
Investment advice and consulting services provided by Aon Investments USA Inc.

Nothing in this document should be construed as legal or investment advice. Please consult with your
independent professional for any such advice. To protect the confidential and proprietary information included in
this material, it may not be disclosed or provided to any third parties without the approval of Aon.

Legacy Vendor 
Quarterly 
Investment Review

Nevada System of Higher Education 
Fourth Quarter 2022



1 Executive Summary 1

2 TIAA 3

3 Corebridge Financial 8

4 American Century 19

5 Appendix 24

6 Disclaimers and Notes 33

Table Of Contents



Executive Summary

1



Investment advice and consulting services provided by Aon Investments USA Inc.

Executive Summary
This report is intended to provide plan level information pertaining to the investment options, asset allocation, historical performance, and fees 
as of the stated period end date. Below is a guide to the report analytics.

Asset Allocation

Performance

Fees

Performance %

1
Quarter

1
Year

3
Years

5
Years

10
Years

TIAA

  Index Funds

  CREF Equity Index R3 7.2 (70) -19.2 (63) 6.9 (38) 8.6 (28) 11.8 (23)

   Russell 3000 Index 7.2 (69) -19.2 (63) 7.1 (34) 8.8 (26) 12.1 (18)

  Actively Managed Funds

  CREF Money Market R3 0.8 (85) 1.2 (89) 0.5 (83) 1.0 (80) 0.6 (78)

   iMoneyNet Prime Institutional Average 0.9 (25) 1.6 (34) 0.7 (24) 1.2 (25) 0.7 (22)

     

      

     

      

     

      

     

       

      

     

    

      

    

     

     

       

    

        

   

   
    

    

Each investment 
option return 
includes its 
benchmark 
immediately 

beneath it for 
comparative 

purposes.

Where available, each individual investment 
option is also measured against its peers and 
given a rank. Lower numbered ranks signify 

superior performance.

Trailing performance takes an entire time period’s return (e.g., the 
last 5 yrs.) and turns that return into an average annual return that 
the investment option received over those last five years (e.g., an 

average  return of 15.1% per year for the last five years).

Fund
RPA TSA Medical Resident Total

($) (%) ($) (%) ($) (%) ($) (%)
Asset Allocation $         2,102,940 5.5% $           604,163 3.7% $           998,513 9.7% $         3,705,616 5.7%
VALIC Company I Conservative Growth Lifestyle $                    - 0.0% $                  474 0.0% $             17,785 0.2% $             18,259 0.0%

Assets are shown in terms of dollars and as a 
percent of the total plan

Rate Dollars Rate Dollars Rate Dollars Rate Dollars
CREF Bond Market - R3 50,874,463$          0.06% 27,981$          0.10% 50,874$         0.06% 30,525$        0.22% 109,380$        

Investment Fund Assets
Management Fee Administrative Offset Other Admin Expense Total Expense

Fees are shown as a percentage and dollars based on the 
total investment option assets. The Management Fees 

are paid to the investment adviser of the fund 

Fees paid to the plan recordkeeper or administrator for 
recordkeeping and administrative services

Fees associated with the contract issuer for a combination 
of guarantees and services, including mortality guarantees, 

expense guarantees, and distribution
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TIAA Asset Allocation
As of December 31, 2022

Fund
RPA TSA Pre-99 415(M) Medical Resident Total

($) (%) ($) (%) ($) (%) ($) (%) ($) (%) ($) (%)
Index Funds $      38,697,226 4.3% $        6,429,135 4.4% $         8,275,343 2.9% $        192,182 15.2% $     23,019 13.8% $          53,616,906 4.0%

CREF Equity Index - R3 $     38,697,226 4.3% $       6,429,135 4.4% $       8,275,343 2.9% $      192,182 15.2% $    23,019 13.8% $         53,616,906 4.0%

Active Funds $    815,067,524 91.0% $    131,870,908 90.4% $    268,280,483 94.3% $    1,031,968 81.6% $   136,023 81.8% $     1,216,386,905 91.6%

CREF MoneyMarket - R3 $      16,197,409 1.8% $      2,049,529 1.4% $        5,445,881 1.9% $      121,643 9.6% $       5,413 3.3% $         23,819,876 1.8%

TIAA Traditional Annuity $     378,121,175 42.2% $    66,460,142 45.6% $   159,359,859 56.0% $     382,246 30.2% $    66,109 39.7% $       604,389,531 45.5%

CREF Inflation-Linked Bond - R3 $      18,683,737 2.1% $       3,561,189 2.4% $       3,248,252 1.1% $        16,795 1.3% $       3,510 2.1% $         25,513,483 1.9%

CREF Core Bond - R3 $      35,215,017 3.9% $        7,481,611 5.1% $        8,095,144 2.8% $         71,215 5.6% $     11,476 6.9% $        50,874,463 3.8%

CREF Growth - R3 $     50,728,397 5.7% $      5,862,270 4.0% $        4,571,755 1.6% $       78,453 6.2% $    21,636 13.0% $         61,262,512 4.6%

CREF Stock - R3 $   180,759,482 20.2% $    23,433,688 16.1% $      60,106,517 21.1% $      193,668 15.3% $     15,381 9.2% $      264,508,736 19.9%

CREF Global Equities - R3 $      74,130,039 8.3% $      11,361,064 7.8% $      13,807,704 4.9% $       115,192 9.1% $      2,935 1.8% $         99,416,934 7.5%

TIAA Real Estate Variable Annuity Account $      61,232,268 6.8% $      11,661,415 8.0% $      13,645,369 4.8% $       52,756 4.2% $      9,562 5.7% $         86,601,370 6.5%

Specialty Funds $       41,387,055 4.6% $        7,498,182 5.1% $         7,912,443 2.8% $          41,144 3.3% $       7,293 4.4% $           56,846,117 4.3%

CREF Social Choice - R3 $      41,387,055 4.6% $       7,498,182 5.1% $        7,912,443 2.8% $         41,144 3.3% $      7,293 4.4% $         56,846,117 4.3%

Other $            350,576 0.0% $              51,986 0.0% $                     359 0.0% $                   - 0.0% $               - 0.0% $                 402,921 0.0%

Plan Loan Default Fund $           350,576 0.0% $            51,986 0.0% $                  359 0.0% $                - 0.0% $             - 0.0% $              402,921 0.0%

Total $    895,502,380 100.0% $    145,850,211 100.0% $    284,468,628 100.0% $   1,265,295 100.0% $   166,335 100.0% $    1,327,252,849 100.0%

Total $    895,502,380 67.5% $    145,850,211 11.0% $    284,468,628 21.4% $   1,265,295 0.1% $   166,335 0.0% $    1,327,252,849 100.0%
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Performance %

1
Quarter

1
Year

3
Years

5
Years

10
Years

TIAA

  Index Funds

  CREF Equity Index R3 7.2 (68) -19.2 (63) 6.9 (40) 8.6 (30) 11.8 (27)

   Russell 3000 Index 7.2 (68) -19.2 (63) 7.1 (36) 8.8 (28) 12.1 (22)

  Actively Managed Funds

  CREF Money Market R3 0.8 (85) 1.2 (89) 0.5 (83) 1.0 (80) 0.6 (78)

   iMoneyNet Prime Institutional Average 0.9 (25) 1.6 (34) 0.7 (24) 1.2 (25) 0.7 (22)

  TIAA Traditional - RA 1.0 (4) 3.9 (1) 3.7 (1) 3.7 (1) 3.9 (1)

   Morningstar Stable Value Index 0.6 (26) 1.9 (17) 2.0 (14) 2.1 (14) 2.0 (23)

  TIAA Traditional - SRA 1.3 (2) 4.3 (1) 3.4 (1) 3.4 (1) 3.2 (1)

   Morningstar Stable Value Index 0.6 (26) 1.9 (17) 2.0 (14) 2.1 (14) 2.0 (23)

  TIAA Traditional - GSRA 1.3 (2) 4.3 (1) 3.4 (1) 3.4 (1) 3.2 (1)

   Morningstar Stable Value Index 0.6 (26) 1.9 (17) 2.0 (14) 2.1 (14) 2.0 (23)

  CREF Inflation-Linked Bond R3 1.5 (92) -6.3 (1) 2.1 (5) 2.5 (9) 1.0 (65)

   Blmbg. Global Inflation-Linked: U.S. TIPS 2.0 (25) -11.8 (45) 1.2 (39) 2.1 (37) 1.1 (42)

  CREF Core Bond R3 1.8 (20) -13.1 (98) -2.5 (97) 0.2 (93) 1.2 (56)

   Blmbg. U.S. Aggregate 1.9 (15) -13.0 (98) -2.7 (97) 0.0 (94) 1.1 (68)

  CREF Growth R3 3.7 (48) -32.3 (70) 4.7 (61) 8.1 (70) 12.5 (46)

   Russell 1000 Growth Index 2.2 (67) -29.1 (44) 7.8 (21) 11.0 (17) 14.1 (11)

  CREF Stock R3 10.2 (56) -18.5 (54) 4.6 (39) 5.7 (41) 9.1 (29)

   Performance Benchmark 9.3 (69) -18.3 (53) 5.1 (31) 6.4 (31) 9.7 (16)

  CREF Global Equities R3 10.7 (49) -18.5 (54) 5.0 (31) 5.4 (47) 8.4 (44)

   MSCI AC World Index (Net) 9.8 (64) -18.4 (53) 4.0 (49) 5.2 (49) 8.0 (56)

  TIAA Real Estate -3.5 (100) 8.2 (1) 8.1 (1) 6.9 (2) 7.4 (23)

   TIAA Real Estate Annuity Benchmark -3.5 (100) 3.9 (1) 7.0 (1) 6.3 (4) 7.3 (25)

TIAA Asset Allocation & Performance
As of December 31, 2022

As of December 31, 2022
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TIAA Asset Allocation & Performance
As of December 31, 2022

As of December 31, 2022

Performance %

1
Quarter

1
Year

3
Years

5
Years

10
Years

  Specialty Funds

  CREF Social Choice R3 7.5 -15.7 2.5 4.5 6.5

   Russell 3000 Index 7.2 -19.2 7.1 8.8 12.1
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TIAA Fees
As of December 31, 2022

