY TVHAAd 4

18471

18471

NOLLY LUOJSN VAL O L4330 - LOYHINOD 10 R0

18L°L

000°0¢

uoneuodsuer] jo 1do(] - 19RIU0)-103(]

£97'9%

aoqey jo yusuiieda(y .»ol_ 0.1

£97°99 0 [
NOLLVHLSINIINGY
£97°99 0 0 0 4 0 L £97°99 0 G ONINIVILL ANV INTIWAD TN H05 1104
s193f01d YoIBasay pur ‘SUonRUSUOa(]
£97°99 0 0 0 0 0 0 €97°99 0 0 192°L1 ‘sjo|id uonensiuIwpY Sutured] pue Juawlojduis -1
NOILVIALSINITNAV D IVIL ONV INTWAOQOTdWG
. . J10qeT] JO Jua B, a
659° 671 0 0 E1U611 IR iN T AINSHL O JuaTLIBda(] 0] 104,
Rigini 0 f} L @ L} @ 4 L 9ro'ey ADNVISISSV ADLLSNL 40 AVEHNE 10) (HI0L
wieaSol ] sjusin
ATBUONAIISI(] FOUBISISSY JUDWAIOJNY MET] [BD0] pue 21815
970°0 1 0 0 0 0 0 0 0 0 9%0°01 08591 jBLOWRA dwdg piempy KIUN0 ) 0USEA YENOM|] sSkd
‘ AINVLSISSY ADLLSNL A0 NVAUNY
86508 8 4 8 8 U 4 9 86508 1 SOLLSILY LS UDLLSAT 40 VRN 49) 1MoL
SI2UQ;) SIsAfeuy
865°08 0 0 0 0 0 0 0 865°08 0 06591 [2ONSTRIG JOJ WEIS0L SDUSHEIS SOISNL I$-1021(]
SOLLSLLVLS dOLLSNf 40 Nvaund
SIO'6E 0 { 0 0 @ { 4 $10°6¢ L} ADLAO WYUDOUd SNOLLOYIHHUO) 10) R0,
Jurary K1RU0NRIdSI(] JUSWOBBURIA
SI10‘6€ 0 0 0 0 0 0 0 S1o'6t 0 €0T91 BPUIFO Xa§ 158B0A ST JO AL YBrody L ssrd
8101, WALSAS ONM DDONWL  D4D NSO DSN ™a AINN UNN LqumN vaad

82



NOLLVILS

AGY ALAAVS OLLIVIL AVAAHDIH TVNOLLVYN

£RLRITY [ 0 0 0 [} 0 SLETS £EL°THE SLP'FOR NOLIVILLSININAY AVAHDIH TYHIQE 103 0L
P15°S6T 0 0 0 0 0 0 0 P157667 0 SIT0T uopeonps pue Juruped |, KemySiH-10331(]
UONONSUO]) pue

0SH's8y 0 0 0 0 0 0 0 0 05H°C8Y 507°07 Suiuue(g KeaySiy SU] Yo18Isay WS M YFNoIy L, ssed
UOHONISUC))

SII‘LE 0 0 0 0 0 0 0 0 i€ <OT0T pue Sutuuryg AesmySiH epEAON JO 2181 YFnony| sseg
UOINIISUO))

SLS'IS 0 0 0 0 0 SLS'IS 0 0 07 0T pue Sutuuefg KeaySiy toyep] Jo 91218 YBnoy], sseq
UOROTLIISUO ) pU BUiUue]]

SIIT 0 0 0 0 0 0 0 0 SIre S0T°0T KemyBIp| 1$20UAIG Jo AWApEDY [RUOIIEN YBNOIYT, Ssed
wesdosd Juadojpaagy

61T°L 0 0 0 0 0 0 0 61TL 0 007°0T pu (oIeasay] ABmUSIH [EPRASN JO MBIS YENO [, sSSP
S6L°6€E 0 0 0 0 0 0 0 0 $6L°6EE 002°0T wieadorg wowdoaad() pue Yoreasyy Kemydi-10.11(]
NOLLVILSINTAGY AVAAHDIH 1VHIadd

605°581 [ 0 [ 0 0 0 0 [ G0SSRT NOLLVHISININGY NOLLVIAY TVHHU N 10) IR0L
61F°v01 0 0 0 0 0 0 0 0 61E P01 801702 SIURIN) YO4Basay UONBIAY ANSIdATUN WIngny ySnosy Y, ssed
060°18 0 0 0 0 0 0 0 0 060°18 801°0T SJUBIO YDIRISIY UOHRIAY-1331(]

1810, NHLSAS DONM DONWL 29D NSO OSN ua AINN AN

PGUIRN VAID

83



TNGY ADVAS ONY

SI6'YTL [ 4 [} 0 0 o 81L°659 S66't TOT0Y SOHLLAVKOHAY TYNOLLYN - IDVHINGOD 19 B0 L
onRnSiuIWpPY sovdg pue souNRuC

895°9¥1 0 0 0 0 0 0 9LT'98 0 6T°09 000°¢r [euoneN - 10e3u00) 1qe] uoisindoig 1af Yoy, sseq
uonEnSIUILpPY 20edS pur SonNRUOIAY

98¢~ 0 0 Q 0 0 0 0 98¢~ 0 000° €t [pUOLEN - 19R0UO)) 1$9Y ooedg A)ISLAIUN Y3noay], ssed
uoenSIpy 2aedg pue sonNRUOIAY
167y 0 0 0 0 0 0 0 6Tt 0 000°¢y [BUOHTEN - 10BA1U0,.) ([RUONBWIONE [YS YFNOIYL sseqd
GOTRNSTUTLPY

WFELS 0 0 0 0 0 0 TYELS 0 0 000y aoedg pup SHNNTUIOIOY [BUOLEN - 19RIU0)-1041(]

SIE'Ee’l

uonriodsuea ), jo jusuniedag] 10 {110 ],

WYHDOd

£56°ES 1 0 3 0 @ 0 {1 @ £E6°CS) ] SUAINIAD NOLLY LHOdSNYIL ALISHIAING 10) (9181
£66'ES1 0 0 0 0 0 0 0 €56°¢S] 0 104707 weidold sI91U)) vonepodsurl | AHSIDATUMN-19321(]
AVYHOUd SHALNTD NOLLV LYHOdSN VUL ALISUFAINND

MOLLYHLSINTNGY

656'CS 0 [} 0 0 ) ] 0 L} 656°78 SHYHOOHd TVIJAdS UGNV HOUVASEM 40§ B0 L
oaeasay]

65678 0 0 0 0 0 0 0 0 65678 19L70T uonenodsuel], paseqolg Al MRS UOBIQ) YBnoay, sseg
NOLLVULSINIANAY SWVUOO0UL TVIDAIS ANV HOUVISHY

NOLLVALSINIINGY

OELLIE @ [ 0 0 1 [t [ HEErLIe 4 ALFIVS DLAVHL AVAHIIH TYNOLLYN 0] [810],
Kajeg Kemysiy

0EELIE 0 0 0 0 0 0 0 [IXWALS 0 009°0Z ANUNWWOY) PUR 21RIS BPRAIN JO RIS YBNOIY | S50

(AL N INALSAS ONAM IDDNL 24D NSO OSN Ha ATINN _GUINN VAAD

84



diysiauiied 2181G/|BIpa, Sanuengy

£€0°L 0 0 0 0 0 0 0 €e0'L 0 61 Sk SY1 JO UONOWOLY. [BPRAIN JO 21RIS YBnoy ], ssed
nu_.:7< :: ,:_ rzO,_ LNFWAAOUNT 1 <70_,r<7
4 3@%#1@ m.m:Q-w-
969'980'C POV LY ] 4 ] i 1 PHT98L SRTYYE RUPY 331 ?:, 5.52?34 [euoeN] 10} _23
_ ) NOLLVHLSINIAGY
ERLTTOEL rorT 10T B ] [ [ ) BEY O BOK'DEY £66°C8Y VS ANV SDLLOYNOUAY TYNOLLY N 18] B0 L
98¢€'08 0 0 0 0 0 0 98€°08 0 0 T00°¢F Japsurty, KBO[OUYIIL, SIOUI[] JO ATUM YBnody |, ssed
yTToY 0 0 0 0 0 0 0 0 YTt w00ty Jajsuea, ASojouyday, qey uoisindold 19 YSnoayy, ssed
1£6°PS 0 0 0 0 0 0 001°9% 846 £88°L 00°¢k Japsuel ], ABO[OUDD [ -19311(]
wesSoi] SAIARS
PEYLS 0 0 0 0 0 0 0 0 yEPLS 100°Cr uoteanpyy osedsosdy SAQ 10g doedg uley ySnony| ssed
weadord sa01AIg
8IS 0T 0 0 0 0 0 0 0 0 QTS0 100° St uoneonpy adedsoray qey uoisindold 191 YSnoay |, ssed
weidol $901A10G Uoieonpy dordsoiay
S8P'EY 0 0 0 0 0 0 0 S 32%72 0 100° €Y aminsu] 0oua1d§ 2doasapa |, eordS y3noayy, ssed
weidol g sa01AI08 UonRINpY sovdsolay
££T9T 0 0 0 0 0 0 0 £ET9T 0 100°SP :K1018A108G() [RotsAydonsy URLOSYIWS SN0, S0
095°€Y6 vy 10% 0 0 0 0 0 0 TH1°08T PT6°19T 100t WeI301d SIS UONEINPH 998dS0IY-102.11(]
NOLLVYLSINIAQY ADVAS ANV SOLLAVNOUIY TYNOLLYN
1e10] WALSAS JDONL 24D NSO JSN ™a AINY UNN LumN vado

85



$99°1 1 0 0 0 0 0 0 0 0

6£€PE 0 0 0 0 0 0 ; 0 0
186°LT 0 0 0 0 0 0 0 0
198‘cy 0 0 0 0 0 0 0 0

POl 0 0 0 0 0 0 0 F70°1
9€6°594"1 0 0 0 0 0 0 0se'se 8¥T°09T

99711

186°LT

198°¢y

8€COLI’L

I70°LY

1P0°LY

0Ly

1+0°LY

0Ly

oLy

sjueany SunpauiBug 1) WSYInOg Jo Atun yBnoayqy, ssed

sjuerry Juueaurduy
OJRINE - AN JO ANSIDATUN IS YSNORLL Sk

siueany BuwoouiBug AS0jowsIvg 1U] s DN yBnony| sseq

sjueIn)
Fuuoaurdus] 1$921AI(] 7P [RLIDIRIY POOUBAPY YSNOJy |, sty

spueany Sunwowdug ()77 dsudsouy] YHnosyy ssud

sjueIry Suneaudus]-10041(]
NOLLVANNOJ TON :UA J<70_,_.<7
ﬂamwﬁﬁﬁﬂo .

5301A 0% AJBIGI] PUE WIS JO OJnjsu] 10§ fujo ),

SHDIAMAS

PIEP {1 [ 4 L i o [} { yIe'y ANVHEIT ONY WAUSHN 40 LLOLLLENT 101 18104
ey 0 0 0 0 0 0 0 0 Pz 01€°sY $21BIG O} SIURID) BPRAAN JO IS YSNOIY [, SSr

,_\v_ )v_ as >m<y§3 ANV WNASOW 40 MPD(_\_._%?_

199y o 0 8 8 [ 6 o 199 rP [ SIpuBUINg] uﬁ 40} .EQE%A::; ﬁm.otﬁz ‘Eh ?,wc,ﬁ
SHLLINVINH
199'v¥ # 1 0 4 4 1 @ 199°vy i AHL HO4 INFWAOUNIT TYNOLLYN 0] R0,
spuadpg
8TYLE 0 0 0 0 0 0 0 8TYLE 0 091°¢¥ pur sdiysmofja, $NIURWNE 3y} JO UOHOWOJ-10L(]

[810], WHISAS ODNM DDONL 24D NSO JSN na

AINN

JquInN Vadd

86



LIL 0 0 0 0 0 0 L4 0 0 0S0°LY SIOUBIISOANY 1RIONR(] INOS JO ATUN yBnoryy ssed
65+'8 0 0 0 0 0 0 65¥'8 0 0 0s0°LY SDOUAIISOAL) ISIOUI(] JO AU YBNOIY Y, SStd
161°st 0 0 0 0 0 0 161761 0 0 050°LY SODUSIISOAN) DIRMRII(] JO ALU[ YRNOI ]SSRy
86661 0 0 0 0 0 ] 866°61 0 ] 0S0°LY $30UIIS0IF) IPIRIDN-BILIOJTEL) JO ANI[Y YN0, S8
LESTS 0 0 0 0 0 0 LERTS 0 0 0S0°LY $20UDIIS00D) IRUOZIIY JO AIU[} YBNOIYL SSBq
LT79'v01 0 0 0 0 0 0 LT901 0 0 0s0°Ly $20UDIIS0N) *AfU[] [9XAI(T YSNOIYT, S5
LI10'Y 0 0 0 0 0 0 0 LI0'F 1] 0SO°LY saouRIs0an) sy srydeiSouran() Jutof yFnonyL ssud
99%°9 0 0 0 0 0 0 0 99¥°9 0 0sO'Ly SI0UAIS000) S ydnony sseq
916'6L9°T 0 0 0 0 0 0 915729l 0 1EY 861929 0oLy SROUDIOSONY-IAI(]

RERIBIRIN
65781 0 0 0 0 0 0 0 65T81 0 6F0'LY [eorsAyJ put [EanRLayIT]y ()T asuosouly yEnosqy, ssed
£06'7L6° ] 0 0 0 0 0 0 0 $6L700L 601 LT L 6Y0'LY SAOUAIDG [ROISAL] PUE [BONBLUIYIRIN-10211(]
1830 L ALSAS ONM 24D JSN na AINN UNND JqunN vadad

87



61S° 10V 0 0 0 0 0 0 99Z°09 T19°69 1P9°1LT SLOLY SOIUDIIG HILUOUOIF] PUB “[RIOIARYIE] ‘[BID0S-10241(]

LY6'vE 0 0 0 0 0 0 0 0 LY6'PE FLOLY $00U10G (8130101} eI} JO Atuf) YBnouy |, sseq

LLY"BY 0 0 0 0 0 0 0 0 LLYOL YLO'LY saaUR10G [EOIS0[01g 1BPLIOJ JO Aluf} YSnoyy, ssed

SAOUAIDG

899°F1 0 0 0 0 0 0 0 0 899'%1 FLO'LY [B0T50101] :PARISIN-RILIONE]) JO ALU[Y YFNOIY, 88T

$20U10G

65¥°S 0 0 0 0 0 0 0 0 6SP°S FLO L {EOI50[01g PIRASDY 10] 1UY) SPSUBY AU YBnoay ], ssed

£80'857 0 0 0 0 0 0 0 0 £80°8tC VLO'LY sa0uaiag [eorBojorg] tAlu[) AIRIS BIONE(] § YBNOIYL, Ssud

99806 4] 0 0 0 0 0 0 0 998°06 YLO' LY SA0URIDG [BAIB0[01g 198D][00) YINOWIE(] YENON(], $$2d

SIOUDIDG

€91 0 0 0 0 0 0 0 8€9°%1 0 PLOLY jeoiSolorg t0ory oueng Jo ANSIBAILN ySnody, ssed

078 LIT'E 0 0 0 0 0 0 18261 YOL'SO01 SLLYOGOT  tLOLY $00UDI0G [BO150]01¢-101(]

Suuouidug pum AU UOTIRULIOJU]

9L 0 0 0 0 0 0 0 0 £OLY I 0LO'LY pue sondwo)) sul YoMA[0] PRPSSUNY YEN0IY ], ssed

65£°697 0 0 0 0 0 0 0 86t oY 198°61C 0LOLY Supwawidug pue 22ualdg uonRULIjU[ puE JeIndu)-10211(
[e10], WHALSAS DDOIKL 09D NSO JSN a AINN UNN DUMN VaaO

88



NOLLVYLSININGY SS1

ISNE TTVINS - LOVHINOD |
uoneSIUIpPY ssaulsng [EUs

BOL'BET'LL OTRVOTY 0 1] COP UL UOPEPUND,] JOUIIDS [RUOHBY] J10f [1I0],
$91°86T°LL 078 00Ty [ [ & @ @ 7867 p8e"e LEEE09°7 £OFG01°L NOLLYONAOA ADNZIDS TYNOLLYN 10] 104
(7S10) SuleauiBuz] pue 20UADY
1LO'Y 0 0 0 0 0 0 0 0 1L0° 6LO'LY [PUONBLLIBIU] (UPJ DAS(T SV URL[IALY SN URNOIY L S84
FEYL 0 0 0 0 0 0 0 0 FEO°L 6LO'LY (z1S10) BunsauiBug] pue 20U [BUOIBIISILI 1021
819°€8 0 0 0 0 0 0 319°¢8 0 0 SLO°LY swieiB0I JB[0,] TPIDDWN-RILION|ED) JO AIUM YSNOIYY, S5
£19°6 0 0 0 0 0 0 £19°6 0 0 8LOLY SWeIo1d 1e[od TANULY SIOU[[] "ON YSnody], ssed
OPTS6EL 0 0 0 0 0 0 6LI'OSET €T 8€6°8¢ 8LO'LY swerfold 18[0d-1a3(]
$20IN083Y UBUINY
ST 0 0 0 0 0 0 0 96%° 1 951 9L0°LY pue uofEoNpy ANSIGALN RIS BUOZUY YSNONy [, ssed
$69°TLO'S 0Z8°007Y 0 0 0 0 0 0 150°01 £ER°198 9L0'LY $0DINOSIY] URIUNE] PUB UONBONPI-130K(]
SIDUIIG DUOUODT
9011 0 0 0 0 0 0 0 90p' 1 0 SLO'LY PUE [RIOIARYIE] *[B100S IAUSIDATN HIe]) YBNOTYL SSud
$AOURIIE DNWOUOIY
SH9'8T 0 0 0 0 0 0 0 S$P9°8T 0 SLOLY pup ‘[eIotARYDg “[RI00S 0F3[[0) WOWAITD YENOoN ] SSB]
18101 WHALSAS DNM JODNL ogD NSO DSN ™a - AINN LqumN vadd

