
Form Revised: 3/2023 

BOARD OF REGENTS 
BRIEFING PAPER 

1. AGENDA ITEM TITLE:  University of Nevada, Reno- Request for Approval of First

Modification of Lease Agreement at Southside School located at 190 E Liberty 

Street in Reno, Nevada 

MEETING DATE:  November 30 & December 1, 2023 

2. BACKGROUND & POLICY CONTEXT OF ISSUE:
Due to the prior performance of a lease agreement for a period of 5 years, this modification of the 
lease will extend the lease period to greater than 5 years which requires Board approval pursuant to 
Board of Regents Handbook Title 4, Chapter 10, Section 1(9), Table 9.1.  

UNR currently leases the building referred to as Southside School from the City of Reno with a lease 
agreement dated March 13, 2019. The lease is set to expire on March 31, 2024. (Exhibit 1)  

UNR successfully utilized the building for education and community outreach initiatives, partnering 
with Washoe County School District, the Desert Research Institute, the Economic Development 
Authority of Western Nevada, and other local organizations. 

Lease Modification Details (Exhibit 2): 

The lease will remain a triple-net lease with a base rent of $7,268 annually. Triple-net means that the 
lessee, UNR, has to cover the costs and expenses to maintain and operate the building in addition to 
the base rent.  

Modification Term: Extend original lease for 2 years until March 31, 2026.  Includes 2 (two) 
successive options to extend the lease for 1 (one) year each under the same terms and conditions. The 
term for this modification is 4 years total. 

3. SPECIFIC ACTIONS BEING RECOMMENDED OR REQUESTED:
University of Nevada, Reno President Brian Sandoval requests Board of Regents’ approval for a First 
Modification of Lease Agreement between UNR and City of Reno for the Southside School building 
located at 190 E Liberty Street Reno, Nevada. President Sandoval further requests that the Chancellor 
be granted authority to execute the Lease Modification, any non-material or corrective amendments 
to the Lease Modification, and any other ancillary agreements, documents, or applications that may 
be required to implement the Lease Modification.  All such amendments and ancillary documents 
shall be reviewed and approved by the Chancellor, and NSHE Chief General Counsel, or, at the 
NSHE Chief General Counsel’s request, NSHE Special Real Property Counsel, to confirm that they 
are necessary in order o implement the terms and conditions required to finalize the Lease 
Modification, as approved by the Board of Regents.  

4. IMPETUS (WHY NOW?):
The current lease is set to expire on March 31, 2024. 

5. CHECK THE NSHE STRATEGIC PLAN GOAL THAT IS SUPPORTED BY THIS
REQUEST:
 Access (Increase access to higher education)
X   Success (Improve student success)
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 Close Institutional Performance Gaps
X   Workforce (Meet workforce needs in Nevada)
X   Research (Increase solutions-focused research)
 Coordination, Accountability, and Transparency (Ensure system coordination,

accountability, and transparency)
 Not Applicable to NSHE Strategic Plan Goals

6. INDICATE HOW THE PROPOSAL SUPPORTS THE SPECIFIC STRATEGIC PLAN
GOAL
Through education and community outreach partnerships, UNR has hosted after-school programs and 
provided a safe meeting space for K-12 students, teachers, and mentors. UNR was able to create 
opportunities for local start-up companies led not only by faculty and students but also by local 
community members. By providing low-cost office space, access to seed funding, and mentorship 
programs, UNR has helped in the growth of the local economy and created job opportunities.   

7. BULLET POINTS TO SUPPORT REQUEST/RECOMMENDATION:
UNR leasing the Southside School building has had a major impact on the Reno community and the 
region. Continuation of the lease would help to ensure that these benefits will exponentially accrue in 
the future.   

8. POTENTIAL ARGUMENTS AGAINST THE REQUEST/RECOMMENDATION:
None have been brought forward at this time. 

9. ALTERNATIVE(S) TO WHAT IS BEING REQUESTED/RECOMMENDED:
Do not approve the modification and UNR might not be able to provide low-cost opportunities due to 
higher rent and lease maintenance costs elsewhere. 

10. RECOMMENDATION FROM THE CHANCELLOR’S OFFICE:

11. COMPLIANCE WITH BOARD POLICY:
X   Consistent With Current Board Policy:   Title #__4_   Chapter #_10_ Section # 1(9), Table 1.9__ 
 Amends Current Board Policy:     Title #_____   Chapter #_____  Section #_______ 
 Amends Current Procedures & Guidelines Manual:   Chapter #_____  Section #_______
 Other:________________________________________________________________________
 Fiscal Impact:        Yes__X___      No_____ 
          Explain: The base rent is $7,268 annually for the full term. 

The Chancellor's Office supports this request.
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Exhibit 1
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Exhibit 2
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