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NSHE Revenue Sources

FY 2024
State .
State appropriations ggfz{_%pl\rﬂ'a“°“s

are the largest single

source of revenue for
Nevada’s higher
education system
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Tuition and Fees
$458.3 M

Investment

$115.2 M

Source: NSHE Financial Statements FY 2024
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NSHE Share of General Fund Paces 1620
Compared to 2009 Level

25%

20% 19%

15%

12%

10%

5%

0%
'01 '02 '03 '04 '05 '06 '07 '08 09 10 11 12 M3 M4 "5 M6 "7 M8 M9 20 21 22 23 24 25
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NSHE State Funding pages 1620
General Fund Appropriations
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NSHE State Funding pages 1620
General Fund Appropriations
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State-Supported Revenue Per FTE et

m State Appropriations Per FTE Tuition and Fees Per FTE
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Source: State Higher Education Executive Officers Association; Applied Analysis. Note: Excludes stimulus and funding for research/agricultural/medical activities.
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State-Supported Revenue Per FTE S page29
WICHE State Ranking

State Comparison — 2024
m State Appropriations Tuition and Fees
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Source: State Higher Education Executive Officers Association; Applied Analysis. Note: Excludes stimulus and funding for research/agricultural/medical activities. Adjusted to 2024 dollars in Nevada.
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State-Supported Revenue Per FTE S page29
WICHE State Ranking

State Comparison - 2024 Nevada Ranking

m State Appropriations Tuition and Fees
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Source: State Higher Education Executive Officers Association; Applied Analysis. Note: Excludes stimulus and funding for research/agricultural/medical activities. Adjusted to 2024 dollars in Nevada.
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State Appropriations Per FTE S page a0
WICHE State Ranking

State Comparison - 2024 Nevada Ranking
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Source: State Higher Education Executive Officers Association; Applied Analysis. Note: Excludes stimulus and funding for research/agricultural/medical activities. Adjusted to 2024 dollars in Nevada.
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Tuition and Fee Revenue Per FTE I
WICHE State Ranking

State Comparison - 2024 Nevada Ranking
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Source: State Higher Education Executive Officers Association; Applied Analysis. Note: Excludes funding for research/agricultural/medical activities. Adjusted to 2024 dollars in Nevada.
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State-Student Funding Summary page 5
WICHE States

State Appropriations vs. Tuition and Fees Per FTE
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Source: State Higher Education Executive Officers Association; Applied Analysis. Note: Excludes funding for research/agricultural/medical activities. Adjusted to 2023 dollars in Nevada.
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State-Student Funding Summary page 5
WICHE States

State Appropriations vs. Tuition and Fees Per FTE
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Tuition and Fee Comparison
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Tuition and Fees — Nevada page 44

Weighted Average Tuition and Fees Weighted Average Tuition and Fees
Four-Year Institutions Two-Year Institutions
$12K $5K
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Source: Western Interstate Commission for Higher Education. Note: Tuition and fees for undergraduate in-state students.
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Tuition and Fees — Nevada  haged5
Inflation-Adjusted

Inflation-Adjusted Tuition and Fees Inflation-Adjusted Tuition and Fees
Four-Year Institutions Two-Year Institutions
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Source: Western Interstate Commission for Higher Education. Note: Tuition and fees for undergraduate in-state students. Inflation-adjusted values in 2024 dollars.




09/11/25 & 09/12/25 Supplemental Material, Item 10 (condensed version)
Page 21 of 38

Tuition and Fees P eagnds
WICHE States

Weighted Average Tuition and Fees — 2025 Weighted Average Tuition and Fees — 2025
Four-Year Institutions Two-Year Institutions
$16 K $8 K
$12K $6 K
9,468
$ $4,290
$8 K $4K
$4 K $2K

$0 K $0 K
OR CO AZ WA CA HI ND NM AK NV SD ID MT UT WY SD OR ND CO WA MT WY UT NV ID HI AZ NM CA

Source: Western Interstate Commission for Higher Education




09/11/25 & 09/12/25 Supplemental Material, Item 10 (condensed version)
Page 22 of 38