89



ADUR /« UOHO0L] [RIUAWUOIIAUTY

wSI'L 0 0 0 0 0 0 ISI°L 0 0 00099 - rnue)) (AOWRY MY UBQ[)) 1SamIpnog 43noiy], ssed
L£oua8Y UONDI0L] [RIUdUCIALY

$05'06 0 0 0 0 0 0 S0S°06 0 0 000799 - 30unu0D) sy [eanIeN Jo 1dagy redepeny ySnoay | ssed
Louady u01300101d |BIUSTLONIAL]

6ILFT 0 0 0 0 0 0 69L¥1 0 0 00099 - 19BN00 dRon) YoIrasay wajsey yInony], ssed
LouaBy U0IRI0L] [RIUSLULOIALY

LEI'SPI 0 0 0 0 0 0 LETSH] 0 0 00099 - peauo) enbianbangly 10 A1) yBnoryy, sseg
AouaBy 1011921044 [BIIDWLOIIAUT

889°9¢% 0 0 0 0 0 0 88970 0 0 00099 - WORIUOD) U] [RIUDUONAU WM PR YTNoIL ], ssuq
SI9°11 0 0 0 0 0 0 191t 0 0 00099 A2U08Y L0110 |RIUIWUOHAU - JORIUO)-1IDI(]
> uzm_.v< 70:0?..0&; EPZuE?Ox- /7:“_ LOVUL Ou

GLETS 8 :ctw.tﬂ&ﬂ:t% 5, UREDID A uﬁ _ﬁcux
GLE'ES i a f { [ @ i # 6LELE NOILYHISININGY HUTVEH SNYHELTA 10] [uio],
$3021N0SY [BIIPIAN

0 0 6LE°ES $10°t9 pozievadg Sulieys 110 S0y POWOIg RIS YSnoly] sseg
70;<~_,r£7=¢:< HLIVIH w7<~_ .:.r._ A

THrsTy B B 9 8 B b B Iy 8 qonRASMuUpY mwu“_mm:& ey a0y ﬁao,ﬁ
MNOLLVILSINIINGY
TII'STY { L} L ] # 4 @ 711579 { SSANISOH TIVINS - LOYHLNGD 10) {80 ],
TSy 0 0 0 0 0 0 0 TIST9 0 000765 UOHRISIUIWUPY SSAUISNE [{BUIS - JOROUOH-10a1i(]

1810, NWHLSAS DONAM JDONL 249D NSO OSN da ATINT _qunN vadadd

90



UALVA A0 01140

P16'92¢ 0 0 ] 0 [ {4 ] 0 PI6'97¢ Vdiqaopmeg
$16°97¢ 0 0 0 0 0 0 0 0 F16°9C¢ 20799 spoafod PAIBPUBIA AJRUOISS2ITUO)-1031(]
vdid
96T'SSE 0 0 0 0 [ 0 L6T 608 0 666°¢F ] NOLLYIIVY ONY ATV A0 HD1140 18] 1310,
10V a1y UBd|) 3y} 03 June|ay SANIANSY
asoding [eroadg pue sUOHENSUOWA(] ‘SUONESISIAU]
666°SHI 0 0 0 0 0 0 0 0 666°SF1 F<0'99 'SAIPMIS ‘SADAING TBPRAIN JO NEIS YTNOIYY, $58
Y Iy ueal) a3 01 Sune|ey SANANDY
asoding jeroads pue SUOHBISUO(] *SUOESNSIAU] *SO1PIIG
P09‘1€ 0 0 0 i} 0 0 $09°1€ 0 0 +€0°99 *$AQAING I[IOUNO.) UOIIAUF {RqUL], [RUOIEN YSnonyY, ssed
oV Iy uBa|)) ay1 01 Suneiayl sanianoy ssodig feroadg
LTS°L9T 0 0 0 0 0 0 LTS 19T 0 0 $£0°99 PUE SUOBEIISUOWA(] ‘SUONESISIAU] “SAIPMG ‘SAAING-10211C}
uoddng weasoig
99101 0 0 0 0 0 0 991°01 0 0 100°99 [ONUOY) UOHI[O 1Y TBPRAAN JO DIVIG YRNOIY |, S
NOLLVIAVY ANV IV 40 dD1440
ONADY NOLLDWLOHd
£O1°0uF 0 0 g [} [} 0 0E0'58E {1 LE1'5L IV INARNOUIANT - LDVHLNQD 0] [BI0L
€EI'SL 0 0 0 0 0 0 0 0 [XANYA 005799 £ouaBy UOLNOL] [FIUDWHIONAUT - JORIIUO))-1AI(]
Aoupfy U010
LIS'9¥ 0 0 0 0 0 0 LIS9¥ 0 0 00099 [PIUOWIUONAUT - 1eNU0) (§VLSIA YSNOIYL S5Pd
KouaBy uonaeold
L¥9°TT 0 0 0 0 0 0 L9 0 0 000799 [RIUDUWIUOHAUZ - JORIIUO) 1SBXD ], JO ALUM) ysnoay |, ssed
I¥I0L WHLSAS ONM OJO0NKL 24D NSO OSSN ha AINO UNN TaqunN vadd

91



OLLVLL

NINAV 40 d01440

ANAWLOTIARG
POLTOGY 0 0 0 [t} 0 0 125892 0 ERLITST ANV HAVASTY 40 40000 183 oL

wieaBol yoieasay (VLS SINSIY sAdydy
60¥'101 0 0 0 0 0 0 0 0 607 01 60599 0], 20uDI0G ADPNIDL-EILIOJE,) JO ALUM) YSNOIY |, S58d

wesSorg yoseasay (MV.LS) sunsay

9LEY 0 0 0 0 0 0 0 0 9LEY 605799 2ADIYOY O, DUADS IATU(Y [N PV SBXA YN0 | Ssid
wiradoad
615°16¢ 0 0 0 0 0 0 178°8¥T 0 [66°TY 605799 yourasay] (YV.LS) SHNSIY SAMOY O, 2OUIDS-10211(]

AWJOTIATG ANV HOUVISTY 40 D140

SI9°LIS 0 (] L1} 0 @ 0 PLT'6TT £18°71 RIS'SLT AALY A A0 dD0LLIO 10} 1L

yoranng _nﬁomgmu:—um pure mcc_._ﬁbm_.a:_uc
£1871 0 0 0 0 0 0 0 €187l 0 91299 Buues], ‘suonednsoau] ‘sAIpmig ‘sAANS-1931(]

sjuowaaidy 2anesadoo)
R1T'€ 0 0 0 0 0 0 0 0 81Z°¢ €999 ANjENY) IOIBAY TUOHEPUNO YoIEasaY VMMV UBnoIy | ssud

! siuean) uoneiuswajdy

L6€°16 0 0 0 0 0 0 L6E°16 0 0 09+"99 223008 JU10dUON, 1EPBAON JO 21BIS YSNON|L SStd
IR

unsp) a2y o (£)(g)0] uonpag - siuswaaidy aanerdoo)

pue sjuei) SUIUIEL], PUE ‘SUOIRISUOWS(] ‘SUOIETHSIAU]

865°LY 0 0 0 0 0 0 865°LY 0 0 9¢t°99 SOIPIIS “SAPAIS ISIARCI-RILIOJIR]) JO ALU[) YSNOIYL S5E]

1Y 1M UBRL) Ay o (EXA01
uonoag - sjuawedY aanedoo)) pur syuelr) utulel,
01E°TLT 0 0 0 0 0 0 0 0 01€TLT 9CH'90  PUR ‘SUOHBHSUOWAC] ‘SUONEINSIAU] ‘SAPNIS ‘s£aAING-10011(T

U001 SN0S
6LT°06 0 0 0 0 0 0 6L7°06 0 . 0 £EH99 1Ay pUnaBopury Mg A1Uno.) doyseg Yanolljy sseqd

92

fe10], WHLSAS ONAM JOONL 24D NSO OSN nRa AINN R_qumN vadd




£08'sy

0 0

1Z8°TSH'S

€08°sYy

0

0

ABupusy jo uaunteda(
000°18 - jenuo)) ouedlly A3iouy ajpaieg ySnoay | sseg

AFaeuy Jo wawpeda(g

00018 - prNUoY) $quT [ruoneN suuodry ySnoxyy, ssed
00018 £330u5] JO uawitedaC] - 10BHU0))-10231(]

ADUINT 4

£TOOIL]

99708

Aotany U011BI01] [EIUSNUUDIIAN] JO) [BI0]

£i8°71

SICLy [t] 1] 0 0 [ & RISLY 0 1] SHLLIALLDY TVHAUHEA A0 30000 40 HIa g
SHBIJY [PUOLBIIIU] JO 901JJ() oY1 £q
8IELY 0 0 0 0 0 0 SIELY 0 0 [€6'99  PRIOSUOdS $100[01] ADUBISISSY [RIDURLY [FUONPUIAIUI-OAIIC]
STLLIALLDY TVIAdIS 40 I01440

ASKOdSHY ADNADIENS

6~ 4] ] 0 ] 4 4 0 0 [ad ANV ALSVA UUI0S AD ADIA40 Jop e g,
ot~ 0 0 0 0 0 0 0 0 oF- 808'99 SMIBID) 9OURISISSY JUOWDBLURY OISEA PIOS-100:1(]

ASNOASTH ADNAOUTNA ANV LSV dITOS 40 ID11I0

L16's6F 0 0 0 o 0 0 £RS*06F o R7ES NOLIVALSININAY 40 AOLIIC 10§ 910,
sjuBIn)
£85°06¥ 0 0 0 0 0 0 £85°061 0 0 909'99 2s0ding 12199dg ‘SUORISIAU] *SAIPNIS ‘SAAAING-1003I(]
8TEe 0 0 0 0 0 0 0 0 8TE'S £15°99 wesol digsmoyja,] sanunuodd() yoreasay] 101810-1991(]

1810, - ZWALSAS ONM DDNL ogn NSO DSN na ATINN UNN RQuUIMN VAdD

93



P

ASasuy jo wounredacy

L60'T 0 0 0 0 0 0 0 0 L60°1 00018 - 10R1U0)) $IB0[0UY00 | L11IN20g [RUOTIBN Y3nody | ssed

Adrug jo uowedeq

PLI'SPT 0 0 0 0 0 0 PLITSPT 0 0 000718 - 12ENU0). (qrT AFIUg] ojquAALSY JBUOLIEN YBNOIY Y, SSBY

. KBaau7 jo wawniedacy

€85°L 0 0 0 0 0 0 S8E°L 0 0 000718 - 10B1U0Y) QBT [RUOHRN SOWE]Y SO YSNOl ] SSiy

AB1sug jo juouniedacg

678y 0 0 0 0 0 0 0 0 618y 000718 - PENUO) QT SIOWIRALIT UMM YTNOI [ $58]

AGrouy Jo

961°L 0 0 0 0 0 0 0 0 961°L 000°18 ywowpeda(g - orNue) runuo) AZ1ug Ty ySnoay], sseg

A8rug Jo wowpedag

yry'88T°1 0 0 0 0 0 0 0 rri' 88T 1 0 000718 - PBUOD) TUOLEPUNO] YIIBISAY ATTNM USNOIY], SsBd

8rEi968 0 0 0 0 0 0 0 8hE°968 0 000718 £Fug jo woeunseda(] - wenuo) RIpURS YSnoly L ssed

ASvug jo yusuniedag

0£0°LTE 0 0 0 0 0 0 0 0E0°LTE 0 000718 - 1280000 15WoIsAS AB1ouz uol0id ySnouy ssed

ABouzg Jo uausredacy

LLY'T9T 0 0 0 0 0 0 0 LLY 9T 0 000°18 ~joenuo7) saSojouoay $1noag jruoneN Y3nosy], ssed

Ldnug jo wounredag

(484! 0 0 0 0 0 0 0 499! 0 000718 -joenu0y) qe] AB0sUr 2jqRMAURY [BUOHEN (BNOI L, SSed

A8yaug yo yuaunedagy

LIF'PLY 0 0 0 0 0 0 0 LIveLl 0 000718 - 19BNUO)) QR jRUONEN AD[OMI0g d0UAIMET UBnody | ssud
1810 IWHLSAS ONM OOIL D9D JOSN ™a ATINN ANN DPqunN vadd

94



€101 0 0 0 0 0 0 0 0 £10°1 1+018 weidol ABoug IS qu PeN BIpUes y3noay

0£6°8S¢ 0£6'85€ 0 0 0 0 0 0 0 0 170°18 weidoad ABug AG-1A
999°LF1 0 0 0 0 0 0 0 0 999° /| 9¢0°18 SUOIBAOUU] PUR SUOUSAU[-1931(]

ADWINT 10 INTW LAV IEA

9E6°TLYG B B 8 [} 8 (1 166°908 WY £2EE51 ADANG 40 INHIWNLHVATA - LOVHINGD 48] i8I00
K3rouy
LO6'F L 0 0 0 i} 0 0 0 0 L06'Y1 000718 30 WwawRdac] - 19RIUOY) LI9ISAYD0Y JO AU} YyBnoay], ssed
A3rwoug jo
£66°61 0 0 0 0 0 0 £66°6t 1 0 0 000718 wawnedac] - 1enuo) :di0)) BPEAIN BADIS YBno L, sseq
AZruy
LEV'L 0 0 0 0 0 0 0 0 LELL 000718 1o woweda(] - 10RNUO) 1qRT [N BIPURS YRNOI | ssig
Ad1aug
YILEEY 0 0 0 0 0 0 yOLEEY 0 0 000718 Jowawpedag) - 10enu0) dio) 19jj01§ “W'S ynoayy sseq
ABaeurg Jo uaunedacy
LST8IY 1] 0 0 0 0 0 0 0 LS1°811 000718 -10rnuo)y DS [puonemdio)) WSTId yBnongy, sseq
AGmug
17501 0 0 0 0 0 0 12701 0 U ‘ R edacy - 1orNuo) K31u Swild YEN0IYYL, Ssed
€88 L 0 0 0 0 0 0 ceeL 0 0 000°18  ASmpug jo uowedag - 19enu0) K10 AN YEnody ], ssud

1810, IWHLSAS ONAM JDOINL 04D NSD OSN a A’INN PqumN vVaAadd

95



wieIdold 9OUBISISS Y [e1ouRUL]

SLT'89 0 0 0 0 0 0 0 0 SL1°89 6v0°18 201§ Jo 10O d10D) 19]j01§ 'S YFnoy L ssed

WRIZ0I] FIURISISSY [RIOURUL DDUIIOS

0L6°6S 0 0 0 0 0 0 0 0 0L6°6S GF0'IR 402310 saSojouyda], £1n9S [euolEN YBnoayy, ssed

WEIS01J 2DUBISISSY [RIOUBUL]

£8E°T1 0 0 0 0 0 0 0 0 £85°71 670°18 2DURIDG JO YO QR AIOWLIDAIT DOUIMET YENOIY | SR

W30 30ULISISSY [RIdUBUL]

£2L°86 0 0 0 0 0 0 0 0 €TL'86 6r0718 30URIDS JO IOJ() 1T A[DWIDE 2OUIME] YBNOLY | 558

wierdoid 0OUBISISS Y [e1dUBUL]

6€TrY 0 0 0 0 0 0 6€T Py 0 0 6F0'18 BOUILDG JO MO TAIN NMS OPRIOO)) YSNOIY St

WeIS0d] SOURISISSY [RIGURUL] IDUIOG

1¥5'878 0 0 0 0 0 0 0 1757878 0 6¥0'18 10 AOYJO UONEPUNOL YIS ATINI YBNOIYY, S5e

wiesSo1 JOURISISSY [RIDUBULY

LI 0 0 0 0 0 0 0 L6 0 6+0°18 20UINDG JO IO BuIoLA JO AUSIVALUN) YFNOLY Sy

WeIS01 DURISISSY [RIDUBLIJ JOUIIOG

18L°08 0 0 0 0 0 0 0 18L°0S 0 6F0°18 JO 20UJO :ANSIDALUN BUOZLY URYLON yFnouyy ssed

WeIS0ld 2OUBISISSY [BIDUBLL 0UIDG

L9097 0 0 0 0 0 0 0 £90°9C 0 6v0°18 Jo2o1IQ sBoouljas |, AMoag [RUOHEN YSnoy], ssed

Yy TE0t0l 61L°5¢6 0 0 0 0 0 8LL66Y FEFIOTT CISCEPL  o¥0'I8 WeIS01d IUBISISSY [BIDULUL] OUIIDS JO 204 ()10

8509~ 0 0 0 0 0 0 0 0 8G9~ 1$0°18 weifoid A30ug 2181 EPRAAN JO 211§ YSnoay], ssed
18301 HLSAS ONM JDNL OSSN nd AINN R_GURN VAID