Rate Dollars Rate Dollars Rate Dollars Rate Dollars
CREF Core Bond - R3 50,874,463$          0.06% 27,981$          0.10% 50,874$         0.06% 30,525$        0.22% 109,380$        
CREF Equity Index - R3 53,616,906$           0.02% 8,043$           0.10% 53,617$          0.05% 24,128$         0.16% 85,787$          
CREF Global Equities - R3 99,416,934$           0.06% 59,650$         0.10% 99,417$          0.06% 59,650$        0.22% 218,717$         
CREF Growth - R3 61,262,512$            0.03% 18,379$          0.10% 61,263$          0.08% 45,947$        0.21% 125,588$        
CREF Inflation-Linked Bond - R3 25,513,483$           0.03% 6,378$           0.10% 25,513$          0.05% 11,481$          0.17% 43,373$          
CREF MoneyMarket - R3 23,819,876$           0.03% 7,146$            0.10% 23,820$         0.05% 11,910$          0.18% 42,876$          
CREF Social Choice - R3 56,846,117$            0.04% 22,738$         0.10% 56,846$         0.05% 28,423$        0.19% 108,008$        
CREF Stock - R3 264,508,736$        0.09% 224,832$       0.10% 264,509$       0.05% 119,029$       0.23% 608,370$        
TIAA Real Estate Variable Annuity Account 86,601,370$           0.25% 216,503$        0.24% 207,843$       0.28% 242,484$      0.77% 666,831$        
TIAA Traditional Annuity 604,389,531$         0.15% 906,584$       0.15% 906,584$       0.15% 906,584$      0.45% 2,719,753$     
Plan Loan Default Fund 402,921$                 0.00% -$                0.00% -$                0.00% -$               0.00% -$                
Total 1,327,252,849$      0.11% 1,498,235$     0.13% 1,750,287$     0.11% 1,480,160$    0.36% 4,728,682$     

Total Expense
Investment Fund Assets

Management Fee Administrative Offset Other Admin Expense
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Corebridge Financial Asset Allocation
As of December 31, 2022

Fund
RPA TSA Medical Resident Total

($) (%) ($) (%) ($) (%) ($) (%)
Asset Allocation $      2,102,940 5.5% $        604,163 3.7% $        998,513 9.7% $     3,705,616 5.7%
VALIC Company I Conservative Growth Lifestyle $                   - 0.0% $              474 0.0% $         17,785 0.2% $         18,259 0.0%
Vanguard LifeStrategy Conservative Growth Fund $          56,909 0.1% $          5,309 0.0% $      126,437 1.2% $       188,655 0.3%
Moderate Growth Lifestyle Fund (PineBridge) $                   - 0.0% $          9,696 0.1% $        32,276 0.3% $          41,971 0.1%
Vanguard LifeStrategy Moderate Growth Fund $       258,262 0.7% $         12,130 0.1% $      282,780 2.7% $       553,172 0.8%
Aggressive Growth Lifestyle Fund (PineBridge) $                   - 0.0% $           1,095 0.0% $         24,681 0.2% $         25,775 0.0%
Vanguard LifeStrategy Growth Fund $        496,133 1.3% $        42,935 0.3% $      208,017 2.0% $       747,085 1.1%
Asset Allocation Fund (PineBridge) $            2,728 0.0% $        87,384 0.5% $         18,905 0.2% $        109,017 0.2%
Vanguard Wellington Fund $     1,288,907 3.4% $       445,141 2.7% $      287,633 2.8% $     2,021,681 3.1%
Index Funds $      6,167,990 16.0% $   2,579,796 15.7% $   2,325,534 22.6% $   11,073,320 17.0%
Stock Index Fund (SunAmerica) $     1,660,529 4.3% $     1,136,711 6.9% $   1,074,820 10.4% $    3,872,061 5.9%
Nasdaq-100 Index Fund (SunAmerica) $          68,531 0.2% $      216,693 1.3% $      292,978 2.8% $       578,202 0.9%
Mid Cap Index Fund (SunAmerica) $     1,626,852 4.2% $      689,994 4.2% $      558,495 5.4% $    2,875,341 4.4%
Small Cap Index Fund (SunAmerica) $       474,875 1.2% $      275,749 1.7% $       107,156 1.0% $       857,780 1.3%
International Equities Fund (SunAmerica) $    2,337,203 6.1% $      260,649 1.6% $      292,084 2.8% $   2,889,936 4.4%
Active Funds $   27,496,929 71.5% $  12,012,680 73.2% $    5,931,485 57.6% $  45,441,094 69.7%
Goldman Sachs VIT Government Money Market Fund $       280,425 0.7% $        34,599 0.2% $      449,732 4.4% $       764,756 1.2%
Fixed Account Plus $    6,574,002 17.1% $   6,435,165 39.2% $   1,554,069 15.1% $  14,563,237 22.3%
Fixed Interest Option $     4,351,767 11.3% $      892,232 5.4% $       112,352 1.1% $    5,356,351 8.2%
Short Term Fixed Account $     2,335,194 6.1% $      789,707 4.8% $       143,175 1.4% $   3,268,076 5.0%
Government Securities Fund (SunAmerica) $           11,659 0.0% $        25,734 0.2% $          5,922 0.1% $         43,315 0.1%
Inflation Protected Fund (PineBridge) $                   - 0.0% $        79,766 0.5% $         15,090 0.1% $         94,855 0.1%
Core Bond Fund (PineBridge) $     2,998,814 7.8% $      206,892 1.3% $         92,138 0.9% $   3,297,844 5.1%
Vanguard Long-Term Investment Grade Bond $       243,702 0.6% $         12,606 0.1% $        50,227 0.5% $       306,536 0.5%
Vanguard Long-Term Treasury Bond $       328,667 0.9% $         44,916 0.3% $        52,003 0.5% $       425,586 0.7%
High Yield Bond Fund (Wellington) $                   - 0.0% $        65,473 0.4% $         30,136 0.3% $         95,609 0.1%
International Government Bond (PineBridge) $          14,845 0.0% $          4,583 0.0% $          17,191 0.2% $         36,620 0.1%
Systematic Core Fund $       274,083 0.7% $      143,652 0.9% $      212,533 2.1% $       630,268 1.0%
Dividend Value Fund (BlackRock/SunAmerica) $         182,381 0.5% $      103,647 0.6% $        78,793 0.8% $       364,820 0.6%
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Corebridge Financial Asset Allocation (cont’d.)
As of December 31, 2022

Fund
RPA TSA Medical Resident Total

($) (%) ($) (%) ($) (%) ($) (%)
Vanguard Windsor II Fund $     2,202,716 5.7% $      565,009 3.4% $      490,554 4.8% $   3,258,280 5.0%
Systematic Value Fund (Barrow Hanley) $         151,460 0.4% $          7,564 0.0% $         42,051 0.4% $       201,074 0.3%
Blue Chip Growth Fund (T. Rowe Price) $        625,715 1.6% $         82,441 0.5% $        98,368 1.0% $       806,523 1.2%
Growth Fund (American Century) $     1,090,993 2.8% $      200,814 1.2% $      367,936 3.6% $    1,659,744 2.5%
Large Capital Growth Fund (SunAmerica/Invesco) $       360,372 0.9% $      146,678 0.9% $      314,207 3.1% $       821,257 1.3%
American Beacon Bridgeway Large Cap Growth Fund $          86,212 0.2% $           3,810 0.0% $         22,618 0.2% $        112,641 0.2%
VALIC Company I Capital Appreciation $          44,195 0.1% $           5,142 0.0% $         24,186 0.2% $         73,523 0.1%
Mid Cap Value Fund (Wellington/Nuveen/Tocqueville) $       655,405 1.7% $      333,274 2.0% $      176,700 1.7% $     1,165,378 1.8%
Ariel Appreciation $         176,011 0.5% $       113,208 0.7% $         75,281 0.7% $       364,500 0.6%
Mid Cap Strategic Growth Fund (RCM/Morgan Stanley) $     1,214,334 3.2% $      279,384 1.7% $      236,997 2.3% $     1,730,716 2.7%
Ariel Fund $       393,068 1.0% $      206,858 1.3% $       100,571 1.0% $       700,497 1.1%
Small Cap Value Fund (JP Morgan/SunAmerica/Metropolitan West) $       493,266 1.3% $       143,217 0.9% $        90,372 0.9% $       726,855 1.1%
Small Cap Special Value Fund (Wells Capital/Dreman) $                   - 0.0% $        96,250 0.6% $         31,225 0.3% $       127,475 0.2%
Small Cap Growth Fund (JP Morgan) $       939,482 2.4% $      310,389 1.9% $       177,718 1.7% $    1,427,589 2.2%
International Growth I Fund (American Century/Invesco/MFS) $       892,208 2.3% $         61,917 0.4% $         80,001 0.8% $     1,034,127 1.6%
International Opportunities $                   - 0.0% $      150,473 0.9% $      179,956 1.7% $       330,428 0.5%
International Value Fund (Templeton Global) $        281,942 0.7% $      175,762 1.1% $      204,667 2.0% $       662,371 1.0%
Emerging Economies $          40,406 0.1% $       174,641 1.1% $      225,768 2.2% $       440,815 0.7%
Global Strategy Fund (Franklin Templeton) $       253,606 0.7% $         66,139 0.4% $       119,854 1.2% $       439,599 0.7%
Global Real Estate Fund (Invesco/Goldman Sachs) $                   - 0.0% $        50,738 0.3% $        59,092 0.6% $       109,830 0.2%
Specialty Funds $     2,430,342 6.3% $       862,977 5.3% $     1,045,713 10.2% $    4,339,032 6.7%
Science & Technology Fund (T. Rowe Price/RCM/Wellington) $     1,765,891 4.6% $      508,180 3.1% $      757,225 7.4% $    3,031,295 4.7%
Invesco Balanced-Risk Commodity Strategy Fund $                   - 0.0% $        59,723 0.4% $        40,039 0.4% $         99,762 0.2%
U.S. Socially Responsible Fund  (SunAmerica) $         519,701 1.4% $      216,900 1.3% $      184,564 1.8% $        921,165 1.4%
International Socially Responsible Fund (PineBridge) $        144,750 0.4% $         78,174 0.5% $        63,885 0.6% $       286,809 0.4%
Other $         243,903 0.6% $        361,738 2.2% $                    - 0.0% $        605,642 0.9%
Loan Collateral Fund $       240,063 0.6% $      346,108 2.1% $                 - 0.0% $        586,171 0.9%
Loan Escrow Fund $            3,840 0.0% $         15,630 0.1% $                 - 0.0% $          19,471 0.0%
Total $   38,442,104 100.0% $  16,421,354 100.0% $  10,301,245 100.0% $  65,164,703 100.0%