Tuition and Fees Share of Household Income e
WICHE States

Tuition and Fees % of Median Income Tuition and Fees % of Median Income
Four-Year Institutions Two-Year Institutions
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Source: Western Interstate Commission for Higher Education; U.S. Census Bureau; Applied Analysis
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Tuition and Fees Page 36
R1 Institutions in WICHE States

1 Colorado School of Mines $21,910 15 Colorado State University-Fort Collins $13,380
2 University of California-Davis $16,780 16 University of Washington-Seattle Campus $12,970
3 University of California-San Diego $16,750 17 University of Colorado Denver Campus $12,720
4 University of California-Santa Barbara $16,410 18  Arizona State University-Tempe $12,220
5  University of California-Berkeley $16,350 19 University of Hawaii at Manoa $12,190
6  University of Oregon $16,140 20 University of New Mexico-Main Campus $11,210
7 University of California-Santa Cruz $16,010 21 North Dakota State University-Main Campus $10,910
8  University of California-Irvine $15,720 22 University of Utah $10,630
9  University of California-Riverside $15,610 23 University of Nevada, Las Vegas $9,750
10 University of California-Los Angeles $15,200 24 University of Nevada, Reno $9,580
11 Oregon State University $14,540 25  Utah State University $8,560
12 University of Colorado Boulder $14,000 26 The University of Montana $8,550
13 University of Arizona-Tucson $13,920 27 Montana State University $8,460
14 Washington State University $13,390

Source: Western Interstate Commission for Higher Education
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Tuition and Fees Share of Household Income Page sy
R1 Institutions in WICHE States

Rank School Cost-FY25 Rank School Cost-FY25

1 Colorado School of Mines 23.6% 15 University of Colorado Boulder 15.1%
2 University of Oregon 20.1% 16 Colorado State University-Fort Collins 14.4%
3 Oregon State University 18.1% 17 North Dakota State University-Main Campus 14.3%
4 University of Arizona-Tucson 18.0% 18  Washington State University 14.2%
5  University of New Mexico-Main Campus 18.0% 19 University of Washington-Seattle Campus 13.7%
6  University of California-Davis 17.6% 20  University of Colorado Denver Campus 13.7%
7 University of California-San Diego 17.5% 21 University of Hawaii at Manoa 12.8%
8  University of California-Santa Barbara 17.2% 22  University of Nevada, Las Vegas 12.8%
9  University of California-Berkeley 17.1% 23 University of Nevada, Reno 12.5%
10 University of California-Santa Cruz 16.8% 24 The University of Montana 12.1%
11 University of California-Irvine 16.5% 25  Montana State University 12.0%
12 University of California-Riverside 16.3% 26 University of Utah 11.4%
13 University of California-Los Angeles 15.9% 27 Utah State University 9.2%
14 Arizona State University-Tempe 15.8%

Source: Western Interstate Commission for Higher Education; U.S. Census Bureau; Applied Analysis
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Institutional Comparison
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Revenue Per FTE Pags 68
WICHE States
Four-Year Institutions
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FUNDING ADEQUACY AND EQUITY STUDY

Source: Integrated Postsecondary Education Data System. Note: Dollar values adjusted for state cost-of-living differences.
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Institutional Funding Per FTE Targets Page 17
WICHE Average — Four-Year Institutions

State-Supported Revenue State Appropriations = Tuition and Fees =
Current Target Current Target Current Target
$11,100 $11,100 $11,100
$10,030 10.7% / 34.4% 92.4%
$8,460 $8,720 2;33368 $8,720 / ??367523
3.1% ’ 12.8% /0
$5,770
$1,760
University of Nevada, University of Nevada, Nevada State
Reno Las Vegas University

Source: Integrated Postsecondary Education Data System; Applied Analysis. Note: Dollar values adjusted for state cost-of-living differences.
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Institutional Funding Per FTE Targets Page 17
WICHE Top 10% — Four-Year Institutions