96



wawdopaag] pue yareasay ASuouy djqemaudy] A3ojouyny],

LLO'S06 0 0 0 0 0 0 0 LL0'506 0 £80°18 Juipjing w» JwBp KFi0Uz 10) 10U [JON. YIN0I L, SSBd

juawdojeAd(] pue yaBasay ASou7

98T°6LT 0 0 0 0 0 0 0 98T°6LT 0 180718 ajqemauDy qu AGIaug] ojqrAMatYy JBUOHEN YBnosyy ssed

wawidoeaa(]

90" L1 0 0 0 0 0 0 0 Q0% L1 0 180718 PUE Ieasay] ABIAUL I[qRAMIUY XIUOWY YENON| ssid

98¢€°05€°T 0 0 0 0 0 0 0 09RT8F 1 975°L08 180718 Juawdo]PAd(] pue Yoreasay] ABiouz] 9jqematay 103}

JuordojaAd(] PUE LOIBISIY

9LY'0L 0 0 0 0 0 0 0 0 9.7 0L 98018 UOHBAISSUOD) AIU[) JIRIG BULIOIRD) "ON YSnoay[, ssed

Bumg

S66°¥<1 0 0 0 0 0 0 0 0 S66'PEl S90°18 pesodsi(] d1seA JBAOnN 1d100) BPRAIN BUAIS YBnody ], ssed

091° 0 0 0 0 0 0 0 0 09198 59018 Fumig jesodsi(] MseAy 1RI[INN KIUN0T) SAN YRNOIL ]SSR

£E6P19°E 0 0 0 0 0 0 ¥00'6¥1 676'S9HY'E 0 §90°18 Funig (esodsi(j 2152 18I[ONN-121(]

wWrId0sg 20ULISISSY [BoueUl]

T00°LE 0 0 0 0 0 0 0 0 T00°LE 6018 JOUDLOG JO IOYJO UANSIYIOY JO ANUTY BN, §5Bg

W0l 20URISISSY [RIdURUL]

9EL'S1l 0 0 0 0 0 0 0 0 9EESII 6%0°18 25UAI3S JO AOIIO URTIYDIA JO ATUN YSNONY, S5vd

weadolr 9oueIsIssy

6T9°LLOY 0 0 0 0 0 0 0 0 6T9°LLOTL 60718 JRIDUBULY 9DUDIDG JO 30YJO q¥] NN BIPURS YENONy | Ssid
1810 WHISAS ONM DDONL 24D NSO JSN ™aa ATINN UNNA J3quimN vaAdd

97



9P €56 0 0 0 ] 0 0 0 i8¢ 6Y1°€56 TILS weSo1] i 20Ud1S diyspIradIS-103(]

weaSol 2oURSISSY [IdURULY SAIPMIS YI[BOH

859°0S 0 0 0 0 0 0 0 0 859°0S Q0118 IO pue AZojorwapidsy AUSIOATUN LOISOE YBnoa |, ssed

WRISO1 ] 90URISISSY

020°€S 0 0 0 0 0 0 0 0T0°¢cS 0 801718 [edURUL] SAIPMIS Pjeal Joyi() pue LBojoruapidg-19011(]

886°L8E°E 0 0 0 0 0 0 000°086°t 9SHPETT TES'ELL FOLI8 UOREI[EIDY PUE dNUES|) [BIUAUUOIAUL JO SI(-121(]

wawdosaa(] pue

815901 0 0 0 0 0 0 0 0 816901 680718 yomasay ABIoug (15504 [PMNLJ0J BILBIA YInoat ], sse

swdopas( pue

65869 0 0 0 0 0 0 0 0 658769 £R0°18  URIeasay ABIouT Ajquaeuay qe7] BN BIpuEs YBnoa], ssed

, juowdodad(] pue yoreasay ABeuy

PrL9E- 0 0 0 0 0 0 PrL9C 0 0 180718 2]qRMaULY QR ABIous d[qrAOURY [BUOLEN YBNno ], ssid

JuswidoeAd(] puB Yo1easdy

0£8°9€7 0 0 0 0 0 0 0 0 DER YT 180718 ABraug 2[qemouy YT UN-ISU SOy 1SOMPIA YBnoay |, ssed

ewdoaa(] pue Yoreasay

16¥'8€ 0 0 0 0 0 0 16°8€ 0 0 L80°18 ASoug ojqeaauay sup AZojouyddf V) YSno L, ssed

jusdopas g pue

99897 0 0 0 0 0 0 998°97 0 0 180718 yoireasay ASieuz squasauayy Kajpun) Jo A1) ySnosyy, ssed

) Juawdojaaa(] PUE oIeasay ASoug

6¥8pES‘E 0 0 0 0 0 0 0 6V8PEsE 0 L80°18 2[qRADUIY TUONRPUNO ] YOIEISAY ATIN(} YSNOIYL ssrd
[L2UA N NWHLSAS ONM D0ONL NSO JSN ™a - UNN LqumN vadd

98



97S'SIL

uogrnsuow(] pue JuawdoPAd(] ‘Yoredsay

0 0 0 0 0 0 0 97SS1L 0 17118 AS1oug moppnN [UOHBPUNO YDIRISIY ATNI YSNOIYL ssed

UOIRISUOW(]

006 1559 0 0 0 0 0 0 0 S0E°681°S T6S°TSE] 12118 pue Juawdo(eaa(] ‘YoIeasayy ABIaUT JEaONN-10U(]

OURISISSY/SISA[RUY [ROTULOD |, pur Sutulel], ‘yardng

UOTJRUTLLDSSI(] UONBULIOY UL ATI0UZ djqemoudy pue

LSO‘SST 0 0 0 0 0 0 0 0 LSOSSL JARME Kouaroyys A3moug rTTYN-ISUL S ISOMPIN YN0y ssed

OUBISISS /SISARUY [BIIULDI ], pue Fwurel),

‘YoraINQ) “UOHRUNLASSI(] UOnBULIOJU] ABISUT 2{qEMOUY

LEEOE 0 0 0 0 0 0 0 0 LEE0E L1118 pue Koudpoyysy AGseug U] HOF LAY ysnoay | ssed

OUBISISSY/SISAJRUY (RO,

pue SutuiRl], ‘Yoednn() ‘uOHeUdSSI(] UONBULOJUY

SET'BEL'L 0 0 0 0 0 0 0 1SH°€0L PRLPEY LITI8 Afroug sjqemaudy pur LHudiolyy A3nug-1ag

PP9°€1S'T 0 0 0 0 0 0 0 FPO'CIST 0 SIS satskyg “ddy erpueg- &Biaug Jo de-1a31Q

poddng uopeonpyy pue damponuserL|

S0TsT 0 0 0 0 0 0 0 0 $0T'$T P11 101080y AHSIAALUN AIUM [(PLIOD) YSNOIYY SsR

upoddng

96°SLE T 0 0 0 0 0 0 0 0 9P6'SL6 L PLLLS UOIEINP PUB AIMPDTLISEY U] J0I0BY AUSIDAIUM-102(]

oseasay uonelajijorduon JeaonN

9TL'S88T 0 0 0 0 0 0 0 91£'688°1 0 €118 aSUQJO(] TUOHEPUNO YPIRASIY ATIN{ YSnoNyL ssed

1STTLE) 0 0 0 0 0 0 0 0 1STTLET CITIS oI35y UONEIRIIOIAUON JEAINN ASUAI(I-12H(]

weadod  Jueir) 20u21d§ dryspiemaly

LF10T 0 0 0 0 0 0 0 LP1°0T 0 [ARRE :Kopryiog ‘BrUolR) JO AUSDAIUN YBNOIYL $SRd
1®¥10], WALSAS ONM DONWL  D9D NSD JSN Hda UNN quinN vaddo

99



sdiysiouirg 2oual0g pue

8SY°LS 0 0 0 0 0 0 0 RSH°LS 0 99¢°+8 SONRWAIRIY OMISI(] [00Y0S A1unop) Spel) yInaiy] ssed
SIAUI)) VUBISISSY

6£6'67 0 0 0 0 0 0 0 0 6£6°6C 01€H8 [BIUBIR ISIQ [00UDS AIUN0)) 20USEA\ Yy3noty], ssed
SIURID) A1RIS T SANIUNWWO)) puL

0£0°9 0 0 0 0 0 0 0 0E0°9 0 981°¥8 SJ00UDS 9941-FN] PUE VS TBPEAIN JO AIBIS YBNOIYY, ST
NOILV2NAYd AUVANODIS ANV AUVINIWITE 40 301440

9LT'6% [} i} 4 [ 0 0 ] 9LT6E 0 NOLLYINGE AUVANODISLSOd 40 0140 0] B0 L
uonranpg

9LT'6S 0 0 0 0 0 0 0 9LT°6S 0 91L'+8 AIRpuosasiso  Jo juawaAotdur] sy 10§ pun -]
NOLLYONAd AYVANODISLSOd A0 AD1440

9509 0 0 [ [ [t} 0 0 950°9 ] NOLI¥OOAH 40O INTRLYVIIG - LIVELROD 10) (98]
9509 0 0 0 0 0 0 0 960’9 0 000°%8 uoneanpy Jo Justuiedacy - 10BHU0)-1331(]

(O1LYONAT 40 INFWLHV A - LOVIINOD
:.,«vnun@mmmm;_ﬂﬁmmum;

LIVLBTSS

PY'P6T

STY8OT 6

SYILOYLT

G19°96T° LY

wm...azum jo EMES.:W%Q. 10} 30 ],

4 o 4 4 G

ORI'PES G 6r9'v6T1 ] 0 1] 1] {1 FEOTOL'T GI9PHE T LRTCFTTLY A0 LNGWILY VLA 1oy ey
WIS
Funsa] WOy AN JOC/UONRISIUIUPY A1LIN0DG ARd[INN
91¥°T1 0 0 0 0 0 0 0 91+°TI 0 208718 [RUCHEN, 1UONEPUNO;] YIeasay ATINM YENoTyL, ssed
wnasnpy uiisa ] oHuolY

816y 0 0 0 0 0 0 0 8r6'Y 0 0518 AN FOQ/UONRISIUIPY AILN0OS IBI[INN [BUOBEN-121]

18101, WHILSAS ONM 24D NSD IJSN haa UNN L_qumN vadd

100



£S0PL 0 {1 1 {1 0 0 {1 4 c ST Q‘rﬂ.mv(\ NONOLLYIISINTINGY 18] B0 L
51000 ATRUONAISIY ] 9L, pur” AL opiLL Suidy

£50°0T 0 0 0 0 0 0 0 0 cSO'vT P06 at 10§ sweafoud [enadS TePRAIN JO 18IS YSN0IY ], $Sr(
ONIDV NO NOLLVALSINTNGY

. SAIAYIS

4 0 [} 0 ] ] [} L00°6 ] WYRINH GNY FLLTVEH - LOVILINO D 10) 19381

SADIAIDG UBWINE] puL Yijeay
LOO6 0 0 0 0 0 0 0 L0076 0 000°¢6 ~10BNU0)) AISIDATUN OLRIUQ WINSIA YBNOIYY, SSey

1T LBY

0947897

nopuonpy jo puaunaedaqy o} B30}

8 _w ¢ L @ 0 [

SE1°96 0 i} [} [} [ 0 0 BE1°06 ] (i 1oy g,
UOLIO[0)) ®IB(] 2RI UO OURISISSY [BIIUYID |,
8€1°96 0 0 0 0 0 0 0 8E1796 0 €LETY - voneonpy jeads TBPLAIN JO IS YBNOIYY, S5
aa

INIWHACHIN

W'ty 0 @ G 0 @ @ [ 06'1P @ ONY HOEVASTH TVNOLLYINQE A0 HOIMA0 101 10l
uotEanpy jo juswascadiuy 341 10§ puny

6¥EL1 0 0 0 0 0 0 0 6veELL 0 SITP8 :uoeanpsy Jo Juawnseda(] spuejs WBHA §) ySnowy[ ssed
uoreanpy Jo juawesosdwy

£55°1€ 0 0 0 0 0 0 0 £68°1€ 0 SITT8 aU) oy pun,j JIOMISIC] [00YDG AIUN0)) HUB[D YBNoNfY, s8]
INTWIAOUIWI ANV HOUVASHY TYNOLLYINAA 40 D440

NOLLYO0GT AMVYUNODES

LYST8T [ i 0 0 1 ] c 889°¢C9 651617 OGNV AYVININGTT A0 301440 10} [RI0)
sdiyssouaed

0272681 0 0 0 0 0 0 0 0 0zT'681 99¢°$8 20UING PUR SONEWAIRIA TBPRASN JO LIS YBNOIL [, SSBJ

[¥30], IWHLSAS ONAM JOONL 24D NSO JSN nRda UNN LqunN vadd

101



9¢8°6 - 0 0 0 0 0 0 0 9€8°6 0 LOC'C6 yoarosay sonredsi(] YI[ed] pue Yeap] ANOUIN-1I(]

sweldor] YoIeasayf UoNdIPPY pue asnqy

809°s1 0 0 0 0 0 0 0 809°S1 0 6LTC6 Suu RUoIR)) N0 JO LISISAIUN [ROIPAW YBENOIY ], ssed
PLL6SY 0 0 0 0 0 0 0 LTELYT LyF Uy 6LT°C6 SWEF01d YoIuIsaY UOHDIPPY PUE 2SNGY Bni(I-102:1(]

SIURIN) 1DIBOSAY

8L6'¢8 0 0 0 0 0 0 0 8L6'PS 0 THTE6 WIEH (Bl SUoIUTYsEA JO ANSDAIUN y3noiyy ssed
PLETEY 0 0 0 0 0 0 0 0 YLETEY  THTE6 SWIBI) UDIBISY WHlBIH [RIIOIN-IRIIG

QUIDIPOIA PABUIANY
LLO'Y 0 0 0 0 0 0 0 0 LLOY €17°€6 pue Kreuswaiduro)) ul Suuiea], pue Yoreasay-1023iq

HLTVAH 40 SALALLLSNI TYNOILLVN

[ i 9 0 [ 8 [} 4 O B BELET SHI{ 40] 110

102

surwrepydweylay Aq pa1Ryy
0€1'e7 0 0 0 0 0 0 0 0 og1°se [80°C6  URIPIIYD) JO A12JBS ADURYUT BPRAIN JO IS YBNON L 558y

SHH

NIWAY SHDIAYES
9P¥'g1 [ 0 [ [ ] ] [ 981 [ HLTVAH TVINTI ANY 3S08Y 3ONVISHNS 10) IM0L

SIOIAIRG Y[R} [BIUDJN ANUNWIWO,)
LSH0S 0 0 0 0 0 0 0 LSH0$ 0 856'€6 10) SURID) FO0F BPRAIN JO IS YFnony | ssed

[BUOLIEN PUB JRUOISDY JO $100{01d $201AI0S IR [BIUDIN
1o‘ee 0 0 0 0 0 0 0 1o'ze- 0 CrT'C6 PUE 2SI 20UBISGNS TEPRAIN, JO AeIS YSnoy ssed

NIV SADIANAS HLTVAH TVINTIN ANV ISNEV TONVISENS

[L2UND WHISAS ONA

24D NSO JOSN nRa AINN LqunN vadd




SER°Z90°T 0 0 0 0 0 0 0 0 SER'TIOL  LE8C6 [OIRISHY SASBISI(] JU[NISRA PUR UEDH-1021(]

776°L9¢E 0 0 0 0 0 0 0 0 T6'L9¢ R6£°¢6 JOMOdUEY (D135 JAOUR)-103(]
6LI°L6Y 0 0 0 0 0 0 0 0 6L1I'L6Y 96£°€6 oreasay ABoforg 180ur)-10311(}
6LFVE 0 0 0 0 0 0 0 0 6LF'FE [ 2183SY JUSWIBALL, 12DUL,) SEXS [ JO AlUf} y3noay | ssed

€€9°T1T 0 0 0 0 0 0 0 0 £€9°7IT S6E€6 o108y JUSUEAL ], LOOURD-1921(]

[o1easayf sisoudei(y
pr9- 0 0 0 0 0 0 0 rr9- 0 P6EE6  PUB UONAAR(] 10U, TEPLIOL] JO ANSIAUY YBROI, SsEd

(01BI50Y UONUSAILY

S6r'E 0 0 0 0 0 0 0 0 SobE £6£°€6 PUB DS 100URY) IRULOIRY) N JO ALU(Y YENOy |, ssed
LOG6F6E 0 0 0 0 0 0 0 0 LO6'P6E £6L°€6 OJBISOY] UOTIUDADL] PUE aSNE.) JOIUB))-1031(]
SPI'6L6'0 0 0 0 0 0 0 0 0 SP16L69  68C€6 $30IN0SAY Y2UBISIY 0] S [EUONEN-1OMU(]
w9 0 0 0 0 0 0 0 0 9 £eLeo o1BaSY [EOIWD 12U] YOI, HOqRIRIA; YSNOIYY, S5
€8T 0 0 0 0 0 0 0 0 5T €EE°C6  UOIMSAY BIALD TAINN VAIHSTA-WODAV Uysnoiy] sseg

1810

AISAS ONAM o2dD NSO ISN a ATINN

JoqumN vVadd

103




SIPIOSIC] [BIS0[0INDN PUB SIOUDISOININ A Ul SLHBIZOI

(114 0 0 0 0 0 0 0 662 0 €C8°Co Yoswasay] [eamunxy cjendsoH IsHung y3nody |, ssed