Total $   38,442,104 59.0% $  16,421,354 25.2% $  10,301,245 15.8% $  65,164,703 100.0%
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Performance %

1
Quarter

1
Year

3
Years

5
Years

10
Years

Corebridge Financial

Asset Allocation

T. Rowe Price Retirement 2010 Adv 5.0 (23) -14.2 (96) 1.3 (46) 3.0 (41) 4.8 (42)

   T. Rowe Price Retirement 2010 Index 5.3 (10) -13.9 (91) 1.8 (9) 3.5 (4) 5.2 (8)

T. Rowe Price Retirement 2020 Adv 5.4 (55) -14.9 (75) 1.9 (33) 3.6 (14) 6.2 (8)

   T. Rowe Price Retirement 2020 Index 5.9 (29) -14.6 (65) 2.4 (4) 4.1 (2) 6.5 (1)

T. Rowe Price Retirement 2030 Adv 6.7 (62) -17.2 (89) 2.7 (29) 4.4 (21) 7.5 (7)

   T. Rowe Price Retirement 2030 Index 7.3 (20) -16.4 (54) 3.4 (2) 5.1 (1) 7.9 (3)

Conservative Growth Lifestyle Fund (PineBridge) 4.0 (53) -14.7 (82) 0.2 (49) 1.7 (64) 3.4 (48)

   Conservative Growth LifeStyle Benchmark 4.6 (39) -14.7 (81) 0.2 (50) 2.6 (27) 4.2 (18)

Vanguard LifeStrategy Conservative Growth Fund 4.3 (47) -15.9 (96) -0.9 (89) 1.4 (84) 3.4 (49)

   Vanguard LifeStrategy Conservative Growth Benchmark 4.7 (37) -14.9 (87) 0.7 (37) 2.9 (16) 4.8 (6)

Moderate Growth Lifestyle Fund (PineBridge) 5.7 (56) -15.3 (68) 2.3 (44) 3.5 (47) 5.5 (44)

   Moderate Growth LifeStyle Benchmark 5.9 (53) -15.9 (75) 1.8 (60) 4.0 (32) 6.2 (22)

Vanguard LifeStrategy Moderate Growth Fund 6.2 (71) -16.9 (69) 0.6 (94) 2.5 (92) 4.9 (93)

   Vanguard LifeStrategy Moderate Growth Benchmark 6.2 (71) -16.0 (58) 2.3 (77) 4.2 (65) 6.5 (73)

Aggressive Growth Lifestyle Fund (PineBridge) 6.8 (94) -16.8 (40) 2.7 (94) 3.8 (92) 6.5 (92)

   Aggressive Growth LifeStyle Benchmark 7.2 (91) -17.2 (45) 3.1 (83) 5.2 (50) 7.8 (61)

Vanguard LifeStrategy Growth Fund 7.9 (37) -18.0 (87) 2.0 (80) 3.5 (78) 6.5 (73)

   Vanguard LifeStrategy Growth Benchmark 7.8 (39) -17.2 (76) 3.7 (44) 5.4 (33) 8.1 (22)

Asset Allocation Fund 4.0 (93) -17.1 (71) 2.1 (72) 1.9 (95) 4.6 (81)

   Performance Benchmark 5.0 (77) -14.1 (36) 3.7 (40) 5.6 (11) 7.5 (41)

Vanguard Wellington Fund 7.1 (28) -15.2 (67) 3.0 (33) 4.8 (17) 7.2 (10)

   Performance Benchmark 6.0 (51) -16.6 (84) 4.2 (12) 6.4 (4) 8.8 (1)

Corebridge Financial Asset Allocation & Performance
As of December 31, 2022

As of December 31, 2022
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Corebridge Financial Asset Allocation & Performance
As of December 31, 2022

As of December 31, 2022

Performance %

1
Quarter

1
Year

3
Years

5
Years

10
Years

Index Funds

Dreyfus Bond Market Index Inv 1.5 (36) -13.6 (100) -3.1 (100) -0.4 (100) 0.6 (81)

   Blmbg. U.S. Aggregate 1.9 (9) -13.0 (97) -2.7 (94) 0.0 (88) 1.1 (59)

Stock Index Fund (SAAMCo) 7.2 (92) -19.0 (94) 6.5 (99) 8.2 (99) 11.3 (99)

   S&P 500 Index 7.6 (17) -18.1 (7) 7.7 (10) 9.4 (1) 12.6 (1)

Dreyfus S&P 500 Index 7.4 (87) -18.5 (87) 7.1 (98) 8.9 (97) 12.0 (96)

   S&P 500 Index 7.6 (17) -18.1 (7) 7.7 (10) 9.4 (1) 12.6 (1)

Nasdaq-100 Index Fund (SAAMCo) -0.4 (94) -33.3 (90) 7.2 (42) 10.8 (10) 14.9 (2)

   NASDAQ 100 Stock Index 0.0 (92) -32.4 (87) 8.7 (15) 12.4 (2) 16.3 (1)

Mid Cap Index Fund (SAAMCo) 10.5 (40) -14.0 (45) 6.0 (44) 5.5 (83) 9.6 (77)

   S&P MidCap 400 10.8 (36) -13.1 (39) 7.2 (33) 6.7 (63) 10.8 (46)

Dreyfus Midcap Index 10.6 (32) -13.5 (44) 6.7 (38) 6.2 (62) 10.3 (55)

   S&P 400 Index 10.8 (31) -13.1 (41) 7.2 (32) 6.7 (54) 10.8 (40)

Small Cap Index Fund (SAAMCo) 5.9 (78) -21.3 (69) 1.9 (94) 3.0 (96) 7.9 (98)

   Russell 2000 Index 6.2 (75) -20.4 (68) 3.1 (88) 4.1 (89) 9.0 (90)

Dreyfus Small Cap Stock Index 9.0 (51) -16.6 (52) 5.3 (56) 5.4 (51) 10.3 (23)

   S&P 600 9.2 (48) -16.1 (47) 5.8 (49) 5.9 (39) 10.8 (15)

Dreyfus International Stock Index 18.3 (16) -14.6 (33) 0.6 (42) 1.3 (39) 4.2 (46)

   MSCI EAFE Index (Net) 17.3 (24) -14.5 (33) 0.9 (39) 1.5 (34) 4.7 (34)

International Equities Fund (SunAmerica) 17.9 (21) -15.2 (38) -0.2 (82) 0.5 (83) 3.3 (88)

   MSCI EAFE Index (Net) 17.3 (29) -14.5 (31) 0.9 (55) 1.5 (67) 4.7 (42)

Actively Managed Funds

Money Market I 0.0 (100) -0.2 (100) -0.5 (100) 0.0 (100) -0.4 (100)

   Citigroup 90-Day T-Bill 0.9 (43) 1.5 (51) 0.7 (23) 1.2 (20) 0.7 (20)

American Century U.S. Gov't Money Market Inv 0.8 (94) 1.3 (89) 0.5 (88) 0.9 (88) 0.5 (84)

   Citigroup 90-Day T-Bill 0.9 (43) 1.5 (51) 0.7 (23) 1.2 (20) 0.7 (20)

Fixed Interest Option 0.5 (37) 1.9 (12) 2.0 (14) 2.1 (14) 2.3 (2)

   Morningstar Stable Value Index 0.6 (26) 1.9 (17) 2.0 (14) 2.1 (14) 2.0 (23)

Fixed Account Plus 0.6 (38) 1.8 (60) 1.5 (86) 1.7 (89) 1.6 (91)

   Morningstar Stable Value Index 0.6 (69) 1.9 (57) 2.0 (37) 2.1 (42) 2.0 (43)
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Corebridge Financial Asset Allocation & Performance
As of December 31, 2022

As of December 31, 2022

Performance %

1
Quarter

1
Year

3
Years

5
Years

10
Years

Short Term Fixed Account 0.2 (100) 1.0 (86) 1.0 (88) 1.0 (96) 1.0 (93)

   Morningstar Stable Value Index 0.6 (26) 1.9 (17) 2.0 (14) 2.1 (14) 2.0 (23)

Government Securities Fund (JP Morgan) 1.0 (26) -11.9 (55) -3.3 (59) -1.0 (60) -0.4 (100)

   Blmbg. U.S. Government 0.7 (47) -12.3 (56) -2.6 (56) -0.1 (54) 0.6 (76)

Inflation Protected Fund 2.3 (6) -10.9 (25) 0.1 (100) 1.0 (100) 0.2 (100)

   Blmbg. Global Inflation-Linked: U.S. TIPS 2.0 (37) -11.8 (60) 1.2 (72) 2.1 (67) 1.1 (80)

American Century Inflation-Adjusted Bond Inv 1.9 (60) -12.4 (78) 0.9 (69) 1.6 (92) 0.6 (85)

   Blmbg. Global Inflation-Linked: U.S. TIPS 2.0 (40) -11.8 (53) 1.2 (50) 2.1 (46) 1.1 (32)

Core Bond Fund 1.9 (53) -14.9 (87) -3.2 (92) -0.6 (97) 0.5 (100)

   Blmbg. U.S. Aggregate 1.9 (54) -13.0 (76) -2.7 (89) 0.0 (90) 1.1 (90)

Strategic Bond Fund (PineBridge) 1.9 (53) -14.9 (87) -3.3 (92) -0.8 (97) 1.0 (93)

   Blmbg. U.S. Aggregate 1.9 (54) -13.0 (76) -2.7 (89) 0.0 (90) 1.1 (90)

PIMCO Total Return Adm 1.7 (21) -14.3 (100) -2.7 (94) -0.2 (98) 0.9 (68)

