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BOARD OF REGENTS 
BRIEFING PAPER 

1. AGENDA ITEM TITLE:  University of Nevada, Reno- Lease Amendment for 6100 Neil Road

Reno, NV

MEETING DATE:  September 9-10, 2021 

2. BACKGROUND & POLICY CONTEXT OF ISSUE:
Background: The University of Nevada, Reno Small Business Development Center’s Business 
Environmental Program has leased no-cost office space from NV Energy at 6100 Neil Road since 
1997.  The most recent lease was signed May of 2007 (Exhibit 1) with two options, and was amended 
in March of 2018.  The current contract for space expired on March 14, 2021 and has entered into a 
month to month tenancy.  Recently, NV Energy has offered a Lease Amendment that will extend the 
term until March 2024 at no cost to the University.  

This space is used to house 3 full time employees and is comprised of approximately 1,700 square 
feet.  

3. SPECIFIC ACTIONS BEING RECOMMENDED OR REQUESTED:

University of Nevada, Reno President Brian Sandoval requests Board of Regents’ approval of the Third 
Amendment to Lease Agreement with Sierra Pacific Power Company for portions of 6100 Neil Road, Reno, 
Nevada. 

4. IMPETUS (WHY NOW?):
• UNR can extend the contract for no-cost until 2024.

5. CHECK THE NSHE STRATEGIC PLAN GOAL THAT IS SUPPORTED BY THIS
REQUEST:
 Access (Increase participation in post-secondary education)
X    Success (Increase student success)
 Close the Achievement Gap (Close the achievement gap among underserved student

populations)
X   Workforce (Collaboratively address the challenges of the workforce and industry 
education needs of Nevada) 
X    Research (Co-develop solutions to the critical issues facing 21st century Nevada and raise 
the overall  research profile) 
 Not Applicable to NSHE Strategic Plan Goals

INDICATE HOW THE PROPOSAL SUPPORTS THE SPECIFIC STRATEGIC PLAN 
GOAL 
The Business Environmental Program is a long-standing research and community outreach program 
of the University that researches and provides assistance on critical environmental issues facing 
Nevada businesses.  The program employs student workers and provides exposure to additional 
learning opportunities and real world experience that supplements classroom learning.   
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6. BULLET POINTS TO SUPPORT REQUEST/RECOMMENDATION: 
• UNR programming already occupies this space; and has since 1997. 
• Space is offered to UNR at no cost 

 
 
7. POTENTIAL ARGUMENTS AGAINST THE REQUEST/RECOMMENDATION: 

• None  
 
8. ALTERNATIVE(S) TO WHAT IS BEING REQUESTED/RECOMMENDED: 

• Obtain alternative leased space which may include a rental fee. 
 
 
 
9. RECOMMENDATION FROM THE CHANCELLOR’S OFFICE: 
  
 
 
10. COMPLIANCE WITH BOARD POLICY: 
 Consistent With Current Board Policy:   Title #__4___   Chapter #__10___   Section 

#__1.9_____ 
 Amends Current Board Policy:     Title #_____   Chapter #_____  Section #_______ 
 Amends Current Procedures & Guidelines Manual:   Chapter #_____  Section #_______ 
 Other:________________________________________________________________________ 
 Fiscal Impact:        Yes_____      No __X___ 
          Explain:___  
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Exhibit 1
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THIRD AMENDMENT TO LEASE AGREEMENT 

This Third Amendment to Lease Agreement, (the “Amendment”) made as the 7th day of 
April, 2021 and with an effective date of March 15, 2021  (the “Effective Date”), by and 
between Sierra Pacific Power Company, a Nevada corporation doing business as NV 
Energy (SPPC), having an address of 10100 Neil Road, Reno, NV  89511 (the 
“Landlord”) and Board of Regents of the Nevada System of Higher Education on 
behalf of the University of Nevada, Small Business Development Center, having an 
address of 6100 Neil, Reno, NV  89502 (the “Tenant”). 

R E C I T A L S: 

WHEREAS, Tenant and NV Energy, Inc., entered into that certain lease 
dated January 1, 2011  (the “Sublease”), by which NV Energy, Inc. did lease to Tenant 
certain portions of the property commonly known as the Sierra Plaza Building, with an 
address of 6100 Neil Road, Reno, Nevada  (the “Premises”), as more particularly 
described in said Sublease; 

WHEREAS, the Sublease was subject to a certain Building Lease dated 
May 26, 2009 (the “Master Lease”) between Silliman Associates Limited Partnership, as 
lessor and NV Energy, Inc., as tenant,  wherein NV Energy, Inc. did lease from Silliman 
Associates Limited Partnership the Sierra Plaza Building and other improvements, with 
an address of 6100 Neil Road, Reno, Nevada; 

WHEREAS, pursuant to the terms of the Master Lease, NV Energy, Inc. 
did exercise its option to purchase (or for its designee to purchase) Silliman Associates 
Limited Partnership’s fee simple interest in all buildings and improvements that are the 
subject of said Master Lease. Said purchase was consummated and fee simple title was 
fully conveyed to NV Energy, Inc.’s designee, SPPC, on December 31, 2015; 

WHEREAS, pursuant to the Sublease, Tenant exercised its option to 
extend the Sublease based on NV Energy, Inc.’s purchase of the Sierra Plaza Building 
improvements from Silliman Associates Limited Partnership, including an additional 
extension of the Sublease by mutual agreement of the Parties effective through March 14, 
2021; 

WHEREAS, Sierra Pacific Power Company, Inc. did, as designee of NV 
Energy, Inc., take fee simple title to the Sierra Plaza Building improvements, the parties 
hereto agree that it has succeeded NV Energy, Inc. as Landlord under the Sublease and 
that this Third Amendment to Lease Agreement shall be solely by and between SPPC 
and Tenant. 

WHEREAS, Landlord and Tenant desire to further extend the term of the 
Sublease and to modify certain terms contained in the Sublease to the extent set forth 
below. 

Exhibit 2
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A G R E E M E N T: 
 

1. Section 3, Summary of Rent, is changed as follows: 
 
  Lease Term      Monthly Rent 
  March 15, 2021 through March 14, 2024  No Cost 
   
 

2. The Lease Term, as defined in Section 6 is extended from March 15, 2021 
through March 14, 2024. 
 

3. Except as modified by this Amendment, the Sublease remains unchanged, in full 
force and effect and the parties hereto ratify each and every term, covenant and 
agreement contained in the Lease.  
 

4. The Parties do agree to the retroactive Effective Date of this Amendment in order 
to make effective the changes set forth herein.  

 
IN WITNESS WHEREOF, the parties have signed and delivered this 

Amendment as of the day and year first written above. 
 

   LANDLORD: 
 
   SIERRA PACIFIC POWER COMPANY, a Nevada 

Corporation d/b/a/ NV Energy. 
 
    

By:  _________________________________________ 
Name: Ruth Hurst 
Title: Director, Corporate Services 
 

TENANT: 
 
Board of Regents of the Nevada System of Higher Education 
on behalf of the University of Nevada, Small Business 
Development Center  
 
By:  _______________________________ 
 Name:       
 Title:      
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