S10p10si(] [RO130]0ININ pUB

CLY'8EE 0 0 0 0 0 0 0 $9¢°99 L01°CLT £69°C6 $OOUSIISOINAN, DY} Ul SWRIS01] YOIRISIY [BINWEBNXT-10211(]

yoirasay] ABojorewal pue £30j010

0£6°8T 0 0 0 0 0 0 0 0 0£6'8T 6¥8°€6 ‘Sase0si(] ASUPIY 110)) SAY PAWOIE RUDLS YRNOIYL $Sid

[OIRasay uonLInN

LIS'ST 0 0 0 0 0 0 0 0 L18°61 8¥87C6 pue soseasi(] 2a1sa8I(Y o1 0kejy YOI, 584

798865°1 0 0 0 0 0 0 0 0 2988681 8t8'C6 018253 UOHIINN PUE $ASBASI(Y 2ANSIBI(1-1091]

018382 WSHoqRId pure AFojouroopuy "sa1aqei(]

0LI'0T 0 0 0 0 0 0 0 0L1°0T 0 L¥R'E6 110)U27) 2DURIDY YILAF] SBX |, JO ANSWATUN YBnoy], ssed

6L8 101 0 0 0 0 0 0 0 0 6L8°101 L¥8°E6 YouIBasay WstjoqrIdpy pur AZ0joundopuy $219gulq-1991Qg

o18asay

088°06€ 0 0 0 0 ] 0 0 0 088°06¢ 9¥8'E6 SOSEASIC] UD(S PUR [BIDRYSONISNA "SHLRPY-10011(]

86L°09L 0 0 0 0 0 0 0 0 R6L°09L 6£8°¢€6 [OUBASHY $IOINOSIY PUL $ISBISIC] POOJE-1031(]

070°¢€1 0 0 0 0 0 0 0 0 0Z0°EST 8¢]°¢E6 YoIrasaY Saseasi(] Fun-103(

OIRASOY

FOTYEL 0 0 0 0 0 0 0 0 POT9E1 LERE6 $OSBOSI(] IR[MOSRA PuB UBOH 21U 0K YBnoIy | ssuq
[e10L WHLSAS ONM DONL 0l NSO OSN a UNN RqunN vadd

104



997°1T 0 0 0 0 0 0 0 0 99Z°1T 998°€6 Yoreosoy] BBy 1 JS-RILOJIED JO ALU(} YSNOIYY, ssed

Yosuasay

£33 4 0 0 0 0 0 0 0 0 1€5°%C 99%°¢c6 Swdy :08a1(] uLS-RILIOJI[E) JO ALUN) YOIy S5t

6F161 0 0 0 0 0 0 0 0 6v1°61 998°¢6 yowasay Fuidy catup) umo1aB81090) YBNOIy Y $sed

008 0 0 0 0 0 0 0 008 0 998°¢6 yoseasay Swdy ueSrypry Jo ANSIeATUr) uSnoay] ssed

956°LET 0 0 0 0 0 0 0 0 966°LET 998°€6 yoarasay Suidy-10011Q

0108y

78€°L06 0 0 0 0 0 0 0 8TE91 7587068 S98°¢€6 [eanwenxy JueWdo[A(] UBWNE PUB YIBAE] PIIYD-1093

86°791 0 0 0 0 0 0 0 909°821 9LE'9EE 658°¢6 BUILLRI], [DIRISIY PUR YOIRISY [EIIPAWOIL-1031(]

YDIEISAY SISLASI(Y SNOTOAJU]

LT'E’Y 0 0 0 0 0 0 0 0 TLTEsY 968°€6 put 30[01qOIDLA OUIAI[-BILIOJI{RD) JO ANI[} YSNON(Y, SStd

PIrTe0't 0 0 0 0 0 0 0 0 PP TE0T  9$8°C6 01889y $OSEISI(] Sn0NdAJUY pre LFOJOIGOIdIN-1(]

IPS°7E9 0 0 0 0 0 0 0 656052 7097 18¢ CCRE6 yoreasay vonwueidsuel], pus AFojountuy ‘ABaeqry-1000(]

S10pIOSI(] [2AIFO10MAN PUE $2IUIIISOININ Y U SWELFOIY

LTS'189 0 0 0 0 0 0 0 0 LTS189 £68°€6 OIBISIY [BINWRIIXG 1503 DJ[LASINOT] (} YSnoIy Y sseg
[e10L WHLSAS DNM JDNL 24D NSD JOSN a A'INN R_QUINN VAAD

105



NOILLVILSINIINAY SADIAYES ANV STD

NOSTH HLTVIH

£71'59% 0 6 [} 4 1] 0 4] 9L YT LEOTFSE FOWLRNGD ASVIASIA MOA SHAINGD 10 190 ]
SWISAG dOUR{IOAMS
10 uonEn{eAg puw sWeISoI] [ONU0Y) SANAGRIJ PAsed-IRIS
sLe 0 0 0 0 0 0 0 0 wSLe 886°€6 10 suawaIdy aanesadoor) tepeadn jo 181§ YEnoay |, sseg
) jonuol) pue
6194+ 0 0 0 0 0 0 0 0 619%4T SP6'¢o UOIIUDADI  DSBISI(] DIUOIY)) 10 SWRIFOIJ AOURISISSY-1001(]
DDUBISISSY [RIIUYDD ] PUR SUONESNSIAL] UOLUIAd] pur
$6798 0 0 0 0 0 0 0 S18°01 08¥°SL €8T'L6 JOIIU0.) 35EISI(] 10J SIIUD)) [RPBAIN JO 01§ YFNOL | $58]
r8Y's 0 0 0 0 0 0 0 0 $8F'8 89T°€6 SIURIC) UOLIBZIUNLIW] TRPEAIN JO 91R1§ YBnoay, ssed
werdord YieoH
9181 0 0 0 0 0 0 0 0 $91°81 T9T€6  pue Xajes [puonednod() TBulosR) NJO ATUN 4BnoIyY, ssed
8ys'E 0 0 0 0 0 0 0 0 8pee 797°€6 weifodd YEOH pur ARjeS [BUONRAN0()-10211(]
HpIIY ut
S[PAT] PRI POO[E] JO DUR|[IFAING PUE UONUIARIL] BUILOSIOY
PEa] pooypyD [Ba07] pue a1vIg s10l0ag uenudAdLg
192°001 0 0 0 0 0 0 0 192°001 0 LOo1'E6 Buruosiog pearT pooyplyy) N0,y sper)y y3nonyy sseq
TTOUINOD ASVASIA YOI SHTLINAD
(3 214 I 0 0 o {1 L] 0 TIR'0PR BIO°LRO'RY HUTVAR 40 SALALILSNT TVNOLLYN 20§ 0,
wro6e 0 0 0 0 0 0 0 0 P06t L98°€6 [OIBASDY UOISIA -1031(]
£EE°99 0 0 0 0 0 0 0 0 £EL°99 9986 p1easay] SUIRY AIUM 152104 9rAL UBNOIY L SSR
18101 HLSAS ONM DONL 24D NSO JSN ™a AINN UNN qumN vJAdO

106



(s]y§17)) UOHEINPS] I0UIUNSAY

$69°67 0 0 0 0 0 0 0 0 P69°6C 010°¢€6 paseg-Alunuo)y 1ajun;) AsuruSald sisu) ySnodny], ssed
SAHNVA ANV NTAATIHD YOI NOLLVILSININGY
687y [ @ ] @ 4 ] 1 [ 687°y ADTAUAS HLTVAH NVIUNT 10 19104
SADIAIOS
681 0 0 0 0 0 0 0 0 68ty £61°€6 [I[ROY UBLPU] UBQIN) t07) UBIPU SRS OUDY YENOIL ] SSBd
ADIAYES HLTVIH NVIANI
HOUvVISTd
Al B B 8 8 & L4 0 oy @ ANY ADIIOd A9Y)D HLTVIH 304 ADNADY 401 18101
WooIn()
pue £31end) *$1507) SIBOIBIL] U0 YOIBISIY SUOHBZIUETI()
wr 0 0 0 [ 0 0 0 rii% 0 9TTEh IRSH JO UOHEIDOSSY [BUOIEN YSNOIy, ssed
HOUVASTY ANV ADITOd FUVI HLTVAH Y04 ADNIDV
NOLLVHLLSINIINGY
96" LIy {1 0 0 [t L} 0 0 969°€8¢ (08°¢e SADIANAS ANY SAU05389 HLUTVAH 10) 1MoL
Ylea [eany Jo sadyjO
0r9°01 0 0 0 0 0 0 0 0 0r9°01 €16°¢6 Jo uoneRd() 10) SIS 01 SWEID THYOSON YN0y L sstd
969°€8€ 0 0 0 0 0 0 0 969°¢8¢ 0 888°€6 s190f014 [EA}] Pa19afa§ Ajferdadg-10a(]
wiesfold WeIr) BoNeNsuoWR(]
995°01 0 0 0 0 0 0 0 0 99601 peTc6 IS Anfuf urelg oURLINRIL BPRADN JO 9IRS YBNOy | s5ey
SWBIS0L] POIRPIOSUO)) [RIPI]
01L'S 0 0 0 0 0 0 0 0 01L°¢ oriee YIESH PIIYD) PUE [RIARIN (EPRAIN JO SIBIS YENOIY L, Ssed
SWLIF0I] porepljosuo)) [eIapa yieaH
7889 0 0 0 0 0 0 0 0 ¥88°9 011ee PIIYD PUB [RULIRI AN JO SALL AjLueg ySnoy, ssed
18101, WHISAS ONM JDONL 24D NSO OSN "a AINN PqunN vaddo

107



I8g6¢1 ] 0 o 0 [ 0 188651 Y o ~doPAa(] [PHOBBUININ]T JO AOUIDY SAIVIS P[] J0f 18I0 ),

) CAOTIAAU TYVNOLLYMNULLNT
ore6 0 0 0 0 Ll 4 (4% 4 4 HOA ADNTOV SHLY LS GHLLING 10 R0

SBOSIPA(Q) SIS0 J0f sourlsIssy uSiolod AIvSN CHINY
6¥€°6 0 0 0 0 0 0 6v<6 0 0 10086 ANOZ DTWNONODT TVIDAdS VEVOY UanonjL ssed
*dOTAATA TYNOLLYVNHAINT HOJ ADNUADV SILVLS GALIND

AOTAATA TYNOLLYNHIIN
76808 ) o 0 ) 0 0 75051 0 0 UOA XINADIV § 11 - LOVILNOD 10§ 1910,

0 0 000°%6 AtV § N -08au0d FONI YY USnony, ssed
&Ow:\f—c J<70a _<7v-r: Z_ HOA auz‘_ddx A n- P\uéz -.7Gu

€5°0¢1 0 0 0 0 0 0

AJLINIBG ?_&a::f. ,.E waz,ﬁaauﬁ 30} _ﬁa.w

15412 o 0 0 0 0 o o o 18L1e ALTHADAS GNVTINOH 40 LNTILU YA 10) IBHOL

1SLTT 0 0 0 0 0 0 0 0 15L°1T LPO'L6 UONEBRIA I0ISUSICI-01 SEPEAON JO QIS UBnouyL ssed
ALIMNDIS ANV TINOH 40 L NAWLAYVAId

126605 ] 1E8°95 1761

1ees 0 [} 1] 9 0 U] 9 11178 {1 QIVDIQI ONY ZAVDIGUTIW HOA SHEINED :d ..;crr

11178 0 0 0 0 0 0 0 e , 0 §//°€6  WRISOLJ OURISISSY [ROPIN [BPRADN JO 1RIS YBNOU | SSB]
SHDIAYAS AIVIIAIAW ANV TUVOIIGIW YO SHLLNID

SHIHINVA

£O0'S8 0 0 0 0 o 0 0 1858 76967 THQTIHD HOA NOLLY HISINTINQY 10§ (104,
$ANANIOY KIRUOTIDIOSI(L
1Lg'sS 0 0 0 0 0 0 0 1LEtss 0 0L9°€6 PoFaN pur ASNQY PIYD :AUN0D) B[ YENOIL Sstd

301, WHLISAS ONM DDOINL 29D NSO OSN ia ATINA UNN LqumN vadd

108



a91sn[) JuawdoaAd(] %9 YIIBISIY 10 [BI0]L

TOLIBT'EET  T9T9EL9 0 0 0 0 0 TEI806'ST  £TPSIYeE  PTETTINEY
18101 INHLSAS ODNAM JONL  DdD) NSO JSN na ATINN AUNN JdquinN vadd

109



uIPJIYD)

6TH'T 0 0 0 0 0 0 0 LLY 2$6°1 966701 10§ wesSoy 1A [9AAS RPEAdN JO 2Meig yBnoy ], ssed

011°¢ 0 0 011°e 0 0 0 0 0 0 95501 URIPIIY) J0] WesS01d NI [r10adg-10211Ck
60+°6L 0 0 0 0 0 0 0 0 60F6L 166701 sduselg poo, BpeAdN JO MeI§ yFnoy |, ssed

ADIAYIAS NOLLRILAN ANV G0O0d

ADTAUAS NOISNELXT ONY ‘NOLLY DG

LYR'S96'C 0 [ 4] ] 0 B 0 [} LREENG'C THOUYASTH LLY.LS JALLYHIJO0D 103190
ERIENEIN
SY6'8 0 0 0 0 0 0 0 0 SP6's 00S'01 uoisulx g aAnudoo)) 1ATUN MG YR YSNOY [ SSed
ERIENEIN
9LL'S] 0 0 0 0 0 0 0 0 9LLST 005°01 uosuaINg 2AneRdo0) Burmodm Jo Atun yENo], ssed
EBIVNEN
6+6°TL 0 0 0 0 0 0 0 0 6¥6°TL 005°01 UOISUAIXT 2ANBIA00)) (AT NS SeSUY] YSNOd | SSed
LyE99T°T 0 0 0 0 0 0 0 0 LPE99T'T 008701 20IARG UOISUNXT 2411R100)-1931(]

10V o1 oY)

990°9¥p'1 0 0 0 0 0 0 0 0 990°0pp° | €001 10pun) suonelg uswLdXF [rIMoLdy 01 SjudwAed-1a1
sjueIn
FO8°SS I 0 0 0 0 0 0 0 0 POS'SCI 0001 Yousasay] [e103dg YoIBasaY (BINOLIBY 10] SYURIN-102II(]

mU~ AYAS 7057@%%@ ANV N 5..—.<U:Qm :Uw_tmmmu_ ALVLS m>.F<~—mmOOU

' Swea50.4 Jolew-uoN Eo.:ac_?sa » :u,:wowem uoN

1e10L WHLSAS ONM DONWL 24D NSO JOSN Ra

n nqumN vadd

110



ADOTTONHOAL UNY

L96*SSL L96°SEL 0 0 ] 4 ] ] 4 4 SOHYUNYLS HO4 ALOLLISKT IVNOLLVN 18] 18101
L96'SSL L96'SSL 0 0 0 0 0 0 0 0 119°11 drgsrounie ] UOISUAIXT] SULMOEINUBN-102.1(]
AHOTONHIAL ANV SAUVANVIS YOI TLNLLLSNT TYNOLLVYN

NOLLVULSININGY

SLEIPE 0 0 ] 1] ] ] 0 1] LR 1T TIWIOTHATT DIIWORNODY 10) 1ing
SLSIFL 0 0 0 0 0 0 0 0 L8 Ip cOC Tl sourisIsSy [eoruyaa ] 1uawdojpad(] SWOU0dH -13 (]

C_Héhw_7~22< FZ ZA_OJN)MQ U—ZO?OUM

S 69 4 {1 611t 4 4 ] o 818°8¢ L8P LT Y SANNOLIBY J0 Juannaudag] Jo} o]
196 0 [ 0 0 0 1] {1 1SR 19468 ADTAYMAS 1STUOA 10y n]
AOULISISSY
010°68 0 0 0 0 0 0 0 168°¢ 651768 +99°01 Ansa10;1 9A1EId00Y) TBPEAIN JO EIS YBNOIYY, S5TJ
09y 0 0 0 0 0 0 0 0 709y +99°01 JDUBISISSY A11$010,] 9A1RI0d00,)-19311(]
ADIAYAS LSTUOA
916'60¢ 0 B RN 1} 4 ] 4 L96°PE 6£8°1LT AAUAS NOLLIMLON ONY (1001 9 B0
SHURIN) (OVINN()
S79°9ST 0 0 0 0 0 0 0 0 §T9'9$1 08501 weiford dweg poog [BprAdN Jo d1eIg Y3nony | ssed
uIP{IYD) 10 Weidold
06P'vE 0 0 0 0 0 0 0 06t FE 0 655701 0IAIRE POO] DWWNG [BPRAIN JO MBI ySnoayy, ssed
wessold
£98°EE 0 0 0 0 0 0 0 0 £e8ee 865701 P00 218D NPY PUB PIY) EPRAIN JO DIBIG YFENOI ] SSTJ
18101, WHISAS ONM 1020 \\A MENNG 1 9] NSO JOSN a LquinN vadd

111



LOYE [ 0 ) 1] 0 0 G 1 L LO9's HOIMAINT AHL 40 INTRLYVAEQ 40 {2101

NS A 92IN0SIY UOIRAIISUO) JUB[]

LOY'S 0 0 0 0 0 0 0 0 L09'S 1ezst PUE AJ1PILA “USLE (UP.] DI USLI BN YBnony |, sseq