   Blmbg. U.S. Aggregate 1.9 (9) -13.0 (97) -2.7 (94) 0.0 (88) 1.1 (59)

Vanguard Long-Term Treasury Bond -1.4 (88) -30.1 (88) -8.2 (90) -3.1 (94) -0.3 (98)

   Blmbg. U.S. Treasury: Long -0.6 (73) -29.3 (76) -7.4 (77) -2.2 (69) 0.6 (33)

Vanguard Long-Term Investment Grade Bond 3.8 (20) -26.2 (38) -6.5 (97) -1.8 (100) 1.4 (98)

   Blmbg. U.S. Treasury: Long -0.6 (98) -29.3 (97) -7.4 (100) -2.2 (100) 0.6 (100)

International Government Bond (PineBridge) 5.6 (81) -16.9 (82) -5.3 (83) -2.5 (90) -1.3 (87)

   Blmbg. Global Aggregate 4.5 (88) -16.2 (76) -4.5 (69) -1.7 (71) -0.4 (68)

High Yield Bond Fund (Wellington) 4.6 (21) -11.4 (85) -0.9 (94) 1.4 (99) 2.8 (96)

   FTSE High Yield Market Index 4.0 (51) -11.0 (80) -0.1 (80) 2.2 (82) 3.8 (79)

American Funds American Hi Inc Tr R4 3.9 (63) -9.2 (27) 1.8 (9) 2.9 (11) 3.6 (40)

   Credit Suisse High Yield Index 3.8 (72) -10.6 (46) -0.2 (52) 2.1 (43) 3.8 (29)

Davis NY Venture A 11.8 (19) -17.5 (38) 1.1 (97) 3.3 (100) 9.1 (95)

   S&P 500 Index 7.6 (50) -18.1 (41) 7.7 (30) 9.4 (33) 12.6 (25)

Growth & Income Fund (JP Morgan) 7.6 (62) -19.4 (65) 7.3 (48) 8.4 (48) 11.3 (58)

   S&P 500 Index 7.6 (61) -18.1 (58) 7.7 (42) 9.4 (30) 12.6 (32)

Value Fund (Wellington) 12.1 (47) -7.4 (47) 6.8 (62) 6.6 (61) 9.4 (86)

   Russell 1000 Value Index 12.4 (42) -7.5 (48) 6.0 (75) 6.7 (61) 10.3 (71)
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Corebridge Financial Asset Allocation & Performance
As of December 31, 2022

As of December 31, 2022

Performance %

1
Quarter

1
Year

3
Years

5
Years

10
Years

Dividend Value Fund (BlackRock/SunAmerica) 11.9 (51) -6.4 (39) 4.1 (91) 4.6 (89) 8.8 (92)

   Russell 1000 Value Index 12.4 (42) -7.5 (48) 6.0 (75) 6.7 (61) 10.3 (71)

Vanguard Windsor II Fund 10.9 (91) -13.2 (90) 8.6 (18) 8.6 (24) 10.9 (41)

   Russell 1000 Value Index 12.4 (65) -7.5 (62) 6.0 (73) 6.7 (75) 10.3 (66)

Systematic Value Fund (Barrow Hanley) 12.1 (45) -7.4 (43) 5.0 (78) 4.6 (78) 8.9 (78)

   Russell 1000 Value Index 12.4 (40) -7.5 (44) 6.0 (65) 6.7 (50) 10.3 (48)

Blue Chip Growth Fund (T. Rowe Price) -1.7 (96) -39.3 (96) -2.2 (98) 4.0 (96) 10.6 (89)

   Russell 1000 Growth Index 2.2 (73) -29.1 (56) 7.8 (28) 11.0 (25) 14.1 (19)

Growth Fund (American Century) -0.6 (91) -36.6 (89) 2.3 (89) 6.2 (88) 10.2 (92)

   Russell 1000 Growth Index 2.2 (73) -29.1 (56) 7.8 (28) 11.0 (25) 14.1 (19)

Large Capital Growth Fund (MFS) 9.2 (14) -19.8 (18) 6.8 (43) 11.1 (28) 12.5 (74)

   Russell 1000 Growth Index 2.2 (71) -29.1 (50) 7.8 (32) 11.0 (32) 14.1 (25)

Capital Appreciation Fund (Boston Company) 3.1 (65) -26.4 (40) 5.6 (52) 8.5 (66) 11.2 (83)

   Russell 1000 Growth Index 2.2 (73) -29.1 (56) 7.8 (28) 11.0 (25) 14.1 (19)

American Funds Growth Fund of Amer R4 2.2 (58) -30.7 (50) 4.4 (65) 7.2 (83) 11.5 (72)

   Russell 1000 Growth Index 2.2 (58) -29.1 (37) 7.8 (15) 11.0 (15) 14.1 (8)

American Beacon Large Cap Growth 6.8 (22) -26.0 (31) 5.8 (44) 7.2 (85) 10.2 (94)

   Russell 1000 Growth Index 2.2 (67) -29.1 (44) 7.8 (21) 11.0 (17) 14.1 (11)

Mid Cap Value Fund (Wellington/Robeco/Tocque) 12.6 (36) -9.2 (58) 5.9 (73) 5.3 (83) 8.8 (99)

   Russell Midcap Value Index 10.5 (77) -12.0 (75) 5.8 (74) 5.7 (74) 10.1 (83)

Artisan Mid Cap Value Investor 9.4 (91) -13.2 (99) 5.0 (90) 4.3 (82) 7.8 (92)

   Russell Midcap Value Index 10.5 (73) -12.0 (92) 5.8 (83) 5.7 (65) 10.1 (47)

Ariel Appreciation 14.8 (12) -13.1 (81) 4.9 (80) 4.0 (95) 8.5 (100)

   Russell Midcap Value Index 10.5 (77) -12.0 (75) 5.8 (74) 5.7 (74) 10.1 (83)

Mid Cap Strategic Growth Fund (Allianz/MS) 8.0 (18) -24.0 (22) 5.5 (41) 8.7 (57) 10.9 (83)

   Russell Midcap Growth Index 6.9 (36) -26.7 (40) 3.9 (67) 7.6 (74) 11.4 (63)

JPMorgan Mid Cap Growth Select 6.0 (52) -27.1 (49) 6.2 (30) 9.7 (15) 12.8 (6)

   Russell Midcap Growth Index 6.9 (42) -26.7 (47) 3.9 (59) 7.6 (55) 11.4 (48)

Ariel Fund 12.0 (48) -19.5 (94) 4.4 (84) 3.8 (89) 9.1 (76)

   Russell 2500 Value Index 9.2 (83) -13.1 (73) 5.2 (75) 4.8 (76) 8.9 (78)
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Corebridge Financial Asset Allocation & Performance
As of December 31, 2022

As of December 31, 2022

Performance %

1
Quarter

1
Year

3
Years

5
Years

10
Years

Small Cap Special Value Fund (Wells Capital/Dreman) 11.7 (41) -14.4 (80) 3.4 (91) 3.9 (92) 9.1 (84)

   Russell 2000 Value Index 8.4 (86) -14.5 (80) 4.7 (85) 4.1 (89) 8.5 (91)

Heartland Value Plus 16.4 (5) -4.8 (22) 10.4 (24) 8.1 (10) 8.4 (68)

   Russell 2000 Value Index 8.4 (89) -14.5 (92) 4.7 (84) 4.1 (68) 8.5 (66)

Small Cap Value Fund (JPMorgan/MetWest) 7.6 (93) -14.6 (80) 5.4 (78) 3.1 (96) 7.6 (97)

   Russell 2000 Value Index 8.4 (86) -14.5 (80) 4.7 (85) 4.1 (89) 8.5 (91)

Allianz NFJ Small Cap Value A 9.2 (86) -16.2 (94) -0.2 (99) -0.1 (100) 5.1 (100)

   Russell 2000 Value Index 8.4 (89) -14.5 (92) 4.7 (84) 4.1 (68) 8.5 (66)

Small Cap Growth Fund (JP Morgan) -1.8 (96) -33.0 (79) 0.2 (97) 5.5 (87) 10.9 (84)

   Russell 2000 Growth Index 4.1 (56) -26.4 (44) 0.6 (96) 3.5 (97) 9.2 (98)

JPMorgan Small Cap Growth Select -1.4 (96) -32.3 (83) 0.6 (87) 6.0 (58) 11.5 (14)

   Russell 2000 Growth Index 4.1 (61) -26.4 (53) 0.6 (87) 3.5 (83) 9.2 (66)

International Equities Fund (SunAmerica) 17.9 (24) -15.2 (42) -0.2 (75) 0.5 (77) 3.3 (93)

   MSCI EAFE Index (Net) 17.3 (31) -14.5 (38) 0.9 (59) 1.5 (58) 4.7 (77)

American Funds EuroPacific Gr R4 13.7 (87) -23.0 (80) -0.5 (76) 1.2 (60) 4.9 (41)

   MSCI EAFE Index (Net) 17.3 (74) -14.5 (37) 0.9 (53) 1.5 (56) 4.7 (45)

International Opportunities Fund (UBS/Invesco) 13.8 (69) -25.0 (83) -2.7 (90) -1.1 (86) 4.7 (60)

   MSCI AC World ex USA Index (Net) 14.3 (67) -16.0 (41) 0.1 (62) 0.9 (60) 3.8 (83)

International Value Fund (Templeton Global) 18.1 (20) -11.6 (24) -0.8 (73) -1.7 (90) 1.8 (97)

   MSCI EAFE Index (Net) 17.3 (29) -14.5 (33) 0.9 (47) 1.5 (44) 4.7 (62)

International Growth I Fund (American Century/Invesco/MFS) 16.8 (36) -34.6 (97) -0.5 (78) 3.4 (23) 5.1 (69)

   MSCI EAFE Index (Net) 17.3 (31) -14.5 (38) 0.9 (59) 1.5 (58) 4.7 (77)

Emerging Economies Fund (JP Morgan) 9.4 (66) -25.9 (85) -5.2 (94) -4.1 (100) -0.3 (100)

   MSCI Emerging Markets Index (Net) 9.7 (63) -20.1 (53) -2.7 (73) -1.4 (76) 1.4 (90)