State-Supported Revenue State Appropriations = Tuition and Fees =
Current Target Current Target Current Target
$20,330 $20,330 $20,330
102.7% 146.1% 252.3%
$16,800 $16,800 $16,800
98.6% 117.3% 854.5%
$10,030
$8,460 $8,260
$7,730
$5,770
$1,760
University of Nevada, University of Nevada, Nevada State
Reno Las Vegas University

Source: Integrated Postsecondary Education Data System; Applied Analysis. Note: Dollar values adjusted for state cost-of-living differences.
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Page 68
Two-Year Institutions
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Source: Integrated Postsecondary Education Data System. Note: Dollar values adjusted for state cost-of-living differences.




09/11/25 & 09/12/25 Supplemental Material, Item 10 (condensed version)
Page 31 of 38

See Report

Institutional Funding Per FTE Targets Page 18
WICHE Average — Two-Year Institutions

State-Supported Revenue State Appropriations = Tuition and Fees =
Current Target Current Target Current Target Current Target
ST20 — $6,700 $6,560 $6,700 $6,640 $6,700 $6,700
’ , , () $6;140 / ’
0.9% 9.1%
$3,340 §3,050
T~ $2,310 T g31p  $2:620 §2310 92750 T—— 4319
Great Basin Truckee Meadows Western Nevada College of
College Community College College Southern Nevada

Source: Integrated Postsecondary Education Data System; Applied Analysis. Note: Dollar values adjusted for state cost-of-living differences.
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Institutional Funding Per FTE Targets Page 19
WICHE Top 10% - Two-Year Institutions

State-Supported Revenue State Appropriations = Tuition and Fees =
Current Target Current Target Current Target Current Target
| | | |
$12,260 $12,260 $12,260 $12,260
69.3% 86.9% 84.6% 99.7%
57,240 $6,560 6,640 $6.140
$5,270 $5,270 $5,270 $5,270
$3.340 / 57.8% / 72.8% / 101.1% / 91.6%
, $3,050 $2,620 $2,750
Great Basin Truckee Meadows Western Nevada College of
College Community College College Southern Nevada

Source: Integrated Postsecondary Education Data System; Applied Analysis. Note: Dollar values adjusted for state cost-of-living differences.
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Formula Distribution Comparison

Current Formula
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Proposed Formula

10% Based on

15% Based on
Student Enrollment

Relative Performance

=

100% Based on
Weighted Student
Credit Hours

7 NEVADA SYSTEM OF
HIGHER EDUCATION

and Credit Hours

75% Based on
Weighted Student
Credit Hours

Source: Nevada System of Higher Education
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Formula Funding Model
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Formula Distribution Comparison Pago 4
Historical Benchmark Model

Four-Year Institutions Two-Year Institutions

m Current Formula = Proposed Formula m Current Formula = Proposed Formula

69.0% §7.29 3799 994%

64.5% 35.5% 36.6%

63.4%

FY14 FY19 FY25 FY14 FY19 FY25

Source: Nevada System of Higher Education; Applied Analysis. Note: Distribution shares exclude funding for small institutions and operations and maintenance.
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Formula Distribution Comparison Pages 8556
Historical Benchmark Model

Formula Distribution — FY25

m Current Formula = Proposed Formula

37.9% 3569

6.7% 6.8%

59% 5.8%

2.17% 2.7% 29% 3.0%

UNLV UNR NSU CSN GBC TMCC WNC

Source: Nevada System of Higher Education; Applied Analysis. Note: Distribution shares exclude funding for small institutions and operations and maintenance.
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APPLIED '
ANALYSIS ‘
Applied Analysis is a leading economic, fiscal and policy consultancy known for its
comprehensive approach to helping businesses and government agencies navigate complex
challenges. With expertise spanning economic research, financial analysis and market
forecasting, Applied Analysis delivers actionable insights that drive innovation and growth. Our
team of seasoned analysts uses state-of-the-art methodologies to transform data into strategic

knowledge, empowering decision-makers with the tools they need for success. In other words,
we help our clients do what they do better.

For more information, please visit our website at AppliedAnalysis.com
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