AORAINI AHL 40 INTWLAVAAD

£EL5¢TS ) B 0 o B 0 o SLLPSE BS6°RY INAWAOYNYIN ANYT A0 VAT 30} w10,
61°81 0 0 0 0 0 0 0 0 Z61°81 g4y SOUBISISSY Q1 [RANY - URLJ 211 [RUOLEN-10011(]
) AOURISISSY AU Apumumo)
99L°0$ 0 0 0 0 0 0 0 0 99.°08 8zT$1 22BJ1330[ UEGI[) PUB[PIIAY - UBLJ 28] [PUONEN-102.1(]
SLL'bSY 0 0 0 0 0 0 0 SLLYSY 0 STTEl WOULFRURIA 20IN0SIY UOLEAI0NY -]

INTWADYNVIN ANV A0 NVAUNA

COCPSSL 0 0 0 0 0 0 0 COCYRE'T 0 MORTAINT FHL 40 LJFd - LIVIINOD 0] 1910,
£0E'P88'T 0 0 0 0 0 0 0 COCP8ET 0 000751 10121U] 241 0 1da(T - RN -1

-C$—m_h7_ m—:. 40 ,_;—m_a ,_LU<&(_L7OU

L8L'8T @ [ G 1 : ] [ LBL'8T [}

LYL'RT [ {1 0 0 .0 0 0 LRLRT 0 (MY .uﬁ??x:; ALINOWWOD A0 100140 (_S —ﬁa—

SR JUSWARIUL/SIUEID NYoolg uadopag
L8L'8T 0 0 0 0 0 0 0 L8L'8T 0 ITYI Ajunwwo,y JUOSIPUIL JO A1) YInoxyL ssud

r?MZLOJm\»mc anv U7_ :«‘E >H—7DZEOQ 40 hQEhO

868 L96°S5L 0 0 0 0 0 0 0 SLg 1Pl FDIILIIO]) JO I 25,5%: 10} ,Eﬁ\

B30 L

IWHLSAS ONAM DDOKWL 249D NSO OSN nda AINN JaqumN vadd

112



898°¢1 0 0 0 898'p1 0 0 0 0 0 AVEUST  1UM) 3PN [piudtuosiavy danesadoo)) uisegl 110131
LINO STANLS TV INIWNOWIANT JALLVIIIO0D NISVE LVIID
YL IIT 4 o 0 (i 0 ¢ 0 9EL'961 0061 JTANAS AV TYNOLLYN F0F B0 L
9€L961 0 0 0 0 0 0 0 9€L°961 0 1Z26°¢1 A0URISISSY UOTEAIRSTO.) PUE S[TBL], ‘SIDAL-12211(]
Pry-uj-siueiry
000°sT 0 0 0 0 0 0 0 0 000°1 $06'S1 punj UOIRAISSIL] OLIOISIH (BPEAIN JO 21#IS UBnoit ], ssed
AOIAHES MUVI TYNOLLYN
000°S 0 L] 4 ] 1 ] ] 0 000°s AAAUNS TYIIDO0TOED 0] RI0L
10§303[}0)
000°S 0 0 0 0 0 0 0 0 000°¢ 80861 e1R(] pUB YoInasay ~Kaams [e21E0[090) "S-
ATAUNS TVIID0TOAD
1L0°6% 0 ] 0 8 4 9 4 1L0°65 4 AZIAMAS FATTATIAL (NY HS1 0] {810,
1L0°6S 0 0 0 0 0 O 0 1L0°65 0 809°C1 2URISISSY JUDWATLUBIY JHPIA PUR USL{-192.1(
ADIAUIS FATTATIA ANV HSId
978606 0 0 0 ] {4 ft @ ] 97S 606 NOLLYIWVIDEY 40 VU 10) PI8L
sayey
000°009 0 0 0 0 0 0 0 0 0007009 805°G1 [PULILID | HOSO(T [RINJRN NSRI-TY 01 11BAY Suiplaoid-1001Q
weadoad
975°60€ 0 0 0 0 0 0 0 0 975 60¢ 90¢°¢1 1aWdo[A3(] PUE Y2ILOSIY UCHRUIIBSI(] A1 -19211(]
NOILVIAVIOIY 40 AvVAING
1810, INHISAS ONAM DONL NSO JSN "a AINN UNN qunN vado

113



$130[04 ] [DIRASY PUR ‘SUONRLSUOW(]
LST- 0 0 L§1- 0 0 0 0 0 0 19T°L1 “S10[1 uonENSIUIWPY Sutute ], pus Juswkojduw-10031(]

€9 0 0 <9 0 0 0 0 0 0 65T°LL SOTHATIOY YINOA VI -1924(]
NOLLVULSININQY [ _<~_ JLodl 7< hE %CA._ 2,.“

FRSOPT o o 0 o o ) b 9I1LS Fansng Jo puowedad ToT 0]

971'LS 0 0 0 o 0 0 o 9TILS 4 FISISSY ADLESNL 40 VNG 10 [pIoy,
N wessord
171 0 0 0 0 0 0 0 1Tl 0 £09°91 dugsiouneg 1524 jooudjopng] (epeadN Jo 2121 YSnody] ssed

wieidol] syuriny %_ﬁ._c:u,_um_a SOURISISSY TUDLIIAIOJUT
S00°LS 0 0 0 0 0 0 0 SO0°LS 0 08¢91 MET [2007] PUR J1B)S [RIIOWAJA SUIAE] PIeAPi-10ali(]

ADINVISISSY IDLLSNI 40 NvAUNY

SL6°691 0 [} 0 {1 0 [ 0 1 SL6'H9T WD A0 SWILDIA A0 A00LIA0 10) 0L

SL6°691 0 0 0 0 0 0 0 0 CLO'69T SLS 91 FDUTISISSY WIDIA W) EPEAIN JO 9BIS USNOIYL S58d
AWTHD 40 SWILDIA 40 ID1440

£REL 0 1 @ 0 0 0 i} B £8P°EL AMAIO NAWOMA ISNIVOY ADNTTOIA 101 0]

SJULIN) B[NULIO]
£/¥°Cl 88$°91 UOLIOA, ISUEY OUD[OIA (BPEADN JO 911§ ySnony, ssed

NUEH_O ?HEOB .—v7~<u< mU7mJC—>

PPeeIg'e 0 {1 0 SOB'F1 0 0 [ SEETRET TRO°PON°Y JOLIRUY 313 Jo H:EE,EQ@Q .B.N [LELAN

LN STHANLS TYINTANOUL
898°r1 0 0 [ 8981 0 0 0 0 0 FALLVHAIO0D NISVE LYAHO 101 18101
[L2LAR 249 NSO OSN Ha NN BQUNN VAEID

114



AUVLIUDIS AHL 40 ID1440

NOLLVWLSINIINGY

LOL'OY 0 0 L @ ] 1 @ 0 L6401 ALV DLAVHL AVAHDIH TYNOLLVN 101 [0
Aajeg Aemysiy

L6L°01 0 0 0 0 0 0 0 0 L6L°01 009°0Z ANUNWWOY) PUR 2IRIS EPRASN JO 211§ YSnoay | ssed
NOLLVULSININGY ALTAVS OLIIVILL AVAAHDIH TVNOLLYN

88976 0 0 0 ] 0 0 0 0 BROTH NOLLVYLLSINTINGY AVAAHOTH TVHIANE 0] 901
uoyeINpy

$89°C6 0 0 0 0 0 0 0 0 889°C6 S1T0T pue Surures }, KemyBip epeaaN Jo o1el§ ySnoay ], ssed

NOLLVY. rf.?. /5< >¢>w=.v_: d< ~_n_r._ A

uonEIL
196°¢S ¢ 0 [} o 4 4 9 4 196'€% . _ 2IB1S 1O puvwaaedagy Jo0) {BI0 ],
o SHIVALY TYARLLIND
o6ty b 4] 0 0 0 1] 0 0 196°E5 ANV IYNOLLY AT A0 IVIHOH 10) BIoL
196°€S 0 0 0 0 0 0 0 0 196°€S 60t 61 SONSS] [RUONBWISIL] UO SIFURYOXT SUY (JAV Y3noay, ssed

n~:<,:¢ VUL d: D m7< ‘_<70_ £L <UDAE LO :<u~_Dm

PO 1ET 9T 081 ] 6- 98 404wy .«o Jusugaedagy o] BI0L
. KOLLYHISIKINGY
FOS'IET 957081 4 6™ 98 PETIS Y 4 4 4 ONINIVIL ANV INSINAQTdINT 0] 1BI0L
98 0 0 0 98 0 0 0 0 0 19T L1 SOIRIS 01 SIURID) £0S UONIDE SIUBI) DALURDU] VM-I
§100(01 YoIeasoYy PUE ‘SUONBISUOWI(]
7 *s10{1J UopENSIIWpPY uturel ], pue yuawikofdury
yST'IS 0 0 0 0 [4YANEN 0 0 0 0 19T°L1 IPIROET WISV IIOPHIOM AN WISIINOS YSnoIy 1, ssed
$100{01] yoleasay]
PUE "SUOIENSUOWID(] ‘$10]1] UOHENSIUIPY Fuiuiel], pue
95T 081 9¢T081 0 0 0 0 0 0 0 0 19T°L1 wowojdwy e 1X3 1wEnueiy uoai(y yEnoayy, ssed

1810L WHISAS ONA DJDONL 24D NSO IJSN ™a ATINN RqunN vado

115



spenprarpuy

00061 0 0 0 0 000°01 0 0 0 0 +20'St pue suoneziuedi() 0} SHUBID T SUY AU} JO UOHOWOIY-I0dN(]
SLUV THL UOL INTWAOANT TYNOLLYN

mu.u< ozﬂ 10 M,ﬂma m:.—mﬂ ~NGOS&Z

069 1P 0 0 0 400°9 0 ) 0 658°S 1E8°61F SONUGIUNE] 91 0] JUGULROPUH [BUDLIRN 10} [KI0]

SHLLINVIWNH

069" 15¥ 0 0 0 600°9 [ 0 1 658's 1ER62r FHLL W04 INTRAOANT TYNOLLYN 101 19101,
swidoid oHgnd senrurungy
ovL'6ly 0 0 0 0 0 0 0 0 OvL61Y +91°Ct U1 JO UOHOWOI SATHUBWINE] BPRAIN Y3noiy ], ssed
duysiourie 011§/ [LIapa SoNTUBWNE

658°11 0 0 0 0009 0 0 0 668°C 0 6T1'SY AU JO UOLIOTLOLY TBPRAIN JO RIS YBnoay, ssed

diysiounte MeIg/[RIepad” serurngy
160°01 0 0 0 0 0 0 0 0 160°01 TANY4 Y1 JO UOLOWO SSOHIUBWINE] BPRAIN YSnoay], sstd
RYe :742 il a :~ ,»-Om F E.\(rCQ NZ x_<70— F<7

peR'ece PI8EE 0 [ o 0 'y 4 B I WRUPY uuaa.f, ﬂ::w muxzﬁé.mux\ [RUDTIEA] 0] [0 ],

. NOLLVALSININGY
Pig6EL P8 6LL i 0 Ll {4 i 0 0 [ ADVAS ANY SOLLNVNORAY TYNOLLVN 10] JHOL

100° €Y weidold $01AI0S UONEINPF 20rds0I0Y-10311(]
NOLLVULS _ ;Z:< uu<.._m c7< fUFD<70¢..—< ‘_< 5.&«2

pI86EE yT8'6

<
(=4
=
<
<
<
<@
Ll

47966 B B 0 B 0 8 0 BIV66 :ctnta%zau?3 uawﬁu;mnam A6] {8101,

£98°¢- 4 @ ' 0 @ ] @ i : £98°¢- AMUVLAADIS GHL 20 ID1A40 10§ [UBL
sossauIsngl padeiueapesi(y

$98°¢- 0 0 0 0 0 0 0 0 598 ¢ £06°0C 105 swsuryda poddng epeASN JO 2IBIS YENOIL S

[L2LA N WHLSAS ONM 91509 NSO JSN ida ATINN JqunN vaAo

116



INDWAY SSANISNE TTVIAS - LOVRL NOD

ZC..,_,L<v ]
. ~ HONER.SIUIWIPY SsauIsng [[ew

.

i ¢ \ e

(AL ] SLYLEL L6 9L L £05°611 P er9 HOUEPUHO,] d3UIG [BUOHEN J0} [BIG],

04 ADNTIDS TYNOLLYN 48] B0 ]

THO'E0 L LOFIT 0 L SLDLEL el [ tOE°611 £rrery NOLLVA

$69'€5E 0 Lo¥'1T 0 0 SL9°LE $6'p91 0 685°6T 0 9L0' LY SODIN0SIY URWINE] PUE UONEINPI-101I(]
1668 0 0 0 0 0 0 0 716'68 0 PLO'LY $00uRI0g [RO1801016-19211(Y
TLL'619 0 0 0 0 0 0 0 0 TLLGIY  1ROLY s Supoondug cwnposu) STAN Yanou | ssed
11967 0 0 0 0 0 0 0 0 196t 0L syuear) ButiasuiBug-101(]

LOP'BT 9p797

OSTLY 0 1] 0 [} Lo 81 {4 1 L6%'T 9797 AV THLL HOA INAWAOANT TYNOLLVN 10180
sipweddy diysiaune suy

LOV'S 0 0 0 0 LOF'S 0 0 0 0 CTOST 1 JO UOHOWOLY :JIOUNO)) S AN Y3noay |, ssed
S|RNPIAIPU] PUR SUOTIRZIUETI()

SLEY 0 0 0 0 0 0 0 0 SLEY TO'SH 0} SJURIN TSIy A1) JO UOHOWOL] LY ISTM ydnonyy, ssed
S[RRPIAIPU] puk suoneziuBSI() 03 SJURI) SUY
1L8°1T 0 0 0 0 0 0 0 0 [L8°1T vy 93 1O UOHOWOL] (EPRAIN JO 2IBIS YBNOY |, S5
s|enpiaipuj pue m:c:ﬁ_:amé 01 SjuRIN SUY
L6S'T 0 0 0 0 0 0 0 L6S'T 0 Peosy Y} JO UONOWOI ({IUN0) SUY AN YBnoay ssed

UNN Va1d

18101 NWHISAS ONM JOKWL D49D NSO OSN ia AINN

117



ASNOISTH ADNADUTWT ANV ALSVA AI'TOS 40 ADIIH0

324 0 L @ @ @ 0 & 0 £FT6 HALVAL A0 ADIIH0 10 (8o

sjueaey uopepuawuafduy

€T 0 0 0 0 0 0 0 0 €T 09+'99 2010 JUIOdUON (EPBAIN JO 9ILIS YFnoay | ssed
1OV J21BM

Ura[) 2 JO (EXQIP01 UONDag - SHUAWAITY 3ane1doo)

pue sjuear) Surues ], PUE ‘SUOLENSUOWA(] ‘SUONBTISIAU]

076 0 0 0 0 0 0 0 0 076 9€+°99 ‘SOIPMIS SLAING TEPRAIN; 1O 0IBIG YN0, $5Bd
VALVA A0 AD1440

JUIBY UO1IN0A] [EIUIUIUOIIAU

UONROSTURUPY §, 01019104 J0f [830],

iy 0 ) o o o ) ] 0 ThLSh NOLLVLISINGNGY HATYAH SNYHLLIA 9] IR0,
LSy 0 0 0 0 0 0 0 0 THL'SE 9109 18]y [ENASOF] RIS SURINOA-IRU(]

NOLLVYLSINIWAY HLTVIH SNVIILIA
UONBYSTUIWPY S U1 A

TOLELSTUALDY SSaUISNY [JEUS 10] (810 L

PST66L

657°7T 0 0 0 0 0 0 o 0 6STTTIL NOLLVUISINIIWNGY SSANISNE TIVING 40f B0,

1ajual) Juswdopad(]

y98°T¥ 0 0 0 0 0 0 . 0 0 FORTY LE0'65 SSAUISNE] [[BWS CAIL[) D1BIS BAO] ySnoay], ssed
S6E°6L9 0 0 0 0 0 0 0 0 SHE°6LY LEO6S 1217 Juddo]aAd(] ssauisng [[RIG-10a41(]

NOLLVYLSININGY SSANISNE TIVINS

NOLLVALSININGY

$66'9L ) 0 0 0 0 0 0 S669L 0 SSANISOE TIVIS - LIVIINOD 10] [¥101,
S66°9L 0 0 0 0 0 0 0 $66'9L 0 000°6$ UONENSIUIWPY SSOUISNE [[UUS - IDEAUO0 )91

18101, IWHISAS ONA DOKWL 24D NSO JOSN da A

n ANN JequinN vadd

118



66L98

ySYILT

LLY'TT

LLYTT

£97'89

00s°¢€

0

LLY'TT

0

PSPILT

66L°98 S8 (oarasay] vorjeijoIdUON JeafanN asud§a(]-102ai(]
WIS SOURISISSY [RIOURUL] 30U10G

0 6+0°18 Jo 2013y spiojouypa ] 31noag jruoneN YSnoi ], ssed
0 ov0° I8 WEISO1] IIUBISISY [RIDUBUL 0USIOS JO 3DYJO-1d1(
0 190°18 wesSosd AF1oug ABIS LPRASIN JO MG YENOLL L SSB]
wnidoid

LL9'TT F0°18 AS1us 1S T UNCISUL S 1SIMPIA YSnoL ] ssed
£9T°89 1+0°18 weidoa g ASour 1e1§-10a1Q