Global Strategy Fund (Franklin Templeton) 6.5 (96) -17.4 (55) -2.9 (94) -1.9 (97) 1.8 (98)

   MSCI AC World Index (Net) 9.8 (92) -18.4 (60) 4.0 (18) 5.2 (11) 8.0 (15)

American Funds Capital World G/I R4 13.2 (25) -17.3 (44) 3.1 (58) 4.2 (59) 7.6 (54)

   MSCI World Index (Net) 9.8 (58) -18.1 (48) 4.9 (34) 6.1 (28) 8.9 (25)

Virtus Real Estate Securities I 4.1 (98) -26.1 (71) 2.2 (1) 4.9 (1) 6.9 (1)

   Dow Jones U.S. Select RESI 4.7 (97) -26.0 (67) -1.4 (12) 2.5 (16) 5.7 (1)
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Corebridge Financial Asset Allocation & Performance
As of December 31, 2022

As of December 31, 2022

Performance %

1
Quarter

1
Year

3
Years

5
Years

10
Years

Global Real Estate Fund (Invesco/Goldman Sachs) 5.3 (1) -26.5 (100) -5.9 (-) -0.8 (-) 2.3 (-)

   NCREIF ODCE Index (Net) -5.1 (21) 6.6 (61) 9.0 (-) 7.7 (-) 9.1 (-)

Specialty Funds

Science & Technology Fund (TRPrc/Allianz/Wellington) -1.6 -39.5 1.5 7.2 13.7

   S&P 500 Index 7.6 -18.1 7.7 9.4 12.6

Invesco Balanced-Risk Commodity Strategy Fund 6.2 8.0 11.6 5.1 -0.9

   Bloomberg Commodity Index Total Return 2.2 16.1 12.7 6.4 -1.3

U.S. Socially Responsible Fund  (SunAmerica) 10.8 -17.8 6.1 8.1 11.7

   S&P 500 Index 7.6 -18.1 7.7 9.4 12.6

International Socially Responsible Fund 18.4 -17.2 -0.2 2.4 7.0

   MSCI World Index (Net) 9.8 -18.1 4.9 6.1 8.9
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Corebridge Financial Fees
As of December 31, 2022

Rate Dollars Rate Dollars Rate Dollars Rate Dollars
Aggressive Growth Lifestyle Fund (PineBridge) 25,775$           0.10% 26             0.63% 162         0.65% 168           1.38% 356           
American Beacon Bridgeway Large Cap Growth Fund 112,641$           0.75% 845           0.38% 428        0.80% 901           1.93% 2,174        
Ariel Appreciation 364,500$         0.72% 2,624       0.43% 1,567      0.80% 2,916        1.95% 7,108        
Ariel Fund 700,497$         0.59% 4,133        0.45% 3,152      0.80% 5,604       1.84% 12,889      
Asset Allocation Fund (PineBridge) 109,017$          0.50% 545           0.35% 382        0.80% 872           1.65% 1,799        
Blue Chip Growth Fund (T. Rowe Price) 806,523$         0.72% 5,807       0.04% 323        0.80% 6,452       1.56% 12,582      
Core Bond Fund (PineBridge) 3,297,844$      0.42% 13,851      0.11% 3,628     0.80% 26,383     1.33% 43,861      
Dividend Value Fund (BlackRock/SunAmerica) 364,820$         0.70% 2,554       -0.01% (36)          0.80% 2,919        1.49% 5,436       
Emerging Economies 440,815$          0.75% 3,306       0.13% 573        0.80% 3,527       1.68% 7,406       
Fixed Account Plus 14,563,237$    0.00% -            0.00% -         0.00% -            0.00% -            
Fixed Interest Option 5,356,351$      0.00% -            0.00% -         0.00% -            0.00% -            
Global Real Estate Fund (Invesco/Goldman Sachs) 109,830$          0.73% 802           0.13% 143         0.80% 879           1.66% 1,823        
Global Strategy Fund (Franklin Templeton) 439,599$         0.50% 2,198        0.20% 879        0.80% 3,517        1.50% 6,594       
Government Securities Fund (SunAmerica) 43,315$            0.50% 217           0.16% 69           0.80% 347           1.46% 632           
Growth Fund (American Century) 1,659,744$      0.68% 11,286      0.00% -         0.80% 13,278      1.44% 23,900     
High Yield Bond Fund (Wellington) 95,609$           0.61% 583           0.07% 67           0.80% 765           1.48% 1,415         
Inflation Protected Fund (PineBridge) 94,855$           0.44% 417           0.09% 85           0.80% 759           1.33% 1,262        
International Equities Index Fund (SunAmerica) 2,889,936$      0.28% 8,092       0.15% 4,335     0.80% 23,119      1.23% 35,546     
International Government Bond (PineBridge) 36,620$           0.50% 183           0.15% 55           0.80% 293           1.45% 531           
International Growth I Fund (American Century/Invesco/MFS) 1,034,127$       0.92% 9,514        0.00% -         0.80% 8,273       1.63% 16,856      
International Opportunities 330,428$         0.81% 2,676       0.14% 463        0.80% 2,643       1.75% 5,782       
International Socially Responsible Fund (PineBridge) 286,809$         0.50% 1,434        0.15% 430        0.80% 2,294       1.45% 4,159        
International Value Fund (Templeton Global) 662,371$          0.68% 4,504       0.06% 397        0.80% 5,299       1.54% 10,201      
Invesco Balanced-Risk Commodity Strategy Fund 99,762$           1.02% 1,018         0.13% 130         0.80% 798           1.95% 1,945        
Large Capital Growth Fund (SunAmerica/Invesco) 821,257$          0.64% 5,256       0.11% 903        0.80% 6,570       1.55% 12,729      
Loan Collateral Fund 586,171$          0.00% -            0.00% -         0.00% -            0.00% -            
Loan Escrow Fund 19,471$             0.00% -            0.00% -         0.00% -            0.00% -            
Mid Cap Index Fund (SunAmerica) 2,875,341$      0.26% 7,476       0.09% 2,588     0.80% 23,003     1.15% 33,066     
Mid Cap Strategic Growth Fund (RCM/Morgan Stanley) 1,730,716$       0.67% 11,596      0.11% 1,904      0.80% 13,846      1.58% 27,345     

Investment Fund Assets
Management Fee Administrative Other Admin Total Expense
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Corebridge Financial Fees (cont’d.)
As of December 31, 2022

Rate Dollars Rate Dollars Rate Dollars Rate Dollars
Mid Cap Value Fund (Wellington/Nuveen/Tocqueville) 1,165,378$       0.70% 8,158        0.10% 1,165      0.80% 9,323       1.60% 18,646      
Moderate Growth Lifestyle Fund (PineBridge) 41,971$             0.10% 42             0.64% 269        0.65% 273           1.39% 583           
Goldman Sachs VIT Government Money Market Fund 764,756$         0.40% 3,059       -0.10% (765)       0.80% 6,118         1.10% 8,412        
Nasdaq-100 Index Fund (SunAmerica) 578,202$         0.38% 2,197        0.13% 752        0.80% 4,626       1.31% 7,574       
Science & Technology Fund (T. Rowe Price/RCM/Wellington) 3,031,295$      0.86% 26,069     0.11% 3,334     0.80% 24,250     1.77% 53,654     
Short Term Fixed Account 3,268,076$      0.00% -            0.00% -         0.00% -            0.00% -            
Small Cap Growth Fund (JP Morgan) 1,427,589$      0.82% 11,706      0.06% 857        0.80% 11,421       1.68% 23,983     
Small Cap Index Fund (SunAmerica) 857,780$         0.29% 2,488       0.13% 1,115       0.80% 6,862       1.22% 10,465      
Small Cap Special Value Fund (Wells Capital/Dreman) 127,475$          0.75% 956           0.14% 178         0.80% 1,020        1.69% 2,154        
Small Cap Value Fund (JP Morgan/SunAmerica/Metropolitan West) 726,855$         0.66% 4,797       0.11% 800        0.80% 5,815        1.57% 11,412       
Stock Index Fund (SunAmerica) 3,872,061$      0.23% 8,906       0.06% 2,323     0.80% 30,976     1.09% 42,205     
Systematic Core Fund 630,268$         0.75% 4,727       -0.07% (441)        0.80% 5,042       1.48% 9,328       
Systematic Value Fund (Barrow Hanley) 201,074$          0.68% 1,367        -0.11% (221)        0.80% 1,609        1.37% 2,755       
U.S. Socially Responsible Fund  (SunAmerica) 921,165$          0.25% 2,303       0.11% 1,013      0.80% 7,369       1.16% 10,686      
VALIC Company I Capital Appreciation 73,523$           0.55% 404           0.05% 37           0.80% 588           1.40% 1,029        
VALIC Company I Conservative Growth Lifestyle 18,259$            0.10% 18              0.64% 117          0.65% 119            1.39% 254           
Vanguard LifeStrategy Conservative Growth Fund 188,655$          0.00% -            0.12% 226        1.05% 1,981         1.17% 2,207       
Vanguard LifeStrategy Growth Fund 747,085$         0.00% -            0.14% 1,046      1.05% 7,844       1.19% 8,890       
Vanguard LifeStrategy Moderate Growth Fund 553,172$          0.00% -            0.13% 719         1.05% 5,808       1.18% 6,527       
Vanguard Long-Term Investment Grade Bond 306,536$         0.20% 613           0.02% 61           0.80% 2,452       1.02% 3,127        
Vanguard Long-Term Treasury Bond 425,586$         0.18% 766           0.02% 85           0.80% 3,405       1.00% 4,256       
Vanguard Wellington Fund 2,021,681$       0.23% 4,650       0.01% 202        1.05% 21,228      1.29% 26,080     
Vanguard Windsor II Fund 3,258,280$      0.32% 10,426      0.02% 652        1.05% 34,212      1.39% 45,290     
Total 65,164,703$    0.29% 191,537    0.06% 36,916    0.52% 341,646    0.87% 568,504   

Total Expense
Investment Fund Assets

Management Fee Administrative Other Admin 
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American Century
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American Century Asset Allocation
As of December 31, 2022

