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ACTION BY WRITTEN CONSENT OF 
THE BOARD OF TRUSTEES OF  

SIERRA NEVADA COLLEGE,  
a Nevada non-profit corporation 

dba 
“SIERRA NEVADA UNIVERSITY” 

JULY 14, 2021 

The undersigned, constituting at least a two-thirds (2/3) majority of the members of the 
Board of Trustees (the “Board”) of SIERRA NEVADA COLLEGE, a Nevada non-profit 
corporation dba SIERRA NEVADA UNIVERSITY (the “University”) do hereby take the 
following actions, by written consent, pursuant to Article XIII of the University’s Bylaws, dated 
October 9, 2017 (the “Bylaws”), and Section 82.271 of the Nevada Revised Statutes: 

WHEREAS, the Board approved the resolutions set forth on the Action By 
Written Consent, dated June 29, 2021, and attached hereto as Exhibit A (the “June 
29th Action”), which approved the Memorandum of Agreement, dated June 14, 
2021, between the University, the University of Nevada, Reno (“UNR”), and the 
University of Nevada-Reno Foundation (the “UNR Foundation”) (the “MOA”) 

WHEREAS, the June 29th Action additionally includes: 

(i) transfer of University assets to the UNR Foundation as set forth in
the MOA;

(ii) appointment of new members of the Board from UNR’s leadership;
(iii) resignation of the members of the Board that participated in the June

29th Action;
(iv) removal of the members of the Board that did not participate in the

June 29th Action;
(v) removal of all the University’s Advisory Trustees and Trustees

Emeriti;
(vi) removal of the University’s officers; and
(vii) appointment of new officers from UNR’s leadership;

all effective July 30, 2021, subject to approval of the MOA by the UNR Foundation 
and the Board of Regents of the Nevada System of Higher Education (the “NV 
Board of Regents”).   

WHEREAS, subsequent to the June 29th Action, UNR and the University 
initiated preliminary discussions with their accreditor, the Northwest Commission 
on College and Universities (“NWCCU”), and learned that the transactions 
contemplated by the MOA are additionally subject to approval by NWCCU and the 
U.S. Department of Education (“DOE”).   
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WHEREAS, NWCCU has advised UNR and the University that the transfer 
of assets from the University and the change in control of the Board and officers of 
the University should not be completed until UNR and the University receive 
written confirmation from NWCCU and DOE that the transfer of assets and change 
in control will not jeopardize final accreditation approval.  

 
WHEREAS, the Board believes it to be in the best interest of the University 

to revise the June 29th Action to stay the effectiveness of the actions described in 
the second WHEREAS clause of this Written Consent, until such time as all 
necessary approvals have been obtained from the UNR Foundation, the NV Board 
of Regents, NWCCU, and DOE.   

 
NOW, THEREFORE, be it resolved: that the June 29th Action is hereby 

revised to stay the effectiveness of the actions described in the second WHEREAS 
clause of this Written Consent, until such time as all necessary approvals have been 
obtained from the UNR Foundation, the NV Board of Regents, NWCCU, and DOE. 

 
RESOLVED FURTHER:  That each officer of the University shall be and 

is authorized to certify as to the adoption of the resolutions contained in this Written 
Consent. 

 
RESOLVED FURTHER: That this Written Consent may be signed by any 

signatory hereto in two or more counterparts, each of which when so signed shall 
be deemed to be an original, and such counterparts together shall constitute one and 
the same instrument. An electronic signature or facsimile or electronic mail 
delivery of a signature shall have the same legal effect as an originally drawn 
signature. An electronic mail acknowledgment, referencing a trustee’s approval of 
this written consent, shall have the same legal effect as an original drawn signature. 

 
 

[Signature Page Follows] 
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EXHIBIT A 
JUNE 29TH ACTION 

 
[See Attached] 
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EXHIBIT A 
MEMORANDUM OF AGREEMENT 

 
[See Attached] 
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