ADdd 7;_ 40 sz_th«ﬁsc
Adaausf jo juduuyied

L8Y959 o0y UOLDAI04] [RIUNUUOIIAUT J0) (830

AINVLSHNS DIXOL
19l 6 8 ] Y 0 [} 4 0 8 19L° 68 % SHAIDILS A4 ‘NOLLNIAT YL 40 AD1440 05 BI0L
19L°6¢Y 0 0 0 0 0 0 0 0 19L°6¢y 80L°99 wieIB01 ] SIURIO UOLHUSALY UOHTYOJ-10311(]
ADINVLSENS DIXOL P SAUIDILSId ‘NOLLNIATAd 40 401440
ASKOISHY ADNADUANA

ERFLOT L 1] ] [t} [t} 0 4 L} /LT GNY JLSVALQITOS A0 ID1440 0] 104

SJURIN) UOTIRAOUL] D1RIS
£8%°L0T 0 0 0 0 0 0 0 0 C8Y°LOT 0v6°99 puB £51J04 [PIUGWILONAUT [BPRAIN JO dJEIG YENOIL | SSTd
1830, NWHISAS ONM JONL 24O NSO JSN aa ATINAO UNN ToquinN vado

119



ADAS ALV LITHGVHAY

SLB'B6T O @ 0 6TT1E {1 ] ] £10°1% CTLEIT P NOLLY2AAE TYIDAS 40 HO1A0 01 BI04
19folg Bunug

67C1E 0 0 0 6TT1E 0 0 0 0 0 8T6'Y8 JeuonEN Ko[aNIag-RILOJIED JO ATU[} YN0 ], $5B]
JREIT A

LOY'LY 0 0 0 0 0 0 0 LOV'LY 0 RT6'H8 FunuA jruoneN 19afo1d Funlig [RUOREN yBnoay |, ssed
uedopAd(] [QUUOSID]
9L~ 0 0 0 0 0 0 0 0 9L- CTEPS 2111§ - uonEonpy [RIoadg [BPRAIN JO ANTIY ygnorq, ssed
SOT[IGRSICT YHIM SIIILUE,] PUB STURIUL 10)
955y 0 0 0 0 0 0 0 95ty 0 18118 syuran) "uolEanpy [B1oadg BPERAON JO 9IS ydnoayy ssed
’ 1jo1BasaY UoLBHIqRYSY pur ANjiqesi
85091 0 0 0 0 0 0 0 0 850°01 €ETY8 U0 MMISU] [PUONEN DV LA MIORd-THd YOI SSEd
FESTIN
9L L6 0 0 0 0 1} 0 0 0 9L 161 /TOFS 01 SIURID) UOBERINPT [eioadg sepuaaN jo 213§ YBnory], ssed
$218I§ 0] SIUBID) UOLEONPT
S66°1 0 0 0 0 0 0 0 0 £66°1 LTOPR [e10adg 0ISIC [00YRS AT uosie) ySnoay, ssed

u>w g\: NAA) J:—<:1=_ ¥ NOLLVONAd TVIDAdS 40 AD1440
osﬁuz 5 10 5_5 edo @,

[ e IsTPE o 4 o Fi67IE
009'1LT ISTFE ] ] G178 LLFTE {4 f FI6°1€ GELLLT
UonRISUOWA(]
09t'y 0 0 0 0 0 0 0 09y 0 1ZI'18 pue Juatdoara(] ‘yoreasay AFRUL JBONN-IC
syoafoig (eroads
0L6'S 1620 0 0 61T°¢ 0 0 0 0 0 61118 WeaSo1d A310u7 211G TEPRAIN JO WIS YENOI] SSrd
1830 WALSAS ONM JDIL - D9D NSD JSN a ATINN JPquinN vadd

120



SHURID MRS $ATIUNWLO) pur

¥66°9% 0 0 0 0 0 0 0 6697 0 981'%8 $[001G 234,]-BNa(] PUE YBS BPRAIN JO 0181 YSnoay ], sseyd
YLLVONAT AAVANOIDES ANV AUVINIWITE 40 301140

) . SWYHDOUd AINVLSISSY

LIS'SSY 0 6961 LOLEY P8I 9LY'801 4 [ S6TETE 1188y AVIONVYNIA INHANLS 40 40140 101 B8]
diysiounie g 2oueisissy

LTS sSE 0 ¥69°61 LILEY ¥RT11 99801 0 0 S6T'ET 118°8% 690°F8 [euoneonpy 3uIBeIaAaT EPEAON JO LIS YTNOIY L, $5B
WVIHOUd FIONV.LSISSY TVIONVNIA INFANLS 40 ADT440

SILISTYT TIR'RIY FH1'0T7 ROE'HE 0 0 LLT'OY @ STUETY'ET  LERPT NOLLYDAH ANVANODISISOL 40 A0 10) 1900
b 0 0 0 0 0 0 0 0 ad WErs AJojouypay, asf) 01 siatjora ], s monowiof, Surredarg-1pang
sweidoud Menpeidiopur) 10] ssauipLay pue

LYY OLY 11881 0 0 0 0 0 0 €L19T £8%°ST PECPS ssouateavy K|1eg uiuter) [BPRAIN JO 2181S YBNOIY [ $$1
swesdou aenpeidiopun

TTTB0IET 0 0 89€°p¢ 0 0 SL8LL 0 6L6'190°¢C1 0 PEEFS J0J SSOUIPLAY PUE SSIUdIEMY ALEF TUUIEn)-100.11(]
uonronpy

10US1E{ 2 0A1202Y SOII[IQESI(] YIA SIUOPNIS dunsuy]

6107 4] 61°0Z 0 0 0 0 0 0 0 CECHS 01 syoafor uonensuowa(] d8ayjo)) sHewpue YInody] sseyd
uoneonpy
098°ST 0 0 0 0 0 0P8 0 0 wse 911'¥8 KIBpu0dasIso  Jo judwaaold] ay) 10§ pung-10231(}
9L6'FTS 0 0 0 0 0 0 0 9L6PTS 0 €01'v8 wieiBold Fuiuies, Jje1S ONY.L-1003C
000°C 0 0 0 0 0 0 0 0 000°T 1E0+8 pry jeuorminsuy vopeonpg PYSIH NIV UInoayy sseq
YILVONAT AYVANODISLSOd A0 D440

[ejo], INHISAS ONAM 001 R} 24D NSD JSN a NN JequinN vado

121



010°LS0°T 0 0 0 0 0 0 0 178°280%1 6R1°696 LFO'P8 punog preamdn O[YL-10210
085618 0 0 0 0 0 0 0 0857618 ¢ PO ¥R o1eag 1ude ], OIY.L-1024(
86L°91T 0 0 0 0 86L°91T 0 0 0 0 V08 sa01A10 1oddng AP ONY.L-10311(]
618619 0 0 0 0 0 0 0 T68°60€ LTTOLE THO'8 sao1g Hoddng Juapms L1091

UALSNTO ORLL - NOLLVONAT AYVANODES LSOd 40 ID1440

JLLVNUE AUVARODES

601°6L6 ISE°LRL 0 (1 ] 0 0 0 STHTOT CER'VR ANV AAVINAWATE 40 HDLLIO 10] 1L
Yor'T0Y YorCor 0 0 0 0 0 0 0 0 LOCF] sjuein) 181§ Aujen() Jooea ], Juiaosdw-10931(]
sdiyszaunaey

75978 0 0 0 0 0 0 0 0 7€9°28 99¢° P8 ADUHIDG PUR SOUBWIYIRY BPRAIN JO VIS YN0 [, Ssuy
SWIB0IJ UOTIUDANL]

| Xirard 0 0 0 0 0 0 0 0 10T 09¢€°¥8 modoi(] 1oLsI(E [0S A3 vosier) Yo ], sstq
LEOYE 0 0 0 0 0 0 0 LE0'9€ 0 65518 15t Buipeoy e Auno) gD y3noayy ssed
Suryoro | 0} vonIsuLRL],

y68°61 0 0 0 0 0 0 0 F68°61 0 [USa23 JHONEPUNO YOIRASIY ANUSIDALU[ 21BIS 0IYO YBNOIYL Ssed
L88F8E L88P8E 0 0 0 0 0 0 0 0 8LLP8 02| [50x7 BUIPRAY EPEAIN JO DIEIS YENOIY | SSRd
1e10], WHLSAS DONAM JDN.L 24D NSO OSN rd JsquinN V4D

122



SOTSIS‘T

0SC0ry

PELIB

761°886

0

TE1°886

86£°0¢

A
o]

=

$2]BIQ 0} SHURID
V8PO'PS  O1SuE UOUEONDH [BUOLEIOA BPEADN JO I YBNOLY |, s8]

VEPOFE $1BIG 0] SJUBID) D158} UOHIEINPS] [BUOLIEOOA -103H(]

$3JeIQ 01 sjuRIC)
0" +8 215 UONRAINPT [RUOHRI0A [EPRAGN JO 281§ YBNOIY L SSBd

WRI01J JuRI)

ZO0'+8 2101¢ UONEINPT YNPY BPRASN 10 21018 YFnony| sseg
Z00°+8 wiriFol JuwIN 3pIS UONRONPT INPY-19911

NOLLVDAAYE L1AV ANV TYNOLLYDOA A0 dD1440

09r'96

i

AW ADNV
ALBHONIIN % A IVADNIHI 40 301440 10§ [¥I18L

09+°96

S61°¥8 wowdopaan(g JRUOISSIJOI] - P jenSuijig-199u
AOVADNVT ALRNONIN ¥ dd TVNODNITIE 40 ID1140

LLF 1908

o1t

e
w0
5

ULLSNTD ONRLL - 2
AHVUNODIS 1804 40 JOLIA0 40 1RI0],

£8P

ELE LYY

88F TSK

0

LITH8 JUSUWDAI YD PIBANBILIVBL-1S0J HBNIIN OFLL-10041(]
990"+ s121ua7) Ajunpoddo) [euoneonpy ONYL-19331(]
VLiv0oy8 punog presdn ONRIL-109117

1810,

24D

nqunN vadd

123



sourdtjudig fEUONEN puE [BUOIIY Jo s10af01g” sadtaRg

S00°PFS 0 0 0 0 0 0 0 0 SO0'PFS IBOH [BIUSJY PUT ST AIUBISANG-193.1(]

i
-+
[}
s
o>

weadord (V) voneoyddy
9€6°L1E'T 0 0 0 0 0 0 0 0 9E6LIC'T  0€TEC6 pue 1wawdo[@adc] SFPAAMOUY] PARPIOSUO)-109(]

NIWAV SADIAYAS HLTVAH TVINITIN ANV dSNEV JONVLSINS

PrES0I 0 0 0 @ 1] [ 0 1 Pre80) 1OV KO NOLIVIISININGY 10p [usl
woddng
STI'19 0 0 0 0 0 0 0 0 STI'19 750°66 1waraie)) [IWe,] [BUOLIEN (UPRASN JO 9121§ Y3noly | sskd

SOOIAING UONOWOL]
IR PUB LONUDASLJ aSEISI (] Med I o], Suidy
61TLY 0 0 0 0 0 0 0 0 6l1ELy SHO'CH a1y 10) sweiSoid [eoadg eprAaN 10 1S YSNON[L $SBJ

ONIOV NO NOLLVULSININGY

SAIAYAS
COT'RS [} 0 0 0 {1 0 0 £O7'RS 1] WY WOH OGNV HLTYIH - LOVILROD 10) 18]

SODIAING URLINE
£07°8¢ 0 0 0 0 0 0 0 £0T'8¢ 0 000°t6 put yiBaf] - 1peNN0)) Bunnsuo) SULOW YSnodyy, ssud
SAIIAYAS

LPLI999T  TOTOOTL  €06'8SL  I9L6LGTL  IOLAGL 06£°I8L9L  OE8ILES UOnBINPH J0 Fuaunandag Jof (0],

NOILLYDNa4d
NGLLVDOA A0 40RO 10) 1901

065°7TL'S 0 SIN'6YL HIS'TS'Y RRI°GSL TLR'E0L'T 0 0 0 {1 LANAV ONY 7

PEO'LI 0 0 rEO9I L 0 0 0 0 0 0 VErTye uoneanpsy doid-yod L1231

9pr el 0 990°TL 0 08¢°1L 0 0 0 0 0 EPTP8 uoneonpg doIg-yan, [PRAIN JO MBI YENOIY| SRy

1¥10L WHLSAS ONM JDOKWL 249D NSO OSN da A’INN UNN RqumN vado

124



TOMINOD ASVISIA YOI SUAI

a0

HATTVIH A0 ST

985'€6T 4 {4 0 ] (] 4 8 9FFRE OFEFST NITIVROLLYN Joj ey
Yoreasoy
9Fr6E 0 0 0 0 0 0 0 iz alils 0 orR'c6 SISBISI(] UINS PUE |BIF[INSONISIA "SHUYMY -1031()
OF1°pST 0 0 0 0 0 0 0 0 (V4% 494 6LT°E6 SWEIROL YIIBISIY UOIDIPPY Pur 3$nqy Sni(I-1931(]
HLTV3AH 40 SLLOLLLSNI TYNOLLVN

SPR'TY 8 [} [ [} ] [ {4 {8 EPETTE SHH 8] (8101
ssoupaiedaig

SY8'TE 0 0 0 0 0 0 0 0 SPRTE 690°¢6 AdusTiowry eI d1qNd BPEAON Jo 1§ yBnoayy, sseg
SHH

INIAY SADIAYAS

LYPOIT'Y @ 4 @ [t 0 {1 (] 8217187 61686 HITVAH TYINAW ANY IS8V AONVLSENS 405 [HinL
JSNAY 20URISANS JO JUIWIBAL] PUB UOTIUIAILY

6T6°LTY 0 0 0 0 0 0 0 0 6T6°LTY 656°C6 10J SYURID Y0[g UOISUIYSRA JO OIBIS YENOI | sstd
ISNQY 9DUBISQNS JO JUdWIBAL] pur

64699 0 0 0 0 b} 0 0 0 6b7°699 0656°€6 UOIUAADI] O] SIUBID HOO|¢] [BPEAON JO 281G YTNouj| ssed
QouBdIuIg

[BUDITEN PUB JBUOITRY 30 $100[014 Sa01Alag YI[uap] [BIUD A

909°861 0 0 0 0 0 0 0 909861 0 $FTE6 PUE 9SIQY SOURISqNS [BPRAIN JO d181§ yBnony], ssed
20uRdYIUSIG [RUOTIEN pue [euoiday
. Jo swoforg s 3§ )| POH [BIUQJA] PUE 3SNQY 90URISGNS
16§°6E 0 0 0 0 0 0 0 [68°¢¢ 0 £rito ‘uon ROy JuAWdORAR(] ANUnW0 ) 2} YENoIy ], ssed
2ouRDHIUTIS jBUOHEN puk [RUOIS0Y JO $192[01 ] sed1Aleg
1£6°7C 0 0 0 0 0 0 0 1£6'TT 0 EPTE6  YNBAH [MUSIN PUB ISNQY 2DURISANS [UYSOD) YENOIY] SStY

18301 WHLSAS ONM OONL a T_qumN va.ad

125



90689 0 0 0 0 0 0 0 0 906'89 1Tc6 unFoLg QIR [edso [RINY] AM§-124(]
weidoud

167°S1 0 0 0 0 0 0 0 16CS1 0 GETE6 UONEINPH OUSWISAY BPEAAN JO 9IBIS YSNnoay |, ssed
001 0 0 0 0 0 0 0 0 00F 1 $91°¢6 weiold Juawdedoy uroy 10] $a1R1E 01 SIURINH-10311(]
sIajuar) Sutumei |

750°€9¢ 0 0 0 0 0 0 0 0 TH°€9T o pue uoneInPs] SV LIS-RIIOJIE) JO ALU[) YSN0Y |, $58
UBIP{IY,) 10} SIDTAIRG

186°L 0 0 0 0 0 0 0 0 186°L 1T1€6 [EOIPAIAl ADUDTIOWE] RPRAIN JO 9181S Y3NOdy ], ssed
s3]y

985991 0 0 0 0 0 0 0 0 9857991 LOI'E6 uoneonpy el eary papoddng-a1eis PPON-10IC

YELVULSINTINGY SIOTAUAS ANV SADUNOSTH HLTVIH

$95°D0OL 0 0 [ 0 @ 0 0 P87 ILT 9TL8TL TOHINOD ISVASIA HOA SHILINID 0 {ue]
SwalsAg AduR]jlRAING

JO uOHEN[RAT pue SWRIF014 [01U0)) $ARQRI(] pased-aels

324 0 0 0 0 0 0 0 0 S 886°€6 10§ spuswoandy aanriadoo)) repeaaN Jo a1elg y3nonyy, ssed
2DUBISISSY [BOIUYDR ], PUR SUONRENSIAL] UOHUSARL] pue

LEO'S89 0 0 0 0 0 0 0 0 L£0°6%9 €8T°€6 {0107 SBASIC] 10 SITUDY) BPEAAN JO 9IRS YBnony], sseg
OURISISSY [ROIUYIO |,

pue SuoRSNSIAU[ UONUdADL| PUE [0NU0)) I58ISI(]

We8ILT 0 0 0 0 0 0 0 THILT 0 £8T°C6 10§ §10703)) TBUIOIR]) YINOG JO AUSIWATUN YSNOIYL, Ssed
SWiRIF0I (0IU0Y) SISOINAIAGN ], 10} SHUSL00ISY daneiadoo)

SEP8Y 0 0 0 0 0 0 0 0 SHP'8E 911°¢6 pur sjuei) 100001 1PRASN JO VIS YINOoIY] $srd

1e10L IWALSAS ONA DOONL 24D NSO JSN Ra AN qumN vado

126



UiERH

659°8F1 0 0 0 0 0 0 0 0 659°8F1 £16°€6 |RIT JO $201JJ() JO uoneIad() 10) $a1R1S 01 SIURIN-1AII(]