($) (%) ($) (%)
Asset Allocation 77,429$       10.8% 77,429$       10.8%
American Century Strategic Allocation: Conservative Fund - Inv. 211$             0.0% 211$             0.0%
American Century Strategic Allocation: Moderate Fund - Inv. 985$            0.1% 985$            0.1%
American Century Balanced Fund - Inv. 76,233$      10.6% 76,233$      10.6%
Active Funds 640,452$    89.1% 640,452$    89.1%
American Century Prime Money Market Fund - Inv. 1,997$         0.3% 1,997$         0.3%
American Century Short-Term Government Fund - Inv. 4,025$        0.6% 4,025$        0.6%
American Century Capital Preservation Fund - Inv. 521$            0.1% 521$            0.1%
American Century Diversified Bond Fund - Inv. 15,321$       2.1% 15,321$       2.1%
American Century Disciplined Core Value Fund - Inv. 29,552$      4.1% 29,552$      4.1%
American Century Value Fund - Inv. 9,650$        1.3% 9,650$        1.3%
American Century Growth Fund - Inv. 52,557$      7.3% 52,557$      7.3%
American Century Select Fund - Inv. 7,410$         1.0% 7,410$         1.0%
American Century Ultra Fund - Inv. 413,899$     57.6% 413,899$     57.6%
American Century Heritage Fund - Inv. 99,546$      13.9% 99,546$      13.9%
American Century International Growth Fund - Inv. 5,974$        0.8% 5,974$        0.8%
Specialty Funds 832$             0.1% 832$             0.1%
American Century Utilities Fund - Inv. 832$            0.1% 832$            0.1%
Total 718,712$      100.0% 718,712$      100.0%

Total 718,712$      100.0% 718,712$      100.0%

Fund
Pre-99 Total
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Performance %

1
Quarter

1
Year

3
Years

5
Years

10
Years

American Century

Asset Allocation Funds

American Century Strategic Allocation: Conservative Fund - Inv. 6.2 (46) -13.0 (38) 2.5 (42) 3.6 (45) 4.8 (61)

   Dow Jones U.S. Moderate Index 5.3 (66) -14.3 (55) 3.4 (25) 5.1 (15) 7.5 (4)

American Century Strategic Allocation: Moderate Fund - Inv. 7.7 (16) -14.7 (60) 3.6 (20) 4.7 (19) 6.4 (17)

   Dow Jones U.S. Moderate Index 5.3 (66) -14.3 (55) 3.4 (25) 5.1 (15) 7.5 (4)

American Century Balanced Fund - Inv. 5.9 (52) -17.3 (91) 2.6 (41) 4.4 (22) 6.6 (15)

   Dow Jones U.S. Moderate Index 5.3 (66) -14.3 (55) 3.4 (25) 5.1 (15) 7.5 (4)

Actively Managed Funds

American Century Prime Money Market Fund - Inv. 0.8 (82) 1.3 (79) 0.6 (73) 1.0 (80) 0.6 (75)

   ICE BofAML 0-3 Month Treasury Index 0.9 (28) 1.5 (39) 0.7 (21) 1.2 (20) 0.8 (18)

American Century Short-Term Government Fund - Inv. 0.5 (89) -4.0 (50) -0.3 (23) 0.6 (35) 0.4 (57)

   Blmbg. 1-3 Govt 0.7 (49) -3.8 (40) -0.5 (30) 0.7 (25) 0.7 (14)

American Century Capital Preservation Fund - Inv. 0.7 (97) 1.2 (93) 0.5 (92) 0.9 (90) 0.5 (86)

   ICE BofAML 0-3 Month Treasury Index 0.9 (28) 1.5 (39) 0.7 (21) 1.2 (20) 0.8 (18)

American Century Diversified Bond Fund - Inv. 1.4 (87) -13.9 (70) -2.7 (56) -0.3 (91) 0.8 (90)

   Blmbg. U.S. Aggregate 1.9 (40) -13.0 (30) -2.7 (59) 0.0 (57) 1.1 (64)

American Century Disciplined Core Value Fund - Inv. 11.1 (79) -12.6 (84) 6.5 (59) 6.9 (52) 10.7 (41)

   Russell 3000 Value Index 12.2 (64) -8.0 (67) 5.9 (73) 6.5 (65) 10.2 (54)

American Century Value Fund - Inv. 15.0 (8) 0.2 (8) 7.8 (39) 7.6 (40) 10.3 (51)

   Russell 3000 Value Index 12.2 (64) -8.0 (67) 5.9 (73) 6.5 (65) 10.2 (54)

American Century Growth Fund - Inv. 2.4 (56) -31.4 (55) 5.7 (47) 9.5 (41) 12.4 (49)

   Russell 1000 Growth Index 2.2 (58) -29.1 (37) 7.8 (15) 11.0 (15) 14.1 (8)

American Century Select Fund - Inv. -1.1 (91) -28.9 (35) 6.0 (41) 9.4 (41) 12.7 (41)

   Russell 1000 Growth Index 2.2 (58) -29.1 (37) 7.8 (15) 11.0 (15) 14.1 (8)

American Century Asset Allocation & Performance
As of December 31, 2022

As of December 31, 2022
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American Century Asset Allocation & Performance
As of December 31, 2022

As of December 31, 2022

Performance %

1
Quarter

1
Year

3
Years

5
Years

10
Years

American Century Ultra Fund - Inv. 0.1 (78) -32.5 (66) 7.6 (19) 11.0 (13) 14.0 (9)

   Russell 1000 Growth Index 2.2 (58) -29.1 (37) 7.8 (15) 11.0 (15) 14.1 (8)

American Century Heritage Fund - Inv. 5.1 (44) -28.1 (44) 4.4 (59) 7.9 (55) 10.3 (78)

   Russell 3000 Growth Index 2.3 (63) -29.0 (48) 7.3 (29) 10.4 (17) 13.8 (17)

American Century International Growth Fund - Inv. 15.6 (31) -25.0 (73) 0.7 (64) 2.1 (66) 4.8 (56)

   MSCI EAFE Growth Index 15.1 (41) -22.7 (61) 0.8 (61) 2.8 (45) 6.0 (27)

Specialty Funds

American Century Utilities Fund - Inv. 8.8 (51) -5.1 (87) 1.8 (100) 5.0 (90) 7.7 (87)

   Dow Jones Utilities 8.1 (76) -1.5 (70) 2.5 (88) 5.6 (88) 7.5 (95)
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American Century Fees
As of December 31, 2022

Rate Dollars Rate Dollars Rate Dollars Rate Dollars
American Century Strategic Allocation: Conservative Fund - Inv. 211$           0.83% 2$           0.00% -$   0.00% -$   0.83% 2$           
American Century Strategic Allocation: Moderate Fund - Inv. 985$          0.84% 8$           0.00% -$   0.00% -$   0.84% 8$           
American Century Balanced Fund - Inv. 76,233$    0.90% 686$      0.00% -$   0.00% -$   0.90% 686$      
American Century Prime Money Market Fund - Inv. 1,997$       0.58% 12$         0.00% -$   0.00% -$   0.58% 12$         
American Century Short-Term Government Fund - Inv. 4,025$       0.54% 22$         0.00% -$   0.00% -$   0.54% 22$         
American Century Capital Preservation Fund - Inv. 521$           0.48% 3$           0.00% -$   0.00% -$   0.48% 3$           
American Century Diversified Bond Fund - Inv. 15,321$      0.59% 90$         0.00% -$   0.00% -$   0.59% 90$         
American Century Disciplined Core Value Fund - Inv. 29,552$    0.65% 192$       0.00% -$   0.00% -$   0.65% 192$       
American Century Value Fund - Inv. 9,650$       1.01% 97$         0.00% -$   0.00% -$   1.01% 97$         
American Century Growth Fund - Inv. 52,557$    0.94% 494$      0.00% -$   0.00% -$   0.94% 494$      
American Century Select Fund - Inv. 7,410$       0.94% 70$         0.00% -$   0.00% -$   0.94% 70$         
American Century Ultra Fund - Inv. 413,899$   0.93% 3,849$   0.00% -$   0.00% -$   0.93% 3,849$   
American Century Heritage Fund - Inv. 99,546$    1.00% 995$      0.00% -$   0.00% -$   1.00% 995$      
American Century International Growth Fund - Inv. 5,974$       1.21% 72$         0.00% -$   0.00% -$   1.21% 72$         
American Century Utilities Fund - Inv. 832$          0.65% 5$           0.00% -$   0.00% -$   0.65% 5$           

Investment Fund Assets
Management Fee

 
Offset

  
Expense Total Expense
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CREF Stock R3
Benchmark:
 74% Russell 3000, 1% MSCI EAFE Small Cap plus Canada Index, 22% MSCI EAFE + Canada Net, and 3% MSCI Emerging Markets Index through May 31, 2013 and 70% Russell 3000 Index, 30% MSCI AC World ex USA IMI (Net) thereafter.

TIAA Real Estate Annuity
Benchmark: 75%, NCREIF Fund Index Open-End Diversified Core Equity (VW) (Net), 5% FTSE NAREIT All Equity REITs Index, and 20% iMoneyNet
All-Taxable Money Funds Index.

Benchmark Descriptions

As of December 31, 2022
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Index Definitions
Name Description

Bloomberg  U.S. Corporate High Yield Bond Index An index that covers the USD-dominated, non-investment grade, fixed rate, taxable corporate bond market. Debt 
issues from emerging market countries are excluded. Securities are classified as high-yield if the middle rating is 
Ba1/BB+ or below.

Bloomberg Emerging Markets Index An unmanaged index that tracks total returns for external-currency-denominated debt instruments of the emerging 
markets.

Bloomberg Global Aggregate Provides a broad-based measure of the global investment-grade fixed income markets. The three major components of 
this index are the U.S. Aggregate, the Pan-European Aggregate, and the Asian-Pacific Aggregate Indices. The index 
also includes Eurodollar and Euro-Yen corporate bonds, Canadian government, agency and corporate securities, and 
USD investment grade 144A securities.

Bloomberg Global Treasury Ex-US The  Global Treasury ex US Index is a subset of the flagship Global Treasury Index that does not have any exposure to 
US debt. This multi-currency benchmark includes investment grade, fixed-rate bonds issued by governments in their 
native currencies.

