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BOARD OF REGENTS 
BRIEFING PAPER 

1. AGENDA ITEM TITLE: University of Nevada, Reno- Request for Approval of Third

Amended Lease Agreement between UNR and the Davidson Academy of Nevada

MEETING DATE:  September 11 - 12, 2025 

2. BACKGROUND & POLICY CONTEXT OF ISSUE:
Pursuant to the Board of Regents Handbook, Title 4, Chapter 10, Section 1(9), Table 9.1, any 
modification to a lease agreement requires Board approval. 

On March 7, 2025, the Board of Regents approved a Second Amended Lease Agreement (the 
“Lease”) between the University of Nevada, Reno (the “University”) and the Davidson Academy of 
Nevada (the “Academy”) for the Academy’s continued occupancy of the Jot Travis Building (Exhibit 
1). 

The Lease stipulated that both parties would confirm the gross square footage of the premises. An 
audit by University Facilities Services has now been completed. The audit found that previous 
calculations had incorrectly included building mechanical space, which should be excluded from the 
leased gross square footage. The parties have agreed on the corrected measurement and seek to 
amend the Lease accordingly (Exhibit 2). 

3. SPECIFIC ACTIONS BEING RECOMMENDED OR REQUESTED:
Brian Sandoval, President of the University of Nevada, Reno, requests the Board of Regents' 
approval of the Third Amended Lease Agreement between the University and the Davidson Academy 
of Nevada. 

Additionally, President Sandoval requests that the Board grant the Chancellor authority to execute: 

1. The Third Amended Lease Agreement.
2. Any non-material or corrective amendments thereto.
3. Any other ancillary documents required to implement the agreement.

All such documents will be subject to review and approval by the Chancellor and the NSHE Chief 
General Counsel to ensure they align with the terms approved by the Board of Regents. 

4. IMPETUS (WHY NOW?):
Following the completion of the space audit, the Lease must be amended to accurately reflect the 
square footage of the leased premises. 

5. CHECK THE NSHE STRATEGIC PLAN GOAL THAT IS SUPPORTED BY THIS
REQUEST:
   X  Access (Increase access to higher education) 
   X   Success (Improve student success) 
   X  Close Institutional Performance Gaps 

     Workforce (Meet workforce needs in Nevada) 
         Research (Increase solutions-focused research) 
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   X   Coordination, Accountability, and Transparency (Ensure system coordination, 
accountability, and transparency) 
 Not Applicable to NSHE Strategic Plan Goals 

 
6. INDICATE HOW THE PROPOSAL SUPPORTS THE SPECIFIC STRATEGIC PLAN 
GOAL 
This amendment reinforces the University's strategic goals by strengthening its long-standing, 
mutually beneficial partnership with the Davidson Academy. For over two decades, this collaboration 
has brought gifted students and their families to the region, exposing them to the University of 
Nevada, Reno. Academy students are integrated into University programs and activities, which 
enhances the academic environment and brings positive recognition to both institutions. 

 
7. BULLET POINTS TO SUPPORT REQUEST/RECOMMENDATION: 

• Strengthens the student recruitment pipeline by attracting gifted students and their families to 
Reno and the University. 

• Protects the University's interests by ensuring an accurate allocation of facility costs based on 
the Academy's use of campus space. 

• Fosters the continued growth of a vital, 20-year partnership that provides substantial benefits 
to both the University and the Academy. 

 
8. POTENTIAL ARGUMENTS AGAINST THE REQUEST/RECOMMENDATION: 
None have been identified. 
 

 
9. ALTERNATIVE(S) TO WHAT IS BEING REQUESTED/RECOMMENDED: 
The alternative is to not approve the amendment. This would leave the Lease with an inaccurate 
description of the premises, which could lead to future disputes regarding space allocation and 
associated costs. 

 
10. RECOMMENDATION FROM THE CHANCELLOR’S OFFICE: 
The Chancellor’s Office recommends approval.  
 

 
11. COMPLIANCE WITH BOARD POLICY: 
X   Consistent With Current Board Policy:   Title #__4_   Chapter #_10_ Section # 1(9), Table 1.9__ 
 Amends Current Board Policy:     Title #_____   Chapter #_____  Section #_______ 
 Amends Current Procedures & Guidelines Manual:   Chapter #_____  Section #_______ 
 Other:________________________________________________________________________ 
 Fiscal Impact:        Yes__X___      No_____ 
          Explain: The University will receive monthly O&M payments from Davidson Academy, 
commencing after expiration of the initial term in December 2027, which will cover expenses and 
direct costs of their use of space not received previously. 
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THIRD AMENDED LEASE AGREEMENT 

THIS THIRD AMENDED LEASE AGREEMENT (this "Amended Lease"), is made 
effective as of the 10th day of May, 2025 (the "Amendment Effective Date") by and between the 
Board of Regents of the Nevada System of Higher Education, on behalf of the University of 
Nevada, Reno (referred to herein as "NSHE," "Lessor" and/or "Landlord," as the context may 
indicate) and The Davidson Institute for Talent Development, a Nevada non-profit corporation, 
acting through its unincorporated division, THE DAVIDSON ACADEMY OF NEV ADA, a 
university school for profoundly gifted pupils pursuant to NRS Chapter 388C (referred to herein 
as "Lessee" and/or "Tenant," as the context may indicate). Lessor and Lessee may be referred to 
as a"�" or collectively as the "Parties." 

RECITALS 

WHEREAS, Lessor and Lessee are party to that certain Lease Agreement dated December 
20, 2007, as amended by that certain First Amended Lease Agreement dated December 6, 2024, 
and that certain Second Amended Lease Agreement dated March 10, 2025 (the Lease Agreement 
First Amended Lease Agreement, and Second Amended Lease Agreements, collectively, the 
"Lease"), pursuant to which Lessor has leased to Lessee, and Lessee has leased from Lessor, 
certain real property as more fully defined in the Lease. Unless otherwise defined in this Amended 
Lease, all capitalized terms used herein shall have the respective meanings ascribed thereto in the 
Lease; 

WHEREAS, Section 5( d)(iii) of the Lease provides for a process by which the Parties may 
resolve any dispute regarding the calculation of (A) the gross square footage of the Exclusive Use 
Area and the Mechanical Space, (B) Lessee's Percentage, and (C) the resulting Applicable Gross 
Square Footage used in Section 5(d) of the Lease to calculate Lessee's Share of Operating 
Expenses; 

WHEREAS, Lessee has disputed Lessor's calculations of such amounts; 

WHEREAS, pursuant to Section 5(d)(iii) of the Lease, the Parties have met and conferred 
regarding such calculations and have reached agreement regarding such calculations; and 

WHEREAS the Parties now desire to amend the Lease, as provided for herein, to reflect 
such agreement. 

NOW, THEREFORE, Lessor and Lessee, for good and valuable consideration, the receipt 
and sufficiency of which are hereby acknowledged, agree to modify and amend the Lease as 
follows: 

1. DESCRIPTION.

Exhibit "B" to the Lease is hereby deleted and replaced with the new Exhibit "B" attached
to this Amended Lease and incorporated by this reference. 
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2. OPERATING EXPENSES.

Section 5( d)(i) is hereby deleted in its entirety and replaced with the following:

"(i) The "Applicable Gross Square Footage" of the Premises shall be the sum of (A) the 
gross square footage of the Exclusive Use Area, and (B) the product of Lessee's Percentage and 
the gross square footage of the Mechanical Space. The Parties agree that (x) the gross square 
footage of the Exclusive Use Area equals 27,703 gross square feet, (y) the gross square footage of 
the Mechanical Space equals 702 gross square feet, and (z) "Lessee's Percentage" equals 28 
percent, for a total Applicable Gross Square Footage of 28,405 gross square feet." 

In addition, Section S(d)(iii) and Section 5(d)(iv) of the Lease are hereby deleted in their 
entirety. 

3. CONTINGENCIES

Effectiveness of this Amended Lease is contingent upon approval by the Board of Regents
of the Nevada System of Higher Education in its sole and absolute discretion. If the Board of 
Regents in its sole and absolute discretion does not approve the terms hereof, this Amended Lease 
shall be deemed null and void without the necessity of further documentation and shall be deemed 
to be of no binding effect whatsoever. 

4. REAFFIRMATION

The Parties agree that except as amended herein, the Lease has not been modified or
amended in any other regard, and the Lease and all other terms contained therein shall remain in 
full force and effect. 

[Signature Page Follows] 

2 

#201377966v3 

(BUSINESS, FINANCE AND FACILITIES COMMITTEE 09/11/25) Ref. BFF-9, Page 52 of 57



IN WITNESS WHEREOF, the Parties hereto have set their hands as of the day and year 
written below. 

Lessor: 

BOARD OF REGENTS OF THE NEV ADA 
SYSTEM OF HIGHER EDUCATION, ON 
BEHALF OF THE UNIVERSITY OF 
NEV ADA, RENO 

Recommended by: 

Brian Sandoval, President 
University of Nevada, Reno 

Date 

Approved by: 

Matt McNair, Chancellor 
Nevada System of Higher Education 

Date 

#201377966v3 
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Lessee: 

THE DAVIDSON INSTITUTE FOR 
TALENT DEVELOPMENT, A NEV ADA 
NON-PROFIT CORPORATION 

Printed Name: �\c:, R ldecrnn 

Title: Pre4.,· J�,...-t-

Date: Auou�+ 4. :a:es­
/ 
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EXHIBIT "B" 

AMENDED FLOOR PLAN 
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Date: 4/18/2025

Jot Travis Building
1st Floor

N

SCREEN

SCREEN

SCREEN

SCREEN

SCREEN

SCREEN

SCREEN

SCREEN

Legend

DAVIDSON ACADEMY - 683 sqft

MECHANICAL SPACE - 2,250 sqft
DAVIDSON ACADEMY PORTION: 630 sqft
UNIVERSITY OF NEVADA, RENO PORTION: 1,620 sqft

Exhibit B
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Date: 4/18/2025

Jot Travis Building
2nd Floor

N

Legend

DAVIDSON ACADEMY - 25,655 sqft

MECHANICAL SPACE - 258 sqft
DAVIDSON ACADEMY PORTION: 72 sqft
UNIVERSITY OF NEVADA, RENO PORTION: 186 sqft
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Date: 4/18/2025

Jot Travis Building
3rd Floor

Legend

N

DAVIDSON ACADEMY - 1,365 sqft
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