) weiBol g 1awdoad(] JOMION [I[EIH [RINY PUE YIR2INQ

8EHE01 0 0 0 0 0 0 0 0 8EFE01 [ALR3d SODIAIOG 24B)) BIBOH [BANY HLVALHOIME USnoty ), ssed

weidou ] yuawdoeaac] Y0MIAIN YHea |

06F° IS¢ 0 0 0 0 0 0 0 0 1A § N 716°'¢6 jRINY PUR YORINNQ SAOAISG IR I[BIH [RINY-101(]

Ansnuagg

6€5°8L 0 0 0 0 0 0 0 6ES'8L 0 F88°¢6 puz QU IPIIA A1) ATEUNLLG UL BUIRL], 10} STURIN-103.(]

8TI'LTL 0 0 0 0 0 0 0 {TILTl 0 65€°€6 SJURIO) UOLUMIDY PuR SD11DBL] UOHEONPT] ISINN-10311(]

6LY'EE 0 0 0 0 0 0 0 1LT1T 80T°TH 85€°€6 sdiysoaurel [, SUISINN UONEBINPF PAdUEAPY-103II(]

TeeTs 0 0 0 0 0 0 0 0 76678 10€°€6 weifol Juel) watwaaoidwy jepdsof [rany [{pwS-1021Q

95€°08 0 0 0 0 0 0 0 0 9S¢°08 65T°E6 JUEID) SIOAR(] AIUOTIOW 0} $SA0Y [BINY-103(]

$OSTASI(] PUR $10URL) JUSTOIPRY JO UOIDNR(]

0117027 0 0 0 0 0 0 0 0 o11oze LSTE6 ARy pue “UOTIUdARL] “BOTIBINPE J0) SIUBIN-193.(]

w01 JULIO) SINUID

SL6'T 0 0 0 0 0 0 0 0 CL6TT 6¥T'e6 SuluieLL YI{ERF] OT[gNd BPRAIN JO OIEIS YSNOIYL, Ssed

SIFP0T 0 0 0 0 0 0 0 0TS L8l 86891 LYT €6 wiraBol1 ] Wean) FUISIN UONEONPZ PIdUBAPY-1021i(]
18101, HISAS ONA JDOWL 24D NSD JOSN rdaa AINN ANN qumN vado

127



JDIAIOG PUE “YD2IRASIY “UOHEINPT] SAIIGESI(]

6E€°LTS 0 0 0 0 0 0 0 0 6E£€°LTS 2€9°¢6 [MUaWdojRAA(] UT 9OUB|[IIXT JOJ SIAUAY) SUSIDAIUM-103I(]
sjurin Ao20apy pue Loddng oiseq
SSE'6 0 0 0 0 0 0 0 0 GSE6 0£9°¢6 SIN1IqEsIC) eNPWA0[AI(] BPBAIN JO DIBIS YBROIY |, SStd
169°LE 0 169°LE 0 0 0 0 0 0 0 919°¢6 SIDUOSLIJ JO UBIP(ILYD) SULIOJUDIN-10231(]
8rL08 0 0 0 0 0 0 0 0 8yL°08 009°¢6 HelS prap-19(]
SpIEMY ATBUONAINSIC] JUBID) YO0 §] $90TALRG
o4 2t Q 0 0 0 0 0 0 (w429 0 0LS°€6 Anunwwo)) weidold suodg yino A jruoiieN ydnoxyy, ssed
sarjue g
yr9'eT 0 0 0 0 0 0 0 0 Pr9 €T 965°€6 2[quIg pue 2jes JUIOWOL] TBPRAIN JO S1BIS UBROIYY, s58d
SATTINYA ANV NTHATTHD HOd NOLLVALSININGY
NOLLYULSININGY
POT 99T @ 6 [} [ @ 0 0 PEBTPES {917 18971 SADTANAS ANV SADHNA0STY HLTVIH A0 B0
wesSolg wowdopaac ummoLun pur Sutumiy,
1y 0 0 0 0 0 0 0 0 1Ty 966°€6 WSHOLI01g 1DFHY BPRAIN WRYINOS YSnoL], $sBq
£T0PET 0 0 0 0 0 0 0 0 £TOPEL 696'€6 SIIUAY) UOHRINPT DLNELIDN-103(]
diysioupe ] (B Paseq AUNUO\SIUOWdSINQUIISY
$80°s€1 0 0 0 0 0 0 0 SIS 0 VZ6'E6  IEIUDCE SCIV/ATH UM URKY Km0 iel)y YSnoiyL, ssed
ST8'eE 0 0 0 ¢ 0 0 0 0 STYEL L16'€6 SIURLD BJOULIO 1B ATH (BPRASN JO 201§ YBNOiL | SsBd
1810, HISAS ONM 24D NSO JSN ida AINN qunN vadd

128



0r6* 16 0 0 0 0 0 0 0 0 0616 L¥0L6 UONES NI DISESI([-1d EPRAIN JO IS YBn0AYy], SSB

FOLS1 0 0 0 0 0 0 0 0 POL'S 1 6£0°L6 21Dy UONUATIN PIRZEH TEPRAON S0 OIS YBNO1 | SSEd
TLT'TI8E 0 0 0 0 0 0 0 TLTT]E 0 coL6  wesSoid Sutel] K1LN00S PURPIIOK (R0 pUE AIS-10an(

o 6eESe- AIDG AJUNLILIO 3 PUY [BUODBA 10} uonr1odaoy J0f {810 ]

6LE'SE- o it i ] ] o ]

: AOTAHIS ALINTAWOD
6Ee'5E- 0 ] ] 1] U 0 4 0 6EL" 5L B IYNOLLYN HOd NOLIVAOLUOD 19 B0,
SOLYY- 0 0 0 0 0 0 0 0 SOL Y- 900°+6 scIoDUOWY 1AG W) PN UOISSIIIIO)) AN YSNOI | ss8d
97¥'6 0 0 0 0 0 0 0 0 9Tt'6 2006 WeIF01 10JN[0 A JOIUIS PUB PAIIY-1021i(]

ADIAY IS ALINOWIN

o NOLLYN 304 NOLLYIOJY0D
AIAIIS Ajunuatu JEN] 10} uone. (

a0y uoneaod.a

9P 60t 4 169°LE 1 0 ] GPLPOS'L Sa31AI0% UBLINE] PUB gIRap 0} [¥j0]
SATHNYVA
655 EEE ) 4 169°LE 1 4 4 O 4 £56°561 516664 ANV NAVETIHD 04 NOLLVILLSINITINGY 49 18101
SAqUI ], UBIpU] pue $31BIS 0}
: SIIRINY SIAY[AYS S, U0 A\ PRIDTICE] JOJ SIURIN)/SIDIAIGS puE
050°01 0 0 0 0 0 0 0 0 050°01 1L9°€6 UOTIUSARI POUBJOIA S[IWR] [BPBAIN JO RIS YINOA | $58]
(4184 0 0 0 0 0 0 0 0 [4 32014 869°¢6 S-AT AL 1R IS0, BPEAAN JO NBIS UBNOIYL, S5BY
syuerr) wuer],
LTS'F6¥ 0 0 0 0 0 0 0 0¢5°Tor L6T'T 8¥9°€6 SODIAIDG QIR PIIYD TBPRASN JO IBIG USNOIY LSS

BuUNN vaad

1101, IWHLSAS ODNA JDOWL 09D NSO OSN ida A'INO

129



LYETP6'T8IS  TTLTST'6S  190°818%  6LLT86'IS  FL'ET8S 8SI°65T€S  6LS'00€S TST'806°STS  SLE'CFFI9S  LFO'EST1'6LS [e30 [, sureago g 1ofeA-uoN
9856596 O9P9ISTT 190°818 GLLIRGY PLY'ETS BEI6ST'C  6LE00E @ ISS'RTEIT ETIHET8Y JuswdofaAd(f % Y2.1easAY UoN 10] [BI0 ],
916 T6¥ 9 o ) ) ) ) o TLTTRE PEO 011 TIAND3E PUBALIo]] Jo JUdwIBdag 40) [BI0L
9L6T6t ] [} [ 4 0 1l 4 TLTIBE FEOOLL ALTHAYIS ANV TAROH 40 INFWLHVLHA 181 1R8]
1ej0], IHLSAS  DONM JDDNL 249 DSN ™a Al UNN JqumN vadd

130



F69'66S'ETTS  TILTST6S  968'SSSTS  GOTS06'SS  T8YULEEIS  OSLPL'EIS  BYSTOI'LS  TSPR06'STS  SLL'ESCSLY 696°SL9°F8$ SpaBMY [B1apa4 Jo sanypuadyy EIo),
LYE'TY6TRL  TTLTST6 190818 6LLTSE'L vLS'ETS BSI'9ST'E 6500 TSI'BOG'ST  SLEERFIY LYO"ES16L SWeISo1( H0fRN-UON
LFELE9OF 0 SE8LEL'T 1TF'TT6°E R08°¢11 T6SRI90L  696°108 0 008°6£6°91 TL6'TLSS swesdord Jofey

TVIOL WHLSAS ONM OJDONL 24D NSO

ATINO AUNN

8007 ‘0¢ dunp pIpuUF JvdX [BISL 94} 10
SPABMY [E13pa] J0 saanppuadxy jo dnpayag Arejudwdiddng
uonEINPH FOYIIY JO WASAS BpPBAIN

SpICAY [CI3PI]
Jo saanjipuadxy [B1o],

131
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For the Year Ended June 30, 2008

Notes to the Supplementary Schedule of Expenditures of Federal Awards

Note 1:

The purpose of the Supplementary Schedule of Expenditures of Federal Awards is to
present a summary of the activities of the Nevada System of Higher Education for the year
ended June 30, 2008, which have been financed by the United States Government.

For the purpose of this Schedule, Federal awards have been classified into two types:

- Direct Federal awards
- Pass-through funds received from non-Federal organizations made under
Federally sponsored programs coordinated by those organizations

Because the Schedule presents only a selected portion of the activities of the Nevada
System of Higher Education, it is not intended to and does not present either the net
assets, revenues, expenses, changes in net assets, or changes in cash flows of the Nevada
System of Higher Education.

The Nevada System of Higher Education consists of:

University of Nevada, Reno University of Nevada, Las Vegas
- Desert Research Institute Nevada State College

College of Southern Nevada Great Basin College

Truckee Meadows Community College Western Nevada College

Nevada System of Higher Education System Administration
The Schedule is prepared on the accrual basis of accounting.
The Schedule does not include inter-system pass-through funds.
Note 2:

The following schedule represents loans advanced by the System for the year ended June
30, 2008:

Federal Perkins Loan Advances (CFDA Number 84.038): $460,054
Nursing Student Loan Advances (CFDA Number 93.364): $116,280
Health Professions Student Loan Advances (CFDA Number 93.342): $83.973

The Federal Perkins, Nursing Student Loan Programs (“NSL”) and Health Professions

Student Loan Programs (“HPSL”) are administered directly by the System and balances
and transactions relating to these programs are included in the System’s financial
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statements. The balances of loans outstanding under the Perkins, NSL and HPSL
programs were $7,625,841, $482,385, and $523,898 respectively as of June 30, 2008.

Note 3:

For the fiscal year ended June 30, 2008, the System processed approximately
$134,367,098 in new loans under the Federal Family Education Loan Program (CFDA
84.032) and the Direct Lending Program (CFDA 84.268). Loan amounts include
subsidized and unsubsidized loans and Parent Loans for Undergraduate Students (PLUS).
Note 4:

The total value of the Federal awards in the form of non-cash assistance during the fiscal
year ended June 30, 2008 was zero.
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFROMED IN ACCORDANCE WITH GOVERNMENT AUDITING
STANDARDS

To the Board of Regents
Nevada System of Higher Education

We have audited the financial statements of Nevada System of Higher Education (the “System”)
and its aggregate discretely presented component units as of and for the year ended June 30,
2008, which collectively comprise the System’s basic financial statements, and have issued our
report thereon dated December 9, 2008. We conducted our audit in accordance with auditing
standards generally accepted in the United States of America and the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller General
of the United States. Other auditors audited or reviewed the financial statements of nine of the
ten discretely presented component units as described in our report on the System’s financial
statements. This report does not include the results of other auditors’ testing of internal control
over financial reporting or compliance and other matters that are reported on separately by other
auditors. ‘

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the System’s internal control over financial
reporting as a basis for designing our auditing procedures for the purpose of expressing our
opinion on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of the System’s internal control over financial reporting. Accordingly, we do not
express an opinion on the effectiveness of the System’s internal control over financial reporting.

Our consideration of internal control over financial reporting was for the limited purpose
described in the preceding paragraph and would not necessarily identify all deficiencies in
internal control over financial reporting that might be significant deficiencies or material
weaknesses. However, as discussed below, we identified certain deficiencies in internal control
over financial reporting that we consider to be significant deficiencies.

A control deficiency exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a control deficiency, or combination
of control deficiencies, that adversely affects the entity's ability to initiate, authorize, record,
process, or report financial data reliably in accordance with generally accepted accounting
principles such that there is more than a remote likelihood that a misstatement of the entity’s
financial statements that is more than inconsequential will not be prevented or detected by the
entity’s internal control. We consider the deficiencies described in the accompanying Schedule of
Findings and Questioned Costs as item 2008-01 and 2008-02 to be significant deficiencies in
internal control over financial reporting.
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A material weakness is a significant deficiency, or combination of significant deficiencies, that
results in more than a remote likelihood that a material misstatement of the financial statements
will not be prevented or detected by the entity’s internal control.

Our consideration of internal control over financial reporting was for the limited purpose
described in the first paragraph of this section and would not necessarily identify all deficiencies
in the internal control that might be significant deficiencies, and, accordingly, would not
necessarily disclose all significant deficiencies that are also considered material weaknesses.
However, we believe that none of the significant deficiencies described above are material
weaknesses.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the System’s financial statements are
free of material misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct
and material effect on the determination of financial statement amounts. However, providing an
opinion on compliance with those provisions was not an objective of our audit, and accordingly,
we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance or other matters that are required to be reported under Government Auditing
Standards.

The System’s response to the findings identified in our audit are described in the accompanying
schedule of findings and questioned costs. We did not audit the System’s response and,
accordingly, we express no opinion on it. ‘

This report is intended solely for the information and use of the Board of Regents of the Nevada

System of Higher Education, management, federal awarding agencies and pass-through entities
and is not intended to be and should not be used by anyone other than these specified parties.

) Odams) L1P

Eugene, Oregon
December 9, 2008
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REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE
TO EACH MAJOR PROGRAM AND ON INTERNAL CONTROL
OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133

To the Board of Regents ,
Nevada System of Higher Education

Compliance

We have audited the compliance of the Nevada System of Higher Education (the “System”) with
the types of compliance requirements described in the OMB Circular A-133 Compliance
Supplement that are applicable to each of its major federal programs for the year ended June 30,
2008. The System's major federal programs are identified in the summary of auditor's results
section of the accompanying schedule of findings and questioned costs. Compliance with the
requirements of laws, regulations, contracts, and grants applicable to each of its major federal
programs is the responsibility of the System's management. Our responsibility is to express an
opinion on the System's compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted
in the United States of America; the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States; and
OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations. Those
standards and OMB Circular A-133 require that we plan and perform the audit to obtain
reasonable assurance about whether noncompliance with the types of compliance requirements
referred to above that could have a direct and material effect on a major federal program
occurred. An audit includes examining, on a test basis, evidence about the System's compliance
with those requirements and performing such other procedures as we considered necessary in the
circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit -
does not provide a legal determination of the System's compliance with those requirements.

In our opinion, the System complied, in all material respects, with the requirements referred to
above that are applicable to each of its major federal programs for the year ended June 30, 2008.
However, the results of our auditing procedures disclosed instances of noncompliance with those
requirements, which are required to be reported in accordance with OMB Circular A-133 and
which are described in the accompanying schedule of findings and questioned costs as items
2008-03 and 2008-04.

Internal Control Over Compliance

The management of the System is responsible for establishing and maintaining effective internal
control over compliance with the requirements of laws, regulations, contracts, and grants
applicable to federal programs. In planning and performing our audit, we considered the System’s
internal control over compliance with requirements that could have a direct and material effect on
a major federal program in order to determine our auditing procedures for the purpose of
expressing our opinion on compliance, but not for the purpose of expressing an opinion on the
effectiveness of internal control over compliance. Accordingly, we do not express an opinion on
the effectiveness of the System’s internal control over compliance.
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Our consideration of internal control over compliance was for the limited purpose described in
the preceding paragraph and would not necessarily identify all deficiencies in the entity’s internal
control that might be significant deficiencies or material weaknesses as defined below. However,
as discussed below, we identified a certain deficiency in internal control over compliance that we
consider to be a significant deficiency. ’

A control deficiency in an entity’s internal control over compliance exists when the design or
operation of a control does not allow management or employees, in the normal course of
performing their assigned functions, to prevent or detect noncompliance with a type of
compliance requirement of a federal program on a timely basis. A significant deficiency is a
control deficiency, or combination of control deficiencies, -that adversely affects the entity’s
ability to administer a federal program such that there is more than a remote likelihood that
noncompliance with a type of compliance requirement of a federal program that is more than
inconsequential will not be prevented or detected by the entity’s internal control. We consider the
deficiency in internal control over compliance described in the accompanying schedule of
findings and questioned costs as item 2008-03 to be a significant deficiency.

A material weakness is a significant deficiency, or combination of significant deficiencies, that
results in more than a remote likelihood that material noncompliance with a type of compliance
requirement of a federal program will not be prevented or detected by the entity’s internal control.
We did not consider the deficiency described in the accompanying schedule of findings and
questioned costs to be a material weakness.

The System’s responses to the findings identified in our audit are described in the accompanying
schedule of findings and questioned costs. We did not audit the System’s response and,
accordingly, we express no opinion on it.

This report is intended solely for the information and use of the System’s Board of Regents,

management, and federal awarding agencies and pass-through entities and is not intended to be
and should not be used by anyone other than these specified parties.

WU [24‘.,,)1.#10

Eugene, Oregon
December 9, 2008
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SCHEDULE OF FINDINGS AND QUESTIONED COSTS

YEAR ENDED JUNE 30, 2008

Section I - Summary of Auditor’s Results

Consolidated financial statements

Type of auditor’s report issued: Unqualified
Internal control over financial reporting:

Material weakness(es) identified? yes _X no
Significant deficiency (ies) identified
not considered to be material weaknesses? X yes ____none reported
Noncompliance material to consolidated financial
statements noted? ) yes _X no
Federal Awards
Internal control over major programs:
Material weakness(es) identified? yes X no
Significant deficiency (ies) identified
Not considered to be material weaknesses? _X yes ___none reported
Type of auditor’s report issued on compliance for
major programs: Unqualified
Audit findings disclosed that are required to be reported
in accordance with Circular A-133, Section .510(a)? X yes ___mno
Identification of major programs:
CFDA Number(s)  Name of Federal Program or Cluster
Student Financial Assistance Cluster
84.007 Federal Supplemental Educational Opportunity Grants
84.033 . Federal Work-Study Program
84.063 Federal Pell Grant Program
84.038 Federal Perkins Loans
84.032 - Federal Family Education Loans
84.268 Federal Direct Loan Program
84.375 : Academic Competitiveness Grant
84.376 National Science and Mathematics Access to Retain Talent Grant
93.364 Nursing Student Loans
- 93.342 Health Professions Student Loans
93.925 Scholarships for Health Professions Students from
Disadvantaged Backgrounds

93.596 Child Care and Development Fund Cluster
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Dollar threshold used to distinguish between
Type A and Type B programs: $3,000,000

Auditee qualified as low-risk auditee? _X yes no

Section II - Financial Statement Findings

FINDING 2008-01 - Controls over Financial Statement Reporting (Unresolved Finding
2007-01)

Criteria or specific requirement - Per AU section 325 of the American Institute of Certified
Public Accountants (AICPA) Professional Standards, a significant deficiency is a control
deficiency, or combination of control deficiencies, that adversely affects the entity’s ability to
initiate, authorize, record, process or report financial data reliably in accordance with generally
accepted accounting principles such that there is more than a remote likelihood that a
misstatement of the entity’s financial statements that is more than inconsequential will not be
prevented or detected.

Condition - The financial statements received during our fieldwork were incomplete or contained
errors and missing key disclosures. In addition, during audit fieldwork, there were a number of
errors noted and adjustments required to be made to the financial statements as a result of audit
procedures.

Context - Under current conditions at NSHE, the primary test of financial statements and
disclosures accuracy is the external audit process. While leaders at each campus are responsible
for the correctness of the data submitted to the System, there are no System level Accounting
personnel with the authority and responsibility to challenge and correct errors and deficiencies
before the external auditors receive the financial statements. Appropriate internal controls (and
auditing standards) dictate that this review and challenge process be performed by management.

Effect - Due to the condition noted above, significant corrections were made to the financial
statements and related disclosures as a result of the external audit process. An initial
comprehensive assessment of financial statement and footnote disclosure correctness by System
management did not take place.

Cause - The System does not have an individual on staff with the authority to challenge or
override campus level financial statement submissions to produce the System’s financial
statements.

Recommendation - Moss Adams recommends the System gives the financial statement
preparation responsibility to an individual with strong knowledge of generally accepted
accounting principles, the availability to focus on establishing and maintaining accounting
policies and procedures, and the authority to select among allowable reporting alternatives on
behalf of the System when necessary.
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Views of responsible officials and planned corrective actions (unaudited) - The System
"Administration Office has limited financial personnel who are trained to perform the
consolidation process. With recent personnel changes in the Banking & Investments
Department, the job duties were changed and the financial statement preparation will be
performed by the Banking & Investments Department for the year ending June 30, 2009.

FINDING 2008-02 - Controls over Monitoring Investments

Criteria or specific requirement - Per the Committee of Sponsoring Organizations of the
Treadway Commission (COSO) Internal Control — Integrated Framework, management has the
primary responsibility for the effectiveness of an organization’s internal control system.
Management is to establish the system and ensure it operates effectively. When organizations
use external parties to perform certain functions, such as procedures over hedge fund ongoing
due diligence, the associated risks must still be managed properly. Users of outsourced services
must understand how the service provider’s internal control system manages or mitigates the
risks that are significant, and obtain at least periodic confirmation that the controls are operating
effectively. "

Condition - As of June 30, 2008, the System had approximately $27 million of its investment
portfolio invested in hedge funds with three fund managers. The System relied on its third-party
service provider to perform ongoing due diligence procedures over the management of the
System’s hedge funds by those three fund managers. Through discussions with the third-party
service provider, Moss Adams discovered the three fund managers were not under the purview
of the third-party service provider and limited ongoing due diligence procedures had been
performed. '

Context - System management must establish controls over its hedge funds to support the
existence and valuation assertions. These controls include initial due diligence, ongoing
monitoring, and financial reporting.

Effect - Due to the condition noted above, hedge fund manager investment strategies may change
and go undetected by the System and significantly impact the valuation of the underlying
investments, or be in violation of System policies.

Cause - Hedge fund fair value measurements are inherently more complex than investments with
published price quotations in active markets. Therefore, hedge fund assumptions involve the use
of judgment as part of the fair value measurement process. The System does not receive
sufficient information to evaluate and independently challenge significant hedge funds in its
portfolio.

140



NEVADA SYSTEM OF HIGHER EDUCATION
SCHEDULE OF FINDINGS AND QUESTIONED COSTS

Recommendation - Moss Adams recommends that System management seek access to
information provided by its hedge fund managers. This includes conducting periodic interviews
with hedge fund managers, obtaining copies or summaries of changes to valuation policies and
procedures, comparing the fund’s performance to benchmark returns, reviewing periodic investor
reports and letters, and attending the hedge fund manager’s annual investor conference.

Views of responsible officials and planned corrective actions (unaudited) - Over the past
eighteen months, NSHE staff has continued to revisit this topic and has increased the in-house
due diligence performed on the alternative and private equity managers in the NSHE portfolio.
During the audit period, NSHE staff visited one alternative manager and participated in various
fund managers’ web casts portfolio updates. NSHE staff also continued to perform the quarterly
performance review with NSHE’s consultant, Cambridge and Associates, and during these
- meetings directly addressed performance issues with the fund managers. In response to current
market conditions, and continuing forward, the Director of Banking and Investments will have
expanded responsibility for due diligence. In this regard, the Director has begun conducting a
monthly performance analysis. Further, the Director of Banking and Investments has initiated
discussions with the private equity expert at Cambridge and Associates and is in the process of
scheduling what will become routine meetings to facilitate discussions to compliment
Cambridge’s due diligence process on private equity funds. This initiative will customize
Cambridge’s procedures to NSHE’s private equity holdings and provide NSHE due diligence
independent of Cambridge’s work. The job responsibilities of the Director of Banking and
Investments have been revised to include due diligence performance on alternative and private
equity funds. The Director of Banking and Investments is in the process of building a travel
budget to fund on site visits to fund managers and possible attendance at annual investor’s
meetings. Upon approval of the budget, the Director of Banking and Investments will develop
annual site visits for approval by the Vice Chancellor for Finance and Administration. The Vice
Chancellor for Finance and Administration and the Director of Banking and Investments will
periodically review the suggested due diligence activities. This final review will ensure the
strategic value of NSHE’s due diligence protocols.

Section III - Federal Award Findings and Questioned Costs

FINDING 2008-03 — Special Tests and Provisions: Return of Title IV Funds for
Unofficially Withdrawn Students (Unresolved Finding 2007-04)

Federal Program: Student Financial Assistance Cluster

Federal Agency: Department of Education
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Criteria - Per the 2007-08 Federal Student Aid Handbook, Vol. 5, Chap. 2, an institution must
have a procedure for determining whether a Federal Student Aid (FSA) recipient, who began
attendance during a period, completed the period, or should be treated as a withdrawal. If a
student who began attendance, and has not officially withdrawn, fails to earn a passing grade in
at least one course offered over an entire period, the institution must assume, for Title IV
purposes that the student has unofficially withdrawn, unless the institution can document that the
student completed the period. A school that is not required to take attendance may use either the
midpoint of the period (as described in 34CFR 668.22(.c)) or a student’s last day of attendance
at, or participation in, any academically related activity as the student’s withdrawal date.

Condition - During our testing of student files across the Nevada System of Higher Education,
we noted that Truckee Meadows Community College and Nevada State College were not
identifying unofficial withdrawal students that received all failing grades or a combination of
withdrawals and failing grades. '

Questioned Costs - $12,483. The Colleges are in the process of returning funds for these
students. -

Context - The practice of not identifying students with all no passing grades or a combination of
no passing grades and withdrawal grades caused unofficially withdrawn students to be missed
for return of Title IV funds calculations. At both institutions, the missed categories of potentially
withdrawn students occurred for the Fall 2007 term only; for the Spring 2008 term, identification
procedures and ensuring return of funds calculations were done correctly at both schools.

Effect - Based on the policy used, the students were not identified within the proper time frame
and therefore the institutions were not able to return the funds timely.

Cause - The instances noted above appeared to be due to an oversight of Department of
.Education guidelines, coupled with changes in key personnel.

Recommendation - Moss Adams recommends Truckee Meadows Community College and
Nevada State College develop and implement policies to ensure that at the end of each payment
period or period of enrollment, the institution determines unofficial withdrawal status for
students with no passing grades and withdrawals. This determination should be done within 30
days of the end of the term.

Views of responsible officials and planned corrective actions (unaudited) - Nevada State College
(NSC)- In 2007-08, NSC was in the midst of a transition with the resignation of our Director.
This transition created an understaffing issue, which caused some of our regular processes to be
temporarily interrupted. For Official Withdrawals, NSC runs a FOCUS report bi-weekly to
determine complete withdrawals during the semester. For Unofficial Withdrawals, NSC runs a
FOCUS report immediately after final grades are processed. Instructors are sent an
informational form in order for us to determine if the student earned the failing grade(s) or if
they stopped attending, and are asked to return the form within seven days. If the students
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earned the failing grades, then no Return of Title IV (R2T4) calculation is necessary. If the
instructor gave a failing grade because the student stopped attending, then we use the last date of
attendance as the basis for calculating the R2T4 return. If an instructor fails to respond, we use
the last date of attendance reported among all the other instructors. If none of the instructors
respond, we use the 50% midpoint of the semester as the basis for calculation.

Truckee Meadows Community College (TMCC)- Due to the 2007 R2T4 finding, TMCC
underwent a comprehensive revamping of the R2T4 process, with a new report being developed
at the beginning of the 2007-2008 award year. Our report was initially written to identify
students who unofficially withdrew from all courses with W grades. It was an oversight to not
include students who received all F’s or a combination of F’s and W’s. This error was identified
after the end of the fall 2007 semester, and the report we have been using since then identifies
students unofficially withdrawing with F’s, W’s or a combination of the two.

FINDING 2008-04 — Special Tests and Provisions: Return of Title IV
Funds for Withdrawn Students (Unresolved Finding 2007-05)

Federal Program: Student Financial Assistance Cluster
Federal Agency: Department of Education

Criteria - Per 34CFR 668.22(j)(1), an institution must return the amount of Title IV funds for
which it is responsible as soon as possible but no later than 45 days after the date of the
institution's determination that the student withdrew. » -

Condition - During our testing of student files across the Nevada System of Higher Education,
we noted Truckee Meadows Community College, Nevada State College, and College of
Southern Nevada had instances where funds were not returned within 45 days after the date of
the institution's determination that the student withdrew.

Questioned Costs - None

Context - Truckee Meadows Community College and Nevada State College did not identify all
categories of students who had withdrawn without notifying the institution, and, as a result,
returned funds late to the Department of Education. This is documented in Finding 2008-03.
College of Southern Nevada had two instances out of a sample size of ten for the Fall 2007 term
that were not returned within the 45 day requirements.

Effect - Title IV funds required to be returned to the Department of Education were returned but
not within the required timeframe.
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Cause - For Truckee Meadows Community College and Nevada State College, the instances of
~ not returning Title IV funds within the required timeframe appear to be due to not identifying
unofficially withdrawn students in a timely manner, resulting in the funds being returned late;
this was documented in Finding 2008-03. For the College of Southern Nevada the funds were
returned late; however, the instances of non-compliance occurred before the related finding for
the year ended June 30, 2007 was communicated to management.

Recommendation - Moss Adams recommends NSHE educational institutions indicated above
develop and implement policies to ensure funds due the Department of Education are returned
within 45 days of determining the student’s withdrawal date.

Views of responsible officials and planned corrective actions (unaudited) - NSC - As stated in
the response to 2008-03, we run reports bi-weekly throughout the semester, as well as
immediately after final grades are processed. Instructors are given seven days to respond. All
potential R2T4 calculations are monitored weekly to ensure compliance with the 45-day
regulation.

College of Southern Nevada (CSN) - CSN believes its current processes and procedures,
implemented in response to the 2006-07 A-133 audit findings, meet the administrative capability
requirements for returning unearned Title IV funds to the Department of Education within the
allowed 45-day period. No findings were attributed to any CSN student that withdrew after
October 1, 2007. '

TMCC - The funds were returned late due to late identification of unofficially withdrawn

students as identified in finding 2008-03. Unofficially withdrawn students are now being
properly identified, so late return of funds will not reoccur.
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Summary Schedule of Prior Year Findings

By Institution/ Topic

As of June 30, 2008

Institution | Finding Description Status

NSHE 2007-01 Controls over Financial Statement Reporting CLOSED

UNR 2007-02 Reporting: Timeliness of Reporting CLOSED

UNR 2007-06 Special Tests and Provisions: Student Status CLOSED
Changes

UNLV 2007-02 Reporting: Timeliness of Reporting CLOSED

UNLV 2007-04 Special Tests and Provisions: Return of Title CLOSED
1V Funds for Unofficially Withdrawn Students

UNLV 2007-05 Special Tests and Provisions: Return of Title CLOSED
IV Funds for Withdrawn Students

DRI 2007-02 Reporting: Timeliness of Reporting CLOSED

CSN 2007-03 Special Tests and Provisions: Disbursements CLOSED
To or on Behalf of Students

CSN 2007-05 Special Tests and Provisions: Return of Title OPEN - See
IV Funds for Withdrawn Students 2008-02

CSN 2007-07 Activities Allowed or Unallowed CLOSED
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Management’s Views and Corrective Action plan

FINDING 2008-01 — Special Tests and Provisions: Return of Title IV Funds for Unofficially
Withdrawn Students

Nevada State College:

In 2007-08, Nevada State College was in the midst of a transition with the resignation of our Director. This
wransition created an understaffing issue, which caused some of our regular processes to be temporarily interrupted.
For Official Withdrawals, NSC runs a FOCUS report bi-weekly to determine complete withdrawals during the
semester. For Unofficial Withdrawals, NSC runs a FOCUS report immediately after final grades are processed.
Instructors are sent an informational form in order for us to determine if the student earned the failing grade(s) or if
they stopped attending, and are asked to return the form within seven days. If the students earned the failing grades,
then no R2T4 calculation is necessary. If the instructor gave a failing grade because the student stopped attending,
then we use the last date of attendance as the basis for calculating the R2T4 return. If an instructor fails to respond.
we use the last date of attendance reported among all the other instructors. If none of the instructors respond, we use
the 50% midpoint of the semester as the basis for calculation.

Truckee Meadows Communmity College:

Due to the 2007 R2T4 finding, TMCC underwent a comprehensive revamping of the R2T4 process, with a new
report being developed at the beginning of the 2007-2008 award year. Our report was initially written to identify
students who unofficially withdrew from all courses with W grades. It was an oversight to not include students who
received all F’s or a combination of F’s and W’s. This error was identified after the end of the fall 2007 semester. and

the report we have been using since then identifies students unofficially withdrawing with F’s, W’s or a combination
of the two.

FINDING 2008-02 — Special Tests and Provisions: Return of Title I'V Funds for Withdrawn
Students (Unresolved Finding 2007-05)

Nevada State College:

As stated in the response to 2008-01, we run reports bi-weekly throughout the semester, as well as immediately
after final grades are processed. Instructors are given seven days to respond. All potential R2T4 calculations are
monitored weekly to ensure compliance with the 43-day regulation.

College of Southern Nevada:

The College of Southern Nevada believes its current processes and procedures, implemented in response (o the
2006-07 A-133 audit findings, meet the administrative capability requirements for returning unearned Title IV funds
to the Department of Education within the allowed 45-day period.

No findings were attributed to any CSN student that withdrew after October 1. 2007.

Truckee Meadows Community College:

The funds were returned late due to late identification of unofficially withdrawn students as identified in finding
2008-01. Unofficially withdrawn students are now being properly identified, so late return of funds will not reoccur.
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