Bloomberg Universal Index A market value-weighted index which is the union of the U.S. Aggregate Index, U.S. High Yield Corporate Index, 
Eurodollar Index, U.S. Emerging Markets Index and the CMBS High Yield Index. The Index is appropriate for core plus 
fixed income mandates.

Bloomberg  U.S. Government Index A market value weighted index of U.S. government and government agency securities (other than mortgage securities) 
with maturities of one year or more.

Bloomberg  U.S. Government/Credit Index A subcomponent of the  Capital Aggregate Index, this benchmark includes treasury securities, government related 
issues, and high-quality corporate bonds with an outstanding par value of $250 million or greater and at least one year 
of maturity remaining.

Bloomberg  U.S. High Yield Index An index composed of non-investment grade corporate debt denominated in U.S. dollars. The issues have to have an 
outstanding par value of $150 million or greater and at least one year of maturity remaining.

Bloomberg  U.S. Inflation Index Measures the performance of the U.S. Treasury Inflation Protected Securities ("TIPS") market.

Bloomberg  U.S. Intermediate Aggregate Bond Index A market value-weighted index consisting of U.S. Treasury securities, corporate bonds and mortgage-related and 
asset-backed securities with one to ten years to maturity and an outstanding par value of $250 million or greater

Bloomberg  U.S. Intermediate Government/Credit Index A market-value weighted index consisting of government bonds and SEC-registered corporate bonds with one to ten 
years to maturity and an outstanding par value of $150 million or greater.

Bloomberg  U.S. Intermediate Government Bond Index An unmanaged index considered representative of intermediate- term fixed-income obligations issued by the U.S. 
treasury, government agencies and quasi-federal corporations.
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Index Definitions

Name Description

Bloomberg  U.S. Intermediate Treasury An unmanaged index considered representative of intermediate-term fixed- income obligations issued by the U.S. 
treasury.

Bloomberg  U.S. Aggregate Bond Index A market value-weighted index consisting of government bonds, SEC-registered corporate bonds and mortgage-
related and asset-backed securities with at least one year to maturity and an outstanding par value of $250 million or 
greater. This index is a broad measure of the performance of the investment grade U.S. fixed income market.

Bloomberg  U.S. Long Credit Bond Index An unmanaged index considered representative of long-term fixed-income obligations issued by U.S. corporate, 
specified foreign debentures, and secured notes that meet the specified maturity, liquidity, and quality requirements. 
To qualify, bonds must be SEC-registered.

Bloomberg  U.S. Long Government/Credit Index The  Capital U.S. Government/ Credit Bond Index measures performance of U.S. dollar denominated U.S. treasuries, 
government-related, and investment grade U.S. corporate securities that have a remaining maturity of greater than or 
equal to 1 year. In addition, the securities have $250 million or more of outstanding face value, and must be fixed rate 
and non-convertible.

Bloomberg  U.S. Long-Term Government Bond Index An unmanaged index considered representative of long-term fixed- income obligations issued by the U.S. treasury, 
government agencies and quasi-federal corporations.

Bloomberg  U.S. TIPS A market value-weighted index consisting of U.S. Treasury Inflation Protected Securities with one or more years 
remaining until maturity with total outstanding issue size of $500m or more.

Bloomberg  U.S. Treasury 20-30 Year STRIPS Index A subcomponent of the  Aggregate Index, this benchmark includes long-term treasury STRIPS.

Bloomberg Commodity Index Consists of 22 exchange-traded futures on physical commodities, which are weighted to account for economic 
significance and market liquidity. Performance is calculated on an excess return basis and reflects commodity future 
price movements.

BofA Merrill Lynch 3 Month Treasury Bill An index that measures the average return of the last three-month U.S. Treasury Bill issues .

BofA Merrill Lynch High Yield Master A market capitalization-weighted index that tracks the performance of U.S. dollar- denominated, below investment 
grade corporate debt publicly issued in the U.S. domestic market.
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Index Definitions
Name Description

Citigroup 90-Day T-Bill Index An index that measures the average return of the last three-month U.S. Treasury Bill issues

CRSP US Large Growth Cap Index An index comprised of nearly 330 US large cap growth companies and includes securities traded on NYSE, 
NYSEMarket, NASDAQ, or ARCA, representing nearly 45% of the U.S. investable equity market. The index is 
reconstituted quarterly after the market close on the third Fridays of March, June, September, and December. CRSP 
classifies growth securities using the following factors: future long-term growth in earnings per share (EPS), future 
short-term growth in EPS, 3-year historical growth in EPS, 3-year historical growth in sales per share, current 
investment-to-assets ratio, and return on assets.

CRSP US Total Market Index An index comprised of nearly 4,000 constituents across mega, large, small, and micro capitalizations and includes 
securities traded on NYSE, NYSE Market, NASDAQ, or ARCA, representing nearly 100% of the U.S. investable equity 
market. The index is reconstituted quarterly after the market close on the third Fridays of March, June, September, and 
December.

Credit Suisse Leveraged Loan Index Designed to mirror the investable universe of the U.S. dollar denominated leveraged loan market.

DJ U.S. Completion Total Stock Market Index A capitalization-weighted index that consists of the stocks in the Dow Jones U.S. Total Stock Market Index less the 
stocks in the S&P 500 Stock Index.

DJ U.S. Total Stock Market Index A capitalization-weighted stock index representing all domestic common stocks traded regularly on the organized 
exchanges. The index is the broadest measure of the aggregate domestic stock market and includes approximately 
5,000 stocks.

FTSE 4Good U.S. Select Index A socially responsible investment (SRI) index of US stocks that excludes companies with certain business activities 
such as weapons, tobacco, gambling, alcohol, nuclear power, and adult entertainment

FTSE All-World ex-U.S. Index A capitalization-weighted stock index representing 46 developed market countries and emerging market countries 
excluding the U.S.

FTSE EPRA NAREIT Global ex-U.S. Index Designed to represent general trends in eligible real estate equities worldwide. Relevant real estate activities are 
defined as the ownership, disposure and development of income-producing real estate.

FTSE Global All Cap ex US Index A market-capitalization weighted index representing the performance of roughly 5350 large, mid and small cap 
companies in 46 Developed and Emerging markets worldwide, excluding the USA.

FTSE Global Core Infrastructure Index Represents the performance of infrastructure and infrastructure-related securities companies in a set of industries that 
FTSE defines as being involved in infrastructure. The series is based on the FTSE Global Equity Index Series and both 
developed and emerging markets are included.
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Index Definitions
Name Description

FTSE NAREIT U.S. Equity REITS Free float adjusted, market capitalization weighted index of US based equity real estate investment trusts 
(REITs).

Goldman Sachs Commodity Index A composite index of commodity sector returns which represents a broadly diversified, unleveraged, long-only 
position in commodity futures.

HFR Fund-of-Fund Index. This index is equity-weighted including 800 constituents. It includes both domestic and offshore accounts and is 
valued in U.S. dollars. Only fund-of-fund products are included in the index that have at least $50 million under 
managements and have been actively trading for at least one year. All funds report net returns on a monthly 
basis.

HFRI Fund Weighted Composite Index The HFRI Fund Weighted Composite Index is a global, equal-weighted index of over 2,000 single-manager 
funds that report to HFR Database. Constituent funds report monthly net of all fees performance in US Dollar 
and have a minimum of $50 Million under management or a twelve (12) month track record of active 
performance. The HFRI Fund Weighted Composite Index does not include Funds of Hedge Funds.

Hueler Stable Value Index The Hueler Analytics Stable Value Pooled Fund Comparative Universe represents investment strategies of $96 
billion in stable value assets, across 24 pooled funds, invested in contracts universe across a universe of 16 
general account issuers and 14 synthetic wrap providers. The allocation of pooled fund assets is dominated by 
synthetic contracts issued by insurance companies and banks.

J.P. Morgan EMBI Global Diversified Comprised of dollar-denominated Brady bonds, traded loans and Eurobonds issued by emerging market 
sovereign and quasi-sovereign entities. The Diversified version limits the weights of the index countries by only 
including a specified portion of those countries' eligible current face amounts of debt outstanding, providing for 
a more even distribution of weights within the countries in the index.

iMoneyNet All Taxable Money Funds Index An index made up of the entire universe of money market mutual funds. The index currently represents over 
1,300 funds, or approximately 99 percent of all money fund assets.

iMoneyNet Money Fund Average. An index made up of the entire universe of money market mutual funds. The index currently represents over 
1,300 funds, or approximately 99 percent of all money fund assets.

MSCI All Country World ex-U.S. Index A capitalization-weighted index of stocks representing 44 stock markets in Europe, Australia, the Far East, the 
Middle East, Latin America and North America. Index consists of 23 developed and 21 emerging countries, but 
excludes the U.S.

MSCI All Country World ex-U.S. Index IMI-. A capitalization-weighted index of large, mid and small cap stocks representing 22 developed (excluding the 
United States) and 24 emerging market countries. The index is the broadest measure of the aggregate non-US 
stock market, covering approximately 99% of the global equity investment opportunity set outside of the 
United States.
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Index Definitions

Name Description

MSCI All Country World ex-U.S. Small Cap Index Covers all investable small cap securities with a market capitalization below that of the companies in the MSCI 
Standard Indices (excluding U.S.), and target approximately 14% of each market’s free-float adjusted market 
capitalization.

MSCI All Country World Index IMI A capitalization-weighted index of large, mid and small cap stocks representing 23 developed and 24 emerging market 
countries. The index is the broadest measure of the aggregate global stock market, covering approximately 99% of 
the global equity investment opportunity set.

MSCI All Country World Index A capitalization-weighted index of stocks representing 46 stock markets in Europe, Australia, the Far East, the Middle 
East, Latin America and North America.

MSCI EAFE Growth Index A capitalization-weighted index of 21 stock markets in Europe, Australia, Asia and the Far East designed to capture the 
growth-oriented companies.

MSCI EAFE Small Cap Index A capitalization-weighted index of small cap stocks representing 23 developed country markets in Europe, Australia, 
Asia, and the Far East.

