






Self-Directed Brokerage Window Review 

Pawlisch discussed the prevalence of Self-Directed Brokerage Windows (SDBWs) in defined contribution 

plans and summarized the Department of Labor's fiduciary guidance related to SDBWs. He also reported 

that Aon Investments assigns TIAA's brokerage capabilities a rating of "2.9" on a 1-3 scale. Following 

extensive discussion, the Committee concluded, based on the information provided, that it would be in 

the best interest of Plan participants and beneficiaries to continue offering the TIAA SDBW product. 

Thistle moved to continue offering TIAA's SDBW product, Gayrama-Borines seconded the motion, and 

the motion passed unanimously. 

Morningstar Model Portfolios 

Pawlisch reminded the Committee that information on Morningstar's model portfolios is included in the 

quarterly meeting materials for their reference and ongoing review. Discussion included the scope of 

Morningstar's portfolio offerings and considerations regarding participant decision-making. He also noted 

that TIAA plans to introduce a "new" Morningstar methodology in late 2026 or early 2027, and he will 

provide additional details as the implementation timeline is finalized. 

Adjournment 

There being no further business before the Committee, the meeting adjourned at 4:00 p.m. 

 