MSCI EAFE Value Index A capitalization-weighted index of 21 stock markets in Europe, Australia, Asia and the Far East designed to capture the 
value-oriented companies.

MSCI Emerging Markets Index A capitalization-weighted index of stocks representing 22 emerging country markets.

MSCI U.S. Broad Market Index A capitalization-weighted stock index that aggregates the MSCI U.S. Large Cap 300, Mid Cap 450, Small Cap 1,750 
and Micro-Cap Indices. This index represents approximately 99.5% of the capitalization of the U.S. Equity market and 
includes approximately 3,562 companies.

MSCI U.S. REIT Index A broad index that fairly represents the equity REIT opportunity set with proper invest ability screens  to ensure that 
the index is investable and replicable. The index represents approximately 85% of the U.S. REIT universe

MSCI World Index A free float-adjusted market capitalization weighted index that is designed to measure the equity market performance 
of developed markets, representing 24 developed market country indices.

NCREIF Property Index NCREIF Property Index - A capitalization-weighted index of privately owned investment grade income-producing 
properties representing approximately $269 billion in assets.
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Index Definitions

Name Description

NFI ODCE Index NFI ODCE Index - A capitalization weighted index comprised of open-end, Core funds investing in commercial real 
estate properties. The funds that constitute the index are subject to certain geographic and property type 
diversification requirements as well as leverage restrictions. The index reflects the impact of leverage on investment 
results. The returns shown in this report are net of management fees of the respective funds included in the index.

Rolling 3-year Constant Maturity Treasury Index An index published by the Federal Reserve Board based on the monthly average yield of a range of Treasury securities, 
all adjusted to the equivalent of a three-year maturity.

Russell 1000 Growth Index An index that measures the performance of those Russell 1000 companies with higher price-to- book ratios and higher 
I/B/E/S growth forecasts.

Russell 1000 Index A capitalization-weighted index of the 1,000 largest publicly traded U.S. stocks by capitalization.

Russell 1000 Value Index. An index that measures the performance of those stocks included in the Russell 1000 Index with lower price-to-book 
ratios and lower I/B/E/S earnings growth forecasts.

Russell 2000 Growth Index A capitalization-weighted index of those stocks in the Russell 2000 Index with higher price-to-book ratios and higher 
I/B/E/S earnings growth forecasts.

Russell 2000 Index A capitalization-weighted index of the smallest 2,000 stocks in the Russell 3000 Index. The index excludes the largest-
and smallest-capitalization issues in the domestic stock market.

Russell 2000 Value Index An index that measures the performance of those stocks included in the Russell 2000 Index with lower price-to-book 
ratios and lower I/B/E/S earnings growth forecasts.

Russell 2500 Growth Index A capitalization-weighted index representing those companies within the Russell 2500 Index with higher price-to-book 
ratios and higher I/B/E/S earnings growth forecasts.

Russell 2500 Index The Index is constructed by first identifying the 3,000 largest-capitalization U.S. stocks and ranking them by market 
capitalizations, choosing the bottom 2,500 names on the list.

Russell 2500 Value Index. an index that measures the performance of those stocks included in the Russell 2500 Index with lower price-to-book 
ratios and lower I/B/E/S earnings growth forecasts.

31



Index Definitions

Name Description

Russell 3000 Growth Index A capitalization-weighted index consisting of those Russell 3000 Index stocks that have higher price-to-book ratios 
and higher I/B/E/S earnings growth forecasts.

Russell 3000 Index A capitalization-weighted index consisting of the 3,000 largest publicly traded U.S. stocks by capitalization. This index 
is a broad measure of the performance of the aggregate domestic equity market.

Russell 3000 Value Index A capitalization-weighted index consisting of those Russell 3000 Index stocks that have lower price-to-book ratios and 
lower I/B/E/S earnings growth forecasts.

Russell Mid Cap Growth Index A capitalization-weighted index representing those stocks in the Russell  MidCap Index with higher price-to-book ratios 
and higher I/B/E/S earnings growth forecasts.

Russell Mid Cap Value Index A capitalization-weighted index consisting of those Russell MidCap Index stocks that have lower price-to-book ratios and lower 
I/B/E/S earnings growth forecasts.

S&P 500 Index A capitalization-weighted index representing stocks chosen by Standard & Poor's, Inc. for their size, liquidity, stability 
and industry group representation. The companies in the S&P 500 Index are generally among the largest in their 
industries.

S&P Completion Index The S&P Completion Index is a sub-index of the S&P Total Market Index, including all stocks eligible for the S&P TMI 
and excluding all current constituents of the S&P 500. The index covers approximately 4,000 constituents, offering 
investors broad exposure to mid, small, and micro-cap companies.

S&P GSCI® Both the first major investable commodity index and one of the most widely recognized benchmarks, the S&P GSCI® is 
broad-based, production weighted, and meant to be representative of the global commodity market beta.

S&P Leverage Loan Index A daily total return index that uses LSTA/LPC Mark-to-Market Pricing to calculate market value change.

S&P Midcap 400 Index A market-capitalization-weighted index of stocks in all major industries in the mid-range of the U.S. stock market.

Wilshire REIT A measure of the types of U.S. real estate securities that represent the ownership and operation of commercial or 
residential real estate. To be included in the index, a company must have a market capitalization of $200  million and 
have at least 75% of the total revenue derived from the ownership and operation of the real estate assets.
• Indices cannot be invested in directly. Unmanaged index returns assume reinvestment of any and all distributions 

and do not reflect our fees or expenses.
• Past performance is no guarantee of future results.
• Please feel free to contact us at retirement@aonhewitt.com for more index information.
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Disclaimers and Notes
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·  The rates of return contained in this report are shown on an after-fees basis unless otherwise noted. They are geometric and time-weighted. Returns for periods longer than one year are annualized.

·     Universe percentiles are based upon an ordering system in which 1 is the best ranking and 100 is the worst ranking.

·     Due to rounding throughout the report, percentage totals displayed may not sum to 100%. Additionally, individual fund totals in dollar terms may not sum to the plan total.

Writeup
Notes

As of December 31, 2022
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Past performance is not necessarily indicative of future results.

Unless otherwise noted, performance returns presented reflect the respective fund’s performance as indicated. Returns may be presented on a before-fees basis (gross) or after-fees basis (net). After-fee performance is net of each respective sub-advisors’ investment management fees and
include the reinvestment of dividends and interest as indicated on the notes page within this report or on the asset allocation and performance summary pages. Actual returns may be reduced by Aon Investments’ investment advisory fees or other trust payable expenses you may incur as a
client. Aon Investments’ advisory fees are described in Form ADV Part 2A. Portfolio performance, characteristics and volatility also may differ from the benchmark(s) shown.

The information contained herein is confidential and proprietary and provided for informational purposes only. It is not complete and does not contain certain material information about making investments in securities including important disclosures and risk factors. All securities
transactions involve substantial risk of loss. Under no circumstances does the information in this report represent a recommendation to buy or sell stocks, limited partnership interests, or other investment instruments.

The data contained in these reports is compiled from statements provided by custodian(s), record-keeper(s), and/or other third-party data provider(s). This document is not intended to provide, and shall not be relied upon for, accounting and legal or tax advice. Aon Investments has not
conducted additional audits and cannot warrant its accuracy or completeness. We urge you to carefully review all custodial statements and notify Aon Investments with any issues or questions you may have with respect to investment performance or any other matter set forth herein.

The mutual fund information found in this report is provided by Thomson Reuters Lipper and Aon Investments cannot warrant its accuracy or timeliness. Thomson Reuters Lipper Global Data Feed provides comprehensive coverage of mutual fund information directly to Investment Metrics,
Aon Investments’ performance reporting vendor, via the PARis performance reporting platform. Thomson Reuters Lipper is the data provider chosen by Investment Metrics, and as such, Aon Investments has no direct relationship with Thomson Reuters Lipper.

Refer to Hedge Fund Research, Inc. www.hedgefundresearch.com for information on HFR indices.

FTSE International Limited (“FTSE”) © FTSE 2017. “FTSE®” and “FTSE4Good®” are trademarks of the London Stock Exchange Group companies and are used by FTSE International Limited under license. The FTSE indices are calculated by FTSE International Limited in conjunction with
Indonesia Stock Exchange, Bursa Malaysia Berhad, The Philippine Stock Exchange, Inc., Singapore Exchange Securities Trading Limited and the Stock Exchange of Thailand (the "Exchanges"). All intellectual property rights in the FTSE/ASEAN Index vest in FTSE and the Exchanges.
Neither FTSE nor its licensors accept any liability for any errors or omissions in the FTSE indices and / or FTSE ratings or underlying data. No further distribution of FTSE Data is permitted without FTSE’s express written consent.

Aon Investments USA Inc. (“Aon Investments”) is a federally registered investment advisor with the U.S. Securities and Exchange Commission (“SEC”). Aon Investments is also registered with the Commodity Futures Trade Commission as a commodity pool operator and a commodity
trading advisor, and is a member of the National Futures Association. The Aon Investments ADV Form Part 2A disclosure statement is available upon written request to:

Aon Investments USA Inc.
200 East Randolph Street
Suite 700
Chicago, IL 60601
ATTN: Aon Investments Compliance Officer

Past performance is not necessarily indicative of future results.

Unless otherwise noted, performance returns presented reflect the respective fund’s performance as indicated. Returns may be presented on a
before-fees basis (gross) or after-fees basis (net). After-fee performance is net of each respective sub-advisors’ investment management fees
and include the reinvestment of dividends and interest as indicated on the notes page within this report or on the asset allocation and
performance summary pages. Actual returns may be reduced by Aon Investments’ investment advisory fees or other trust payable expenses you
may incur as a client. Aon Investments’ advisory fees are described in Form ADV Part 2A. Portfolio performance, characteristics and volatility
also may differ from the benchmark(s) shown.

The information contained herein is confidential and proprietary and provided for informational purposes only. It is not complete and does not
contain certain material information about making investments in securities including important disclosures and risk factors. All securities
transactions involve substantial risk of loss. Under no circumstances does the information in this report represent a recommendation to buy or
sell stocks, limited partnership interests, or other investment instruments.

The data contained in these reports is compiled from statements provided by custodian(s), record-keeper(s), and/or other third